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WP ( QM LQRDO DMIDO H LQWYHS JUHP HOW

2Q) HY &( &2 (QMURPHMWO&RS D' HIY DHARERDNRY WH33DHW / RIKRQO HIHJEXE ,GF D' HIY DHARSRIDIRY DG AUHAWZ KRD
RZGGVEMGDY R WH3DWHWV20 HIHIGXE .(F° / RIKRQO HIHJGXE// & D' HDY DH QP MG CHOWV ARP S DG QAUHAWZ KRD RZGHS \EMGDY R \WH 303N

30 HIHBXE/ / & DQG7KHPRY* RS +REQV ,(F D' HIZ DHARSRDNRD WH3ERP SI)~  HOMIHGIQR DQ$ JUHP HQAIQG3MRR 0 HIHJ WH20 HIHIS JWHP HOV
8 SRQWH \MP V DG \WEVPAIR \WH FROEMRQY VTR LQWH O HIHUS JUHP HOV L 0 HIHUBXE ,(F ZL@P HIHZ MW DOGLQRWHE&RP SDQ. \KH3) LMD HIH)  Z WK \KH
&RP S FROMMQ) DARHVKUYLYLQ) HOMY \WHEBXYIQ) SRERIDIRY  OGG L 1P P HADMY |RIBZ LQJ \KH) LLIND HIHJWHEXYYIQ) &R SRIDIRQZ L@P HIHZ W DGLOR
0 HJHUBXE / / & \WH3BHRGG0 HIH) DG WRIHKHUZ LW \WH) LMD HIHJ WH30 HIHY  Z W 0 HIHUGXE / / & FRQMXQI D/ \WH\XIYIQ) HQIWV DG DZ KR® RZ GG
WEMADY R WH3DWHN7 KH) L0 HIHUZ LCEHRP HH I HRRYHDADWP HDJUHGE. \WH SOMEVAR WHO HIHUS JUHP HQANQZ UMEY DQG DVAGHAILHGLQ DFHWIFDMR P HJIHJ
ILGGZ MW WHEHFUWARY R 6\BMR WHEVBMR * HDZ D WH2 ([IHAWH7IPH  DOGWHEHARGG0 HJHUZ LOEHRP HH | HRWHDASHAL LHGLQD\KEHNXHONHWIFDMR P HJHU
WH 26HRIG 0 HIHU( LIHAMYH 7IPH 8 SRQ FRQXP PDMRQ R WH 0 HJHY DQG WH RKHJWEQURARQY FROAP SDAMG B\ WH 0 HIHUS JUHP HW WH 3 7UIRANRYY  \KH
&RP S OG0 HIHUBXE ,F Z L@ADHWRH LW

8 QEUWHWP VR \WHO HIHUS JUHP HOADQG DYP RUHIX@ GAAUBHGEHBZ  DAKH ( 11 HARYH7LP H HIFK WD R FRP P RQWRAN SDUYDOH SHINKOH R \KH
GRPSI) ERPSI) &RPPROGVEEN  MKHGE DQG RAMBQAQ 1P P HADAD SURUME\KH ( |IHRAMYH7LP H RKHUWDD WRH KDWY R &RP S &RP P RQ 6\RAN H FOGG RU
FROMPANY GWHOMY \KDUY/ SXUXCQARKHO HIHS JUHP HOW Z LQEHDARP DINFDID FRQYHWGLQRKHULI KW UFHYHI URP \IH 3 CUHQVSXWXOQAR DSURSH® P DEHHDRIRD
WDAKDY CRXDD EHDUFHYHGE. WH( [ FKOQIHS JHOADGE QRABYRNHG SURUVE WH HBRURQ G-DGIH\R EHGAMP IGHG B\ 3OHADQGWHERP SID \WH? ( GRIRD' HIBICH

DG EMPAGR \WH SURIDARQ DG DERFDIRQ SURFHEAU/ VAR LOQWH O HIHUS JUH-P HFOVRGHR WHIRTRZ LQJ |RWP VR FRIGHDIRY L DFRP ELQDIRQR KDWY/ R
FRP P RQ WRAN SOU YODH SHU\KOH R WH 30UV 3 30BOAGRP P RO 6\BEN  DQG IQ FDK WH 30 I[ HG &RMAHDIRT 1L 1Q FDK WH 3&DK
SROIGHDIRT  RJ L KO R 30QASRP P RQ VRN \KH 3 6\BFAN &ROIGHDIRG DG \RIHKHUZ W \KH O [ HG & RMGHIDARY DQG \WH &DK & RQIGHDIRD \KH
30 HJHJ& RMCHDIRY

8 QEHAWHO HIHIS JUHP HOADAKH( 11 HARYH7LP H HIFK RAMDDAQ) &RP SO0 WANURMG WRFN XQWIOG SHIRWP DOFHXQWDR&RP ST 38 Z L@EHDAXP HGE \KH
3OUHQADGE FRQYHWG LQR D WAIRAMG WREN XQWIY DG R WH 3DUHQAEDHS RQ \WH 6\VBAN & RQUGHIDIR H FKOQIH WDAR ) RUGRP SI) 38V WHQ®P BHUR &RP S \KOUWV
XQEHDLQ) KK [ DS Z |@EHFIBXDAG EDHG ROVEL HARUDRMOOSHURP OOFH G-5HIEQ) RQWHWEMVR WHCSSTFCEGISHURUP DOFHSHIRG  DG\WHFRQYHWG 3 DO DB/
Z LOVEHTXH® EH\KEMPARID \RWP HEDHE YR ( DFK RAMBAQ) &RP ST WRAN RMRQZ WK DQH HIAVH SUFH GW\KTQ\WH&DK & RMGHDINRQZ LOEH FOGRHBG 006
FROYHWG LOR \WH UIKWIR UHFHYH D) CP RXQALQ FDK HTXDOWR WH &DK &RQUIGHDIRY GW \WH CESTFLE®! H HAVH SUFH Z KIG! DEORKMHUERP S WRAN RSWRYY Z LODEH
DARP DD FOGFHIBG | RUGR FROMGHIDIRD

7KHERDGR GUARYR WHERPSI) WHI&RP SO0 %ROE XQWQPRAM L GHMP LGHEWDWKHO HIHY DG WH RKHUMEQRARQY FROAP SIAGE. \WHO HJIHJ
$ JUHP HOMKH 7 UDOANRD/  DUHLQ\KH BVWNQMIMVR  DOG DUH DOYMEGIWR WHWBANKRTHYR WHERP SI) WH3ERP SI) 6\BRNKRTHY L CBSURYHE DG GROUG
DGYME®! WH 0 HIHUS JUHP HOADQG \WWH 7 UDQLRANRYY  LLL. GUHRKG WDAMKH 0 HIHJ$ JUHP HQAEH \XEP [WHG \R &RP SDQ WRANKRTHY | RUDGRMRQ DG LY  BARYHG \R
WHFRP P HIGWDAWH&RP SDQ. 6\RANKRTHY YRMLQI DYRUR WHDERSWROR KLV JUHP HOV

$VIWKH( IIHRANWH7IP H WHERDGR GUARYR \WH3DHVWH? 30B0NEDE  Z IOEHIGFUDIG IR HIKWR P HP EHY DQGWHQEZ O FUDMS YOFOGHEY RQWH
3OUHQNRDG Z LOEH | LGBG B\ R GUHRRLY FXUHQ® VHYLQ) D/\WWHP HPEHY R WHERP SI) %ROG \KFK GLHARLY WH3&RP SI) $SSROMY RHR ZKIFK Z LB
GMIDAGE WHERP SI)  LOQIWARBIGVAUIRY DOGRMHR Z KIFK Z L@EHGALIQDMGE P XMICDIUHP HWR WH&KDLP DQR HIFK R WH3DWHQW/RDG DUG&RP ) %ROG
1 \KH7 DDQURMRY/FRHSURMRWHIDBON — DQOCOCP HHMY R WRANKREHY \WH3 DA UHG\R GRP LCDM\H&RP ST $ SSRQAHY| RUBHBRIROVR WH 3 DUHWROLG DA
WK DOQOP HHMY




7KHFRQI R \WHO HJHY LY \XEWRAR WH\DIM CAMRQRUZ DYHUR AHMIQFBMQ) FRIGWRYY L(FOGQ) [P RY RKHY L DERSWRQR \WHO HIHUS JUHP HVE \KH
DIWPDIYH YRM R \WH KREHY R D PIVUW R \KH RAMBEQ) \KOW R &RP D &RP P RQ 6\RAN HO®G \R YRM WHIRD \KH 38R SO B\RANKREHUS SSURYTD
LL CBSURYOOR \WH 3DUHQARRP P RQ GVRAN FROMBANY \WH G\RAN & RQUGHIDIRQ R EH IXHG LOWKH) LD HIHUDGGE RMHMWKDBYR  303OARP P RQB\RFN \R BH IXHG LOWH
0 HJHY RJUMHYHS | RUDKXOGRH LQ FRIGHRNRD Z W WH 0 HIHY 1O HIFK FDVH DV SURNGHS LQ WH 0 HIHUS JUHP HOVWH 36\REN MBOCRH B\ \KH DI LUP DIYH YRMR D
P DVRLUA R \WH\KDUAVR \WH3DUHQAR RP P ROB\RFN SUMHOAQ SHYRQRUUBUHOAGE, SUR\ DADP HAMY R \KH3DUHQ/S\RANKRTHY DG HON@G\R YRMWHUIHROLO CFFRUEFH
Z 1\ WH KOV DG B XOMRQ/R \WH 1 DEDT 6N O DNV / & 31DGEDT  WH' HIZ D¥* HHIDO&RSRDNRY/ [¥ OGG \WH 30UHOARLI DG DERIOGRR® HW \WH3 30500
B\RANKROHUS SSRYID UL WHH SWDARQ RUWLP LQDNRQR D)) DSSTFCEGI Z DM SHIURG XQE-UWH -+ DWAGFRME RACRS QIMKWAP SIRYHP HWVS PAR DVIP HG-G D/
ZHOD/) DIUHP HONRAR FRH HP ERAHGLQDAWP 1QI DI UHHP HQW BRE HHOWH SOV AR WWHO  HJHUS JUHHP HOADGE \WH CSSTFCEG! JRYHGP HQEOHQIW LY GR\MP SRUDY
GIMMDQQ) REGU SUHIP LY RUSHP DOHAQUQRIRD RURKHUMGIP HOVR G-URUGFUH IMKHG B D) FRAUAR FRP SHMAMUMVGAWRQ EHQ LQ HIHAWDQG (R P DAUICOQOY
KDAQ) EHHQHITRMG RUSURP XODAG DUHGEMR WHO HIHUS JUHP HONQDD MUMGRERO P DALDOR WH 3 DUHONIGE LIWAKEMGDUHY \BNHDDY/DZ KRB RAR\WHERP SO0
DOGIW\XEMGDUHY \BNHDDY/DZ KRB WDMQDQ \XFK FDH SURKIEWRUP DNHY/LGBICOKHFRQAP P DNRQR \WHO HJHY Y CBSURYDO RUDAMY RQWH1 DT R \WH\KDWVR
\WH 30U RP P RQ 6\RAN R BH MKHG LOWKH ) LU0 HIHU YL WHHIHRIWHHWR WH)RP 6 YIL WHIOFRXUIR R USUAHQEMRQY DG Z DUDQINVY DQG FRP SIOGFHZ LW
FRYHDQVR HIFK SOW  LQ HIFK FDH AHYIEQ\R FHYEIQ TXOM FDARYY DG VUL Z W UASHRAR \WH REDIDMRQVR \WHE&RP SOQ. WHUFHSWR [ DPARP DY W RIQROR
FRQIORWHERP S DG\ \WHOGRSMROE, WH3DHOAR UAROMRYLGRUDMQ) WHM HR \WH 3 DUHQM/RDLG DG CESRQIY) \WHERP SIQ $ SSRQMY LQHIFK FDH\KEWAN
VRWHWEQELGAHNVRIW LOWHO HIHS JUHP HOW

7KHO HIHUS$ JUHP HOAFRQELQY PARP Y UBUMVHQBINRQY DQG Z DUDQIAY R \KH SOMEV\R \KH 0 HIHUS JUHP HOAUHDY) \R WHUUASHRIYH BXMQHARY 1LQDRDC
DM HON DGG SXETF | LAV DY DSSTEEG LQHIFK FDHJIHIHIID \MEMAWR PRP 0 P DAUDDY DIGNIRZ GEIHTXON IHY $ GAWRDD WHO HIHIS JUHP HWBURNGYIRU
PP DY SUHFRMQ) FRYHIOVR \WH 3DHMIIG WHERP ST LFOGQ) FRYHIDQWV UHDIY \R FRIGERIY) \WHUUAS-RRH BXMGHARY IQWHR A FRAH DG HWDQQ)
IURP \EN.CY AHMEEQ CRNRQY/ Z KRXRH FRQHAR \WHRNHUSDWY 7 KH3DUHOADQGWH&RP SO DR DI UHHG R XVHWHUUDRQEEG BRI | RWAR FRQKP P D \KH 7 UDQURNRY/
DGR RAEIQUIXDAY CESRYDY

7KHO HIHJS JUHP HVSURNG/\WDM URP WHEMR WHO HIHS JUHP HOMHIFK R \WH 3DHQADGG \WHERP S Z LETEH \MEMPR FHABEQ UAIFRQY RO LW CELOW
R \RIFVDQ DM CDAYH3 DY/ FTXMUWRQ3URSRDD Z [V UASHRAR WH 3 DUHQWRUERP S0 $ FTXMURQ3URSRID Z W UASHPAR WHERP SO HIFK DVGHLGHGLOWHO HIHU
$IUHP HOV BASRIVHD URP \KLLG SO W SURVGH QRO SXECF LQIRIP DIRQ R \KLLG SO DG WK HYDIH LQ GVAXWIRYY Z W WILG SOMY UHIDLEQ) DIMEDIYH 305/
$ FRAMRO3IRSRDYRUERP SO0 $ FIXOMNR3URSROY DYCESIFLEG! \KEMAMR PAEP DY H AHBIRY/

7KHO HIHE JUHP HOWRQEIQVPARP DY WP LODNRQUUIKWI RUHTFK R WH3DWHONIQG&RP S LFOAQ) [P RY RKHY B\ HAWHUSOW L L \KHO HIHYKD/HGRA
EHHQFRQXP P DMGEL $ XIXW \XEMANR DTP LWAGH WOMRQ\R 1 RYHP BHU I RUWH\RBISXSRHR RAEIQCQ) DOMKWAFBODGRHY LU L UTXUHG \WRANKRGEHU
CSSIRYDY DH (RARBEGHG UL XSRODAKOQHR UWHFRP P HIEDIRQE \WHRMHUSDWMVERDGR GUHRRLY LY Ll \XAK SOWV GHAMP LG/ \R HOMULQR D GH LQUYH DI P H
SIRVIAQ) IRUD&RP SIQ 6XSHIRU3URSRICRU3 DG XSHIRU3URSRID HIFK DV GHIGHG LQWHO HIHUS JUHP HW D/DSSTFEG! RU Y XSRQDP DMIDOEUHIK B\ \KHRKHU
SOV \KDAZ RX@S UAXKONQWH I DOUHR DFBMQI FRUAMRD DQG LV GRAPXUHG Z WKLQWWH\SHAL LHG WP H SHIRG LQ HIFK FDWH RQWH WP VVHINRIW LO\WHO HIHUS JUHP HOW, Q
FHVEQ AP R LGFOGQ) \SHALLHG AU WIFHY |RTBZ LQ) DAKDQIHR UHFRP P HIDIRQ B, WH E&RP SO %R0LG WHERP SIQ Z L@EH BTXHG\R SO \WH 30UHAD

\MP LCDNRQTHHR P LARQ WH3&RP S} 7HP LCDINRD) HH DG LQ UHHASURABOVSHAL LHG AURXP B \WH 3 DUHAZ LOBEH UHDAUUHG W SD \WH&RP S DWMWUP LCDIRQ
IHHR P LR \KH3 3DHOWHP ICDIRD) HH 1O HIFK FDH RQWWH WP VVHWRIK LOWHO HIHUS$ JWHP HQV7 KH&RP SDQ 7HIP LCDINRQ) HH DG \WH 3 DUHAT HIP LCDIRY

) HHLQU-ASURFDCALURYP IR Z LODOR EHSD CEGILQWHHHQAKDA L DFRP SHY FDAMRQSIRSROOR)  RUP RIHR \KHWHAN RUFRQIRIEDAG DAHVR WH&RP S0

KDVEHHQ SXECFO DURXGAHGDGQRAZ WGIY Q L WHO HIHUS JUHP HOAV\MP LCDAG $ B\ WH&RP SDQ CNAMWHCDAYUH HIBG\RLOFDXAH L R WKHI LIWYHIMIPHR MY
SOUIWBK % EHFDXAHWH&RP SO0 WV RANKREHY | DOR CERSAKHO HIHUS JUHP HOWRU & B\ 3CUHQNEHFDAOHWWHERP SOQ P DAMIDID EWFKH/WHO HIHUS JUHP HONIGG
LL Z WMOQRH\ HIUR \WHEMR VKA WP LODIRD WHERP SI) $ - HOMYLQR DGH LQMYHDIUH-P HMBURVIAQ) | RUDFRP SHIY FDAMMRQSIRSROOR)  RUP RUHR \KH
RAN RUFRQRICDMGDAHVR WHERP ST % \RH&RP SIQ \KEP WD FRP SHIY CFTXMMNRQ SURSRVICROVKEK WP VR IVMIRANKREHY RU & \WH&RP S WFRP P HIB/D
WIEHUR | HURUH AKOQIH R HUFRQMYMAMY DFRP SHIMY DFTXMMRQ SURSRVICRQ VKK WP VDG \KFK CFTXMMRQ LV VMEVHTXHQ® FROKP P DAG HIFK WP LOWMLYFDXAH LI D
3700) HH (YHOV  $ GAVREID \WH &RP SI) 7HP LCDIRY) HH  DQ5 WH 3DBHOATHIP LQDIRY ) HH LQ UALSURFODALUR® WG Z LGDOOR EH SD CEG! 1Q \WH HYHQAKD L D
FRP S FDAVMMRQSIRSRIORU.  RUP RIHR \WHWHAN RUFRQIRIEDAG DAHVR \WH&RP S KDVEHHQP DEH\R\WWHVHIRUP DOIHP HWR WH&RP SDQ. RIWH&RP SIQ

EROGR QUARYDQGQRZ MWGIZ Q LL \KHO HIHS JUHP HOW WP LQDAG $ B WH&RP S0 CNMUWHGDM/UH HIFHGVRIQFDXH L R \WHI LWAHIMFHR WY SDUDIUSK
RU % B\ 3OUHQABHFDAH\WH &RP SO P DALY EWDFKHY/\KHO HIHJS JUHP HOADGG UL Z WMQ RH\ HIUR \WH MR \KAK WP LODIRY D 700) HH ( YHARFFXWY 7KH
IRFIRQ GAAUSINRQLY XD LHGLOIWHMMBIV B\ UH HIHFHVR WHI XM WR \KHO HIHLE JUHHP HQVZ KLFK [VDABFKHGDY( [ AW \R VKLY & XUH/E HSRWRY) RP




7 KH UBUAHQEMRY/ Z DUDQIY DQG FRYHIDON FRQEIGHS 1O WH 0 HIHUS JUHP HQAKDYH EHHD P DGH \RBD |RUWH EHHIMR \KH SOV \WHIHR |, Q DEAMRY MK
UBUAHQIBANRY/ Z DUWION DG FRYHIQN L KDYHEHHDP DCHRQD |RUSXERAVR WHO HIHUS JUHP HW L KOYHEHHQTXOOLHGE. D P DAY \GHALLFDD AVFRHGLOD)
WBRWILBGE \WH3DHONRUERP SO0 Z W \KHEHRXUMAY DG ( [ FKOQIH&RP P MR WH26( & SURMRWHGEMR WHO HIHUS JUHP HOMXEMAMR FHMEOH A-BIRY/ DG
E FRQIG-QICEVFRXUA P DEHLQFRQ LG-INOAWFBRKUHGWHLY GHIYHIG LQFRQGHAIRQZ W WHO HIHUS JUH-P HOW L. DUHVXEMAVR P DMIDDN TXOM LEDNRQ/ FRQEGHGLQ
WHO HIHUS JUHP HUWZ KK P D @LIHUIURP Z KDAP D EHYLHZ HSDVP DMIDCE, LQYHARY LY Z HHP DBHRI DVR WHEMR WHO HIHUS JUHP HWRNKAK RKHUGDMDVLY
\SHAULHG 1O WH 0 HIHUS$ JUHP HOADQG Y KDYH BHHD LQFOGHS 1Q WH 0 HIHJ$ JUHP HQMRUWWH SXSRH R DERADMY UM EHEZHHD \WWH FRQMRIY SO/ UDKHJWDD
HXEQKIQ) P DY D/ | DPAVS FFREQI® WH O HIHUS JUHP HOALY LOFOXGHE Z WK WKLY (L0 RID VR SURVLGH LOYHWRY Z WK LG RUP DIRQ UIDAQ) WH WP VR \WHO HJHJ
$ JUHP HQVDQG CRAWR SURYIGH LOMNRLY Z WK 0 RKHU | CRXDOLQ RUP DARQ WIDEQ) \KH SOV \WHIR RUWHU UASHRYH BXGHARY | QYHIRLY WKRXT@ QRAUHD RQ \KH
UHBUAHQIBANRY/ Z DUDQNY DQG FRYHIDQVRUDD GRAUSIR/WHIR D/FKOUIRMY DARQ/R WHORMIOWBIMR | CFWRUFRQGUMROR \WHSDMMARKHO HIHUS JUHP HOWRUDQ
R WHUUASHRRYHWWEMGDUHRUDH LIDMY 0 RURYHU LQRIP DARQFRFHQQ) WH\KEMRNP DIRUR \WH U-SUAHQEANR/ DG Z DUDQMAVP D FKOQIH D\WMUWHGEMR \KHO HJHU
$ JUHP HQVZ KIFK \BVHNXHQAIQRP DERQP D RUP D QRABH IX@ UH GRS LQ \WH 3 CUHOA SETF GWBRKUY 7KHO HIHIS JUHP HIMKRXE QRAEH UG DRH EXVWKRXT
LOAMDG EH UG LQ FROMQRNRD Z W WH RKFULQ RIP DIRQ BIDEQ) 3CUHADGG \WH &RP SO WDALY RUZ LODEH FRQEIGHS 1Q RULGFRISRIDMG B\ U HIHIFH LOR \WH$ QAT
S5HBRWRQ)RP . 4XOWIO 5HRWRQ)RP 4 DOGRANHUGRR® HOMWKDAKH3DHMRIWHERP SO 1LBVZ LKRHE( &

) LODQRQY

,QFRQHAIRQZ W DG FRPAUHQ® Z W \WHHON LQR \WHO HIHUS JUH-P HOMKH SDUHQAQABG LOR D G-EWARP P WK HOABIWL WH3 &RP P W HOV HW)  CDAG
) RO ZUIWYONR $PHIFD 1 $ DOGYR$ 6HPUMAY ,(F 2%RS$ SXUNXIDMRZKIFK YR$ KDVFRP P WG \MEMANK \DIY CRMRQR WBEDLG FROGURYY \R
SURYIGH\KH 3DUHQAZ AW DO LGRUP HOEOWIP GO0 | CAMV 1Q D) DIJ W) DM SUGR.SDODP RXQAR P LORY \KH3&RP P WG/ RID) CHON D5 FRQM SO/ X LQ) XS \R

P LORQR WYRYLQ) FUHEWBDO/ XQEHMWH3DHOAVH MY FUGEWIAON \}EMAWR REEIQQ) FHVEIQ AWM TP HIEP HOVXQG-UMH DUV H M) FUEWIAOY ,Q
\WH HYHQNHVAH CP HIGP HOW DUH QRARBEICHSE RO RUSUR VR \WH FBRMQ) MR WHP HIHU\RHERP P W HQY HIWUDORSIRYIGVD P LAIRQVHIRUV-RXUG BYROLQ) AW
| CROW VR ECFNVIRS DG UH LQOGRH\WH 30UV M) FUAWEALMW LQ1 X@ 7 KHIXQAQ) R WHHARP P WY HOVLY\XKEMAAR PMRP DY FROBURY LFXAQ) WHFRQMP P DIRQ
R \KHO HIHY 7 KH3DBHOARUWH® LQMIB/\R | XQG\KH 7 IIQRIRQY DQG WHDMG | Y FRAVDGH SHQHVZ W DFRP ELCDIRQR FDK RQKDQG ERWRZ LQIV XQEHWH 30BN
H LMY FUEWIFLOWN \KEVRAR REEQQ) FHABQUANXOMMEP HYEP HONOGG \WR\KHH \WMGHHADY  ERURZ LQIVXQEHWHERP P WG/ RDQ) CALAW




IR $IUHP HOV

SRPADO Z W WH H HHAWRQ R \WHO HJHU$S JUHP HOVHIFK R -DIRQ' H=Z LN, FOV, QMHAR HARRS DQDOILIDMR -DRQ' HZIUWN DG 7REG* GDRQ
FRIDAMHD \WH36XSSRWY B\RANKRTHY  EHHIAD® RZ QQ) DSSIF LP DM R \WHRAMBAQ) \KDW/R 3DHMERP P RGN HOMBG LOR YRIY DI UHP HOW
Z W \KH3DHOADGWHERP SI). \WH3 ORI $ JUHP HON  SXUXOQAR Z KLFK WWHBXSSRUMY) 6\BFNKREHY KDYHDIUHG TP RY RMHWLQIV R L UHUDQI URP WU HUKY
\HIY SBEILQY RURKHZ DMHAVSRIQN R 0) R WHUWKDUWR 30BARP P RO G\RAN \WEWPAR FHUBQH A-BURY/ L YRMOOR WHUVKDBY $  LQIDYRUR \KHGB\REN
XOFH DG 0D RINHU SURSRIDIDFRQUGHIG DQG YRMG XSRQ B\ \WH 3DHOAB\RRNKRTHY DADQ PHANY R WH 30UHAB\VRANKREHY GHRHWOY [RUFRQMP PDIRQ R \KH
WIQLRMRY/ FROMP SDAMG B WH 0 HIFHUS$ JUHP FOVLGFOGQ) WH O HIHY % DIDQIWDQ  30UHOAS FDXOMMRYD 3URSRID DY GHIGHS 1Q \KH 0 HIHUS$ JUHP HOW

WRUDQ] DIRY UHFCBMIT) DARY AVMROMRY ONXENRQRIZ IGAQ) XS R 3HMNRUDIQ R IWEXEMGEDUH DG CRMRY SURSRIDRUDI UHP HQARDAZ RXG WDRIE®D EH
H SPAMGWR [ UAXOUQDEWHIK QD) P DAUDOWSRAVR D) FRYHIQVU-SUAHIANRD RUZ DUDQWV R WH3OWOAN0 HIHUBXE ,(F RUO HIHUBXE / / & XQEHWHO HJHJ
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3HIRQ WH&RP ST & KDWWUMKDTEH TP HYGHG R \WDAADG/LQ W HQMH \WH\EP HDARHFHWIFDMR L(FRERIDIRQR 0 HIHUBXE ,F DVIQH | HAAP P HADMD SURAR\KH
(IIHAYH7IPH H A-BMKDA|  DIDUH HHHY \WHIHOQ W 0 HIHUBXE ,(F \WKDEDEH DARP DIV TP HIGHG W BHRP H UH HUIHRHY W \WH 6XUYYLY) &RISRIDIR) DG | \WH
SIRVIMRY/ (TP 1 WH LQWIOAWRRUY RUIGFRSRIDRUY R 0 HIHUGXE ,(F \KODEH RP WG DQG Dv\R [P HIGHG \KDDEH WH FHWIFDMR L(FRERIDIRQR WH 6 XYY
&RBRDIRY XQMDKHID\MUDP HIG-G LQ CFFREDGFHZ W IW\MP VOQG DV SIRIG-GE. CSSIFEGY ¥ OGG L B YIWWHR WH) LU0 HIHUDGGZ MKRAWID | XUKHUTRNRQRD
WHSOVR 30OMAKHERP S0 0 HIHUGXE ,F RUDQ RKHU3HIRD WH&RP SIQ %4 Q7 V/\KDEDEH [P HIGHG \R WDAKH UG L \WHUHQMHY WH\CP HDVWHEB @Z VR
0 HJHUBXE ,(F DVIQHIHAWP P HADAD SURMRWKH( || HRYH7LP H H A-BAKDADTIUH HHIFAAKRHIHOWR 0 HIHUBXE , GF \KDEHDARP DIFD [P HIGHGWR EHRP HUH HHRY
R \WHEXGQ) &RSRDIRY DG D/\R [P HIGG\KDDEH\WHE @7 VR WHEXYLQ) &RERDIRD XQMDKHIHNWWUILP HIGHG LQ CFFREGRH Z LW WHUWLP V \KH FHWLFDMR
LFRERIDIROR WHEXYIQ &RSRDNRQDIGD/SIRMGGE C5SIFESGY [¥

E  $VR WHGHREG O HIFHU(IIFAYH 7IPH B YIWH R WH 6HFRQG 0 HJHUDQG ZWKRWOD | XUKHU CRIMRQ R WH SOWR 30UV \KH 6XYYLQ)
&RSRDIRY 0 HIHIBXE/ / & RUDD RKHUZHYIRY WHFHWIFDAMR |RUP DIRQDQG AP WG ITEMN FRP SO DIUHP HOWR 0 HIHUBXE/ / & IQHIHRADVR 1P P HADAMD SURMR
WHEHRQG0 HIHJ( | HAYH 7P H\KDIEH \WH FHWLFDAMR | RIP DINRQ DG TP WG CCELON FRP SO DIUHP HOAR WHBXWYYLQ) &RP SIQ 1URP DGG DWUMHG6HARQG 0 HIHU
(IIHANYH 7P H H A-BAKDAKRH @P HR WH 6XNYIQ) &RP S \KDIEH [P HIGHG R BH 7KHP RQ* URXS + RBQIV / / & XQMWHIIWUIP HIGHG LQ DFFREFH Z W \KH
SIRVIMRQ/WHIR DQGOSSTFEGY ¥

6HANRQ " WHARYDOG 2 HHIFHY R WH 6XYIQ) &RERDIR) ) URP DG DWUWH ( [THARYH 7P H XQMWH 6HARQG 0 HIHJ( TTHARYH 7P H \WH GUHRRLY DG
RIIFHYR 0 HIHJ6XE ,(F P P HADMY SURMNRWH( |1 HARYH7 LP H\VKDOEH WHAUHRARY/ DGR IFHY R WHEXINYQ) &RERIDNRQ

6HANRQ 2 [IIFHYR WHEXMMQ) &RP SO ) URP DG OWUWHEHRQG 0 HIHJ( THARYH 7 1P H XQMOWHUURSHRRYH \MFFAARY DH GO HPRMSG RUDSSROQMS
DG X0 HGIQOAFAREDAHZ W CSSTHCE®Y/ 7 WHRIIFHYR 0 HIHUBXE/ / & P P HADMY SURMR\WHEHRQGO0 HIHJ( 1THARYH7 P HVKDOEHWHR I IFHYR WHEXYLQ)

&RPSM)

6HANRQ SDHWRDG&RP SRAWMR)

D 3URMRWH( Il HALYH7LP H 3DUHNKOENHOOQHHADY FRSRDMOIRMRQ\RWDAXSRQ DG CVMAKH( 1 HARYH7LP H \WHM] HR \KH3 DUHV/ROG\KDT

EHIUDHGE WR PHPEHY IRP HIKW PHPEHYWW)  PHPEHY DOGHIHAYHDVR WH( 11HRNH7LP H 30UHMWKDIFDOH \WH 3DBOM/RDSG R DSSROAER
AURRYPABO® VHYIQ ROWHERP SIQ %RDG RH R Z KIFK \KDOEHGALIDAMGE WHERP S0 IQIWVRBIAVFUANRY) DGRH R Z KIFK \KDDEHGALIDMG B

P XWOCD) P HAR WHEKOLP DOR WH&RP SO %ROLG DG \WHEKOLWP DOR WH3DHQWFDS \RILEWKAK G © FUDAG YOFDGAHY ROWH 3DHQRDG \KFK DIUHP HONDQG
GMIDIRQ\R EHP DEHSURMNRWHWP HDAZ KIEK WH) RP 6 BHFRP HVH | HRBYH XQEHUWHG HRXUMEVS FVHIRK LQ\KAK FOBCAW D31 HZ %RDG' HLIGH  SIRMGHS \WDMQ
WHHHOAD1 HZ %R0G" FUIGHHLY HAMHUXC L) RUXQEGIVR VHLYH DVDP HP BHUR \WH 3 DUHQM/RDLS DAKH ( 11 HARYH 7P H \WHD DCRMHUP HP BHUR WH&RP S 9RDG
GMIDAGQWHVIP HP DQQHUDV\WH 1 HZ %ROG' RLIQHH EHQ) WSORHG KDEHCSSROQMS HIHRNWHDYR \WH ( 1THRYH7LP H VR | LA YOROR. RQ\WH 3DBQWRIEGLO
@KR WK1 H %ROG RUIGH




E  3DSQADUH/A\KDAHWH L \XEMPAR \WH RKHUWP V OQG FROGURY R \KV'$ JUHP HOMWH 3CUHQAB\RANKREEHAY 0 HAMY) \KDIDEH WH DT
PHANY R 3OUHQABVRANKRCEHY DQG VKDL FOGH WH DEAUMRDOSURSROY VAWRIM ROBHAMRD R \KH 3OUHQWY WABRKUA/ HIWURU (L L \KH 3CUHM\RRNKRTHY 0 HAMY LV
RWH  OOQAOOP HAMY R 3DHMGRANKREHYDGWHEBMQ) RFEXAWSURMR\WH  COAOP HAMY) R 30HG\RNKREHY \WHD 3 DHONKDOQRP LCDMWHL HZ. YRGB
* RLIGHY |RU B HBRIRD \R \WH 3DHOAYROG | RUWH DOQCOP HAMY R 3DBOAB\RANKRTHY 1Q HWHUFDH \KEMRMR HIFK 1 HZ %ROG ' HAIGHH \D L) \KH
LQE-BHEHFHWBQELG/R WH 1 D/ADT DG \WHZ UMD FRUSRUDM. RYH(DOAH SRIAH/JHHDD DSSIFCEGIVR DBP HP BHYR \WH3DHWAOE SIRGHS WDMOQWHHHADL HZ
YOG FLIGHH QR GQIHUMDAY LY \XFK. FUMMID SURUVR \KH DQQCOP HIMY R 3UHASWWINKREHY WH &KOWP QR 30UHADGG WH RKMHUL HZ %ROG" FUIGHH \KDT
P XWOD DIUHRQDUSTA-P HOAGMIGHHI URP [P R \WHRKMHULQAYIGOY \HYQ) RQWH&RP SO %ROGLP P HADAMD SURNMRKH( 11 HRRYH7LP HZ KR VDR LHY\KFK FUMLID
SURMIWH  DQQKOCP HAMY R 30HVG\RRNKRTHY

$57,&/ ( ,,
())(&721 7+( &$3,7$/ 672&. 2) 7+( &2167,78(17 &25325$7,216 (; &+$1* ( 2) &(57,),&$7(6

6HANRQ SROMMROR &CE\UO6\RAN

D 8 SRQWHWLP VDG \}EMRNR \WHFRQAWRQ/ VAVRIK LOWLY$ JUHHP HOAVDNH( [THRRYH7IPH B IWHR \WH) LX) HIHUDQGZ MKRWWDQ CRIRQRQ
\KHSOWR  \WH3DWAYRAMHKRTGHYR DQ \KDW/R FOEMIOWRAN R \WH3 DMWY/

L (CAK\KDHR FCSABDVRAN R 0 HJHUGXE ,@F LWKHG DG RAMBEQ) [P P HADMY SURUVR \WH ( [1HRAMYH 7LP H \KDEDEH FRQHIMS LQR DG
EHRP H RGH YDIGD IMKHG IXQ@ SOG D06 QRIDAAWIEG! KO R FRP P RQ WRRN SDUYDDH SHUVKOH R WH 6XYYIQ) &RSRIDIRQ DG \KDIDFRQAMM \KH RID
RAMBEQ) KOUWR FOSMIDWRAN R WH 6XIVQ) &RSRIDIRQLP P HADMY |RIZ L) WH ( 11HRAYH 7LP H DG DORHWWLFDMY BBUAHOMY \WH FRP P RQWRAN R 0 HIHUBXE
,@F \KDOEH GHP H5 | RUDEBXUSRAR UBUIHAKHQ®P BHUR WKDBVR FRP P ROWRANR WHEXYIQ) &RSRIDIRQLQR Z KIFK WH Z HIH FRQHWGLQ DFFREFHZ WML
6HARO DL

L [ (OKWDMR ARPPRQWEAN SOUYDOH SHUKOH R WHERP S 28RPSI) &RPPROGWEEN  KHI LQ\WH\WHDXY R \KH
&RP S RURZQHG QUA® RUIGAR® B 30WHN0 HIHUBXE ,(F 0 HJHUBXE/ / & RUI) RKM-UZ KR® RZ GHG6XEMADY R 3DHQAP P HADAMD SURUMR \KH ( 11 HAMH
7IPHDXG \ D) ' IWHOMY 6KOUV FROIBAYHD 3( [ FOGHG6KOWY \KDDDARP DD EH FOGFHIBG DQG \KODA-DH R H IMVOGE (R FROUGHDIRY \KDEEH GHIVHIG 1O
H ACQHWHH R H A-BMOQWHFDHR ' WM 6KDUY | RAKHULI KR UFHYHWHFRQIGH DARQVAWR W QB HAIRD




UL (CRAK\KDHR &RP SO &RP P RQBVRAN IWKHS DG RAMEDAQY 1P P HADMY SURUVRWKH ( [THANH7IP H RAHUWDQ DY ( [ FOGHS 6KOWY/
\KOIDHHXSRQ EH DARP DIFDED FRQYHWG LOR WH UIKVIR BRHYH | URP 3DUHQAVDAKH HBRANROR WHKRTHJ RHR WHIRTBZ LQ) |RP VR FROIGHDIRY \KFK FRQIGHDIR)
FRIAHD \KH20 HIHUGROUGADIRY HIFK R Z KIFK \KODEH VEMANR 0) Z WKRTLQ) R 70 H/UTXUWGE CSSIRES!/ [ LQIFFREDGFHZ W 6HRRD  DQG LQHIK
FDH \KEMPAR SURIDIRQD/ARWRW LQBHARD — DOGWHRK-USUIRMMR/R \MLYS WIFGI.

$ 0 I[HG( GRIRDBKOLY ( OFK \KOMHR &RP SO0 &RP P RQBVRAN Z W WASHRANR Z KLFK DO HBRIRQWR WHRHYHP I H5 FRMGHDIRD D
30 [ HG( GRIRY KDV EHHDP DGH DG QRAUYRNHG RUGHP HELGH | HAYH SXOBOQARGHRNRD — HIFK D30 1 H3( GRNROBKDMH  \KDTEH FRQYHWEG LOR WH UKW BAHYH
WH FRP EQDIRY Z KIFK AR ELQDIRQ VKDOKHHDN\MUEH UH HIHG \R DV \WWH 30 [ H5 &ROICHDIRG R KDWY/ R 30UHOARRP P RQB\RN 20 L[ HG ( GRIRD 6\RAN
SRMAHDIRG DG WA QP B-UR \KOWWR 30HARP P ROB\RFN \WH20 L[ HG( GRIRDBKOHS P RXQN DG IQFDK WH30 1] H5( GRMRQ&DK &RMCHDIRT
Z MR LOMFVHIRQ

% _&DK( GRNRDGKOMY ( K WKDMR &RP S &RP P RQBVRAN Z LW UASHAR Z KIFK DQHBRMRQWR UFHYHFDK D2 &DK ( GRNRY
KDV EHH P D3H DG QRAUYRNHG RUGHP HG LCH | HRAYH SXOMCQAR HAIRD  HIFK D3&DK ( GRNRDBKO  \KDDEH FRQYHMG LR \WH UWIKVR UHAHYH LQFDK \KH
SE&DKE&RUMGHDNRT  Z DKRANQ LQMIAKAKHIROQ

& _BWREN( GRIRDGKOWY ( DK \KOHR &RP SIQ &RP P RQGVRAN Z W UASHRAR Z KIFK DQ HPRIRQ\R UHFHYH WRAN FROUGHIDARY D
36BN ( GRANRT KDV EHHD P 0GH DQG RABYRNHG RUGHP HG LGH | HRWH SXUMCONRGHRIRD  HIFK D3 6VREN ( GRNRDBKOWH  \KDIDEH FRQYHMG LQR \WH U KVIR UHFHYH
\KOW/R 30UHVMERP P ROGWWEN \WHS B\RAN & RMGHIDIRT DQG\KAK QP BHUR \KDUW/R 30UHMERP P RQGVREN \WH? 6\BFN ( GRNRDBKDOHS P RXQN

1 R(BRANRQ6KDHY ( 0K 1 R( GRNRQ6 KDUH\KDTEH FRQYH MG LR WHUI KWR BFHYHWHO L[ H5&RMGHIDIRQ

) URP DQGOIMKH( 11 HARYH7LP H DEDVKFK KDBVR &RP S &RP P RQBVEAN VKDIQR (RQJ HJEH RAMBRAQ) DOG\KDODXRP DD BHFOGRHIBG DG KDOFHDHWR H IMAVDG
HOFK CBSTFCE®! KRB-UR KAK \KOWWR &RP S &RP P RQ 6\RAN \KDDA-DH R KDYH DD WKW Z AW UASHRAKHUIAR. H F-BAIKH UJKVWR UHFHYH \WH DCSSOFCE®! SRUMRQ R
0 HJHJ&RMGHDIRY WHH RUXSRQ WH \KUHIGUR WA KDV R &RP SI) &RP P RQ 6VRAN LQ DFFREDGAH Z M BHRANRD  LFOGQ) \WH UKW URHYH SXUXOQMR
GHARD | FDKIQ@KR IURNRIDWILYR 30HMERP PRGN Ul DO LQR Z KIFK \KFK WKDBVR &RP SIQ &RP P RQ 6\RAN KDYH EHHD FROM UG SXOXOQAR WY
GHANRD D UL \RIHKHUZ W WHIP RXQV Ul D) SD CEGISXUMCQAMRGHRD |

lY  7KHO HIFHJ&RMGHDIRY LFXQAQ) \WH\KIWY/R 30U RP P RO 6\RAN 05 FDK [P RXQV FRP SUMQ \KHO L H5 & RQIGHDIRY \KH&DK
&RMGHDIRQ DG \WHEVRAN & RMUGHDNRD DOGOQ RAHJDP RXQWVSD) CEGI SXUXOQAR\KYS JUHP HOAKDTEH DAWMME\R UH BRAVXE \WHOSSURSUDMH I HAWR DO WRAN\STW
\SIAKS UHYHYH VRN \SDAMBAN GYIGHIG RUGMUBMRO R VHRXUMEY FROMMED LOR \KDWY/R &RP S0 &RP P RO 6WWAN RUSDUHAGRP P RQG\RAN RUDD WRUDQ] DIRQ
UHFDBLME DARQ UHRIWL LFDIRQ RURKHUGNH FKOQIHZ LW UASHRAR WKDUVR &RP SI) &RP P RQG\RAN RUS LA RP P RQB\RAN LOHIFK FDHKDYLQ) DUHFRUG CDM RFPXUQ)
RQRUDMUWHEMR \WLY$ JUHP HADGE SURUAR \KH ( 1THRYH7LP H SUIRMGHS WDNRMQ) LOWLYEHAIRD D LY \KDEDEH FROMKHG \R SHIP IWKH&RP SDQ RUSDUHAR
VENHDD CRIRQZ LW UASHRAVMR LWAHRXUMIE/RURKHZ VKDY SURKIEMGE, WH\MP VR WLVS JUH-P HOV




E  $WKMHEHRIG0 HIHJ( IIFAMH7IPH B\ YIWWHR \WHEHRQG0 HIHJUDGGZ LKRAWWID CRMRQROWHSOWR 3DBHOMEHEXYING &RSRDIRD 0 HIHJ
6XE /| & RUWHKRTHYR [ KOWVR FCBMIDWRAN RURKHUHDAW IOMIAVIQD) R WHIRMRQ HFK \WKOHR FRPPROWEAN R WH 6XUVYIQ) &RSRUDIRQ IMKHG
SXUKXOQUR \KH) LKA HIHUDQG RAMBEQY LP P HADMY SURUVR \WWH 6HARGG 0 HJHJ( |1 HRMH 7LP H\KDDARP DD EH FOGRHIBG DQG WAMKHG DQG AHDHWR H MVOG R
FROUGHIDIRQ\VKDOEH GHIYHIHGLQH FKOQIH\KHIH RU DOGWH P MG ACELQW FRP SIQ LQMIMVR 0 HIHUBXE/ / & \KDOEHX@ | HAMGE, \WHEHARQG0 HIHUDG\KDOUP 0Q
RAMBQEQ) DV/aP MGATELMN FRP SIQ LOMMMVR WHEXWYLYLQ) &RP S Z W QR DEWR HWHMR RUFRQUGH DIR)SOGLOUASHRARHIR

6HANRQ (GRANRD3URRHBY

D 1RMBW\IQWLW @ VSURUWRKH DQNASDAG( |1 HAMH 7P HRURQVKAK RKHUGDM D/ 30UHANDQG \WH E&RP SI). P XD DIWHIQZ UM \KH
30 D@Y ' DM \WH&RP S \KODFDOH \R EH P 0GG DY HBANRY IRP QG RNHJCESURSUDM DQG PP DY WIQP IMEDP DALY QKK IRP D/ WH &RP SDQ \WKDT
WDRIE® \SHAI\ DQG D/ WKODEH WDRIED CFRHBIEG! R 305HQNV\WH3 ( GRIRD) RP” \R HIFK UFREG KREHUR &RP SO0 &RP P RQGVEAN  RKHUWKDQ KDWY KHIS LQ \WH
WDXY R WH&RP SIQ RURZ GG 3030 HIHUBXE ,(F 0 HJHUBXE/ / & RUDD RKMHUZ KRD RZ HS6XEMADY R 30QVD/R DAMWDAYVILYH  95MQW' DV
SURMRWHO O ' DMRUVKFK RK-UGDMDYP XWOD DIBHGWIQZ UMY B\ 30U-QNIG\WHERP S0

E (OK(GRIRY) RP \KDUSHP WAHKRTHJ RUWHEHH LFLDORZ GHUWURXIK PXMRP DY GREP HQBIRQ QG LOMKAMRYY R &RP SO0 &RP P RQGWREN
W\SAN L WHQ®PEUR \KOWR &RP S &RP P RQG\RAN Z 1W UASHRAR Z KIFK \KAK KREEHJHBRV R UFHYH\KH O 1 H5 &RQUGHDIRD 1L \WWH Q® BHUR \KOWR
&RP S &RP P RB\RAN Z W UASHRR Z KIFK \KAK KRCBHUHBAV VR UHFHYH \WH 6\RAN & RMGHDIRD 1L WHQ® BHUR \KOWWVR &RP SIQ &RP P ROBVRAN Z LW UASHRAR
Z KLIFK XK KREHJHBRW\R UHFHYHWH & DK &RMGHDIRQRU LY \WDAKAK KRTHUP DNAY QR HPRIRD Z LW UASHPAR \IXFK KRTHIV\KDWW/R &RP S0 &RP P ROB\RAN $Q
\KIW/R &RP S &RP P RQGVRAN Z 1\ UMGHRAIR Z KLFK \KH ([ FKOQIHS JHOAGRY QRAUHFHYHD SURSH® FRP SBIAG ( GRIRY) RP GXUQ) WHSHIRG \WH? ( GRNRD3HIRG
IRP WHO DAY ' DMWR ~ SP  &HMEO7IPH ROWHIAMQW' D \WDAVILYH  96MGHW' D VSURMEWHEBMQ) ' DMRUNKAK RIHUGDAM D/ 3 DHONIGG \WHERP SO
KD SURMWRWHEGRQ) P XM DIVHIOZ UMY \WHS ( BAMRD' HIBICH  \KDDEHGHP HG\R EH1 R GRIRQGKIWY 3DHONIGG\WHERP SI) \KDDSXECFD DORXGAH\WH
DQUASDMG ( GRIRY' HIGICHDABDWWLYH  96MGHW' D VSURARWH( GRIRY' HIBICH , | \WHEBMQ) ' DMLY GHD H3WR DVEHTXHNDM \WH( GRIRY' HIZICH\KDDEH
\IP LD GHD HEWR DVKEHIXHEDM DG 3DHNIQGWHERP SIQ \KDOSURP SI® DRXGFHDQ KK GHDY DQG Z KHOGHMP LGHG \WHUARKHEGG( GRIRY' HIGIH ) RUKH
SXUERH/R WLY$ JUHP HWE 1 R ( GRIROGKDH P HIQVHIFK \KOHR &RP SIQ &RP P ROB\RAN | RUZ KIFK QR HBRNRQWR UHFHYHO 1] H5&RUGHDIRY &DK & RIGHDIRQRU
GVREN & RMGHDNRQKDVEHHDSURSH® P DEHIQDFFREDGFHZ LK\KHWP VR WVBHARD  RUIRUZ KLFK \KFK HBRIRQKDY EHH)SURSH® UYRNHGLQDFFREDGFHZ LWKO\KRHWMP V
R WYVEHANRD




F  7KH&RP S \KOTP DNHDYDMEGIRHRUP RH( GRNRYQ) RP VD/P D BWDRIED BHUHDAAMS I URP WP HVR WP HE\ DOBHYRQVZ KR BHFRP HKRTGHY
RUBHHIADORZ (HY R &RP S0Q &RP P RQ 6\RFN GAUQ \WH ( GRWNRQ 3HIRG  DQG 3DHWKDDSURGH \WH ( [ ROQIH$ JHQADDLQ RP DARQ WDRIED® GHHAY |RULWR
SHIRP IWGMH/DASHALIHEKHHOQ

G $Q HPRNRY P OGH SXUMXIOMR MY 6HRAIRD  \KODKDYH EHHD SURSH® P DGH R U \WH ( [ FKOQIHS$ JHMKDDKDYH CRMOD  WFHYHS D SURSH®
FRP SBIAG ( BRIRY) RP G WH ( BRIR 3HIRG $ 1\WUD &DK ( BRIRY D 6WEAN ( BRIRQ RUD 0 1 HG ( GRIRQ KDV BHHD SIRSH® P 0GH Z W UASHRMR D \KOWV R
&RP S &RPPROG\WAN D \KEHIXHQMADQM HUR \KFK WKDUVR &RP SIQ &RP P RQ 6\RAN SURUVR \WH ( GRIRY' HIGIGH \KDDDARP DIFDD UHYR\H KA HBRIRQ Z W
WASHRAR WH KD AR WD HIFG $Q ( GRIRD) RP PD EHUYRNHG RUFKDQHG B WH3HIRQ\KEP WY IWE\ Z UMKD CRIFH BFHYHG B\ \WH ( [ FKOQIHS JHOAGUQ) \WH
( GRIRQ 3HIRG ,Q\KH HYHADD ( BRNRD) RP LY BYRNHG GAUKY WH ( GRIRQ 3HIRG WH KDWY R &RP S &RP P RQ6\RAN WBUAHQMG B\ \XFK ( BRIRY) RIP \KDIDEH
GHPHE\R EH 1 R ( GRIRQ 6KOWY H F-BAR WH H WD \MEVHNXHAHBRNRD LY SURSH® P DGH Z WK UASHRR WH KDWY | RIBZ 1Q) \KFK UAYRFDIRQ 05 GAUQY WH ( GRIRD
3HIRG 6XEVRAR\KHMP VR WLY$ JUHP HONDQGR WH( GRIRY) RP \WWH( [ FKDQIHS JHWKDEKDYH UDREEG AVAUANRQWR GHMIP LGHZ KHAHUDD. HBRIRD UYRFADIRQRU
FKOQIHKDY/BHHSURSH® RAMP HY P DCHDG\WR GMHIOG P P DMIDOGH HFAWLOWH( GRIRY) RIPV DUG0Q JRRGI DMK G-AMRY/R \WH( [ FKDQIHS JHOABIDEQ) \KFK P DMLY
\KOOEH EQAQ) OQGFRFFOMYH 1 RHR 300QMKHO HIHUBXEV WHERP S RUWH ( [ AKOQIHS JHWKDDEH XQEHUD). FEUDIRQ\R RV 00 3HYRQR D0 GH HANQD
(GRARQ) RP

6HARD 3RDIR)

D 1RELMIDEQ DY RKHUSIRYMRQ FRQEGHS LOWLYS JUHP HOMKH &DK ( GRIRQ 6KOLHY DG 6\FFN ( GRINRQ 6KDY HIILEGI\R WHFHYHWHO HIHJ
&RQIGHDIRQSAXOQMRGHRAIRD D \KDQEHWEWAWR SUR DIRQDYGHAUE-GIQWLYGHRMRD — DVIRTBZV

L 7KHDIJUIDMFDK SD CEGLQUASHRAR &DK ( BRIRQBKDULQWKH) LMD HIHNKDDQRAH FHHG 0O P RXQIVWHS $ YDOE®I & DK ( GRNRD
$PRXQNV HDXODR $ WHO OIPXP $JIWIDMEDKS P RQVP LV % \WHSIRGAR  \WHO I HG( GRIRQ&DK &RMGHDIRQDMG  \WHDIJWIDMQ® BHUR 0 [ HG
( GRIRQBKOY/DQG1 R( GRIRQGKDMY ) RUSKERHVKHER \WH30 [f [P XP$ JIUWHIDMEDKS P RXQNP HIQ/WHSIRGAWR D PXUSRGE E \WHQ® BHUR KDWYV
R &RP SIQ &RP P RQBWAN RANIBEQ) RQWHE@MR GAMP LQDIRY

L, WHSRGER $ WHQ®P BHUR &DK ( GRIRQBKIWYDX % WHEDK &RQIGHDIRY \KFK SURGFPMAH? & DK ( BRIRDS P RXQN LV BW
WO RU HIXODWR \WH $ YODE®! &DK ( GRIRD $ P RQVWHD HIFK &DK ( BRIRQ 6KDUH \KODEH FROMIMG LOR WH UIKWR UFHYH \WH &DK & RQIGHDIRY SXUXIOMR
GHARD D UL % DOGQRSRIDIRQ\KDOILSSD \R\WHE DK ( GRIRQGKD

UL 1 WH&DK ( GRIRQS P RXQN FHDB/WHS YOLOEBI& DK ( GRIRQS P RQMAHD HIFK & DK ( GRNRQ 6 KDUH KDIEH FRQYHIMG LQR WH U KWR
WHRHYH




$ DQCPRQNQMK ZLMKRAWQAMWHDOOWR WHSIRGAAR  \WH&EDK SRMGHDIRQ QG DIWIRIRY WH 2&DK 3URIDIRD
) IAMRG  WHQ® HDRUR Z KIFK LVKHS YODEGI& DK ( GRIRQS P RXQADE\WH GHIRP LODRUR Z KLEK V\KH& DK ( BRIROS P RXQIVZ W \KHUAXKEIY FDK CP RXQNIRXKQE-G
GRZ QWR\WHQDUAWAHV DG

% DQ®EBEUR \KIJWR 3OHNERP P ROGWAIN HDOORWHSIRGEAR  WHQ®P EHUR \KIWW/R 3DBOARP P RQG\RAN FRP SUMQJ
WHEWANERMGHDIRQDEG  RGHP IQV\KHE DK 3URIDIRY) UIRNRD Z LK \KHUAXKANY QP BHUR KDY URXQGEHE GRZ QR WHQHIWANZ KRBIVKDUH

( DK HRG KRR &DK ( GRINRQ 6 KDWY \KDD \R \WH H \WQANBHDRIE® SUIRNAE® UHAHYH \WH P H SIRSRWRQ R &DK & RUGHIDNRY DG WH VP H SURSRMINRQ R 6\RFAN
SRQUGHDIRY Z W URSHRAAR \XFK KRGHV D J U DM& DK (| GRNRQ6 KDWY DY HIFK REMHUUHRRGKRGHUR &DK ( GRNRQE6KDWHY
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SHWIFDMD/SIRMIGGIQ6HARD M \KHH\KDDEH SDG\R WHUFRGKREUWHIR  Z AWRWOMIW $  SURP S DNMUMEK WUHIGURKEP IWRQ WHIP RQAR [Q
AVCHI/RURKHUGMMEMRQ/ Z W D UHFR .G GOM D WUMH ( 11 HRRYH 7 LP HWHUIAR RUH SOG Z W UASHRAR KK Z KRBIVKDUWAR 30UHARP P RQG\RAN DG WH P RQAR [Q)
FDK SO CEGIQ@X R DIWRMRIOWOHR 30HNERP P RQ 6\RAN R Z KIFK \WAK KRTHULY HONBG SXOXOQMR GHANRD | DG % DAKH CSSURSUDAM SD P HOAGDM \WH
P RQMR GYIGHIG/RURKHUGMMEXIR)YZ 1 DUHFR UG GDM O WUMH( 11 HRYH7 LP HEXVBURR XA KUHIG-URUVKEP WIRQDQG DS P HWEDMVKEVHTXHMR \KAK \KUWHE-U
RUMKEP WIRQ SD CEG1 Z WK BAGHRAR \KFK Z KRBIKDUVR 30BHOARP P ROBVEAN 1 RE/WMBEQ) D) \MQ) LOWH IRIIRQ) R WHFRUY KREHYR %RRN ( QU 6K
Z KR OHHOMBG\R UFHYHWKDBVR 30 RP P ROGVRAN XQGEHAMY/S WGB!, \KDOEHSOG $ DAKHWP HR DMXOFHR \XAK 30UHAERP P ROB\RN B\ \KH( [ FKOQIHS JHQA
RDQ WK KREHUXQGUBHRIRD — E  \WHIP RXQAR QYIGHIB/ RURKHUGMUBXIRQY Z WK D UHFR G GDM DO MUH ( 1 HARYH 7 1P HWHIAR RUH SOIG Z W UAGHRAR \XKFK Z KRB
\KIWW/R 30HN&RP PR 6\RAN DQG WH [P RXQAR [ FDK SD CEGI LQ @HX R D | IIAMRDOWDH R 30BOALRP P RQ VRN \R Z KIFK \WFK KREHULY HON@G SXUXOQAR
GHAMRD | OOG % DARHOSSURSUDMSD P HOADM \WH P RXQAR GYIGHIB/ RURKHUGMUEMRQ/ Z W D UHFR.G GO DVMWKH ( [1HRRYH7 1P HEXVWSURVR WHWP HR \XFK
IMMOGFHE \KH ( [ FOQIHS JHUWKQEUBHRNRD  E DQGDSD P HWDMVVEVHTXHNR WHWP HR \KAK SD P HWB \WH ([ FKOQIHS JHOMQG-UBHRIRD — E SD CEGIZ LK
UASHRAR\XFK Z KRBIVKDUR 30BOMERP P RQB\RN

H  7KHO HJHJERQIGHDIR) [ GYIGHIE/RURKHUGMMEXMRY/ SD CEG! SXUKOQUR 6HARD G DUGI) FDK Q@K R [ WIRIRIDKIBVR 305N
&RP P RQB\EAN SD CEGISXOXOQAMRGHRANRD || WXHG D5 SOG XSRQWH\KUWHIGHUI RUH FKOQIHR & HWIFDM/RUVRRN ( QU 6KDUY RIKEP DMRQR DO LAYIVR GRWLQ
@K R \WHEHWLFDMD/SIRVIGGIQBHANRD M LQOFFREIFHZ W \KH\MP VR \KLY/S WD, , \KOWEH GHHP HEWR KDYH EHHD IWAXHG DQG SOGLQI XAOWDIN CRIRQR DKW
SHBQQ) R WH\KIWWR &RP SO &RP P ROGVEAN |RUP HO® UBUAHOMGE \IKFK & HWLFDAMYRUYRRN ( QU 6KDWY H A-BWRUDD WKWR KREHYR ' IWHIMY 6KOBV\R
UHRHYHWWHI QUYDOHR \KFK \KDWY/SXUOOARG6HAIRD R WH' * &/ $VIKH( |1 HRAYHTLP H WHWREN WIQY HUERR\WR \WH&RP S \KDITEH FBRAHG DG \WHIH\KDDEH QR
1 XURH) B VADIRQ R \WBQUHY R \WH VKDWY R &RP S0 &RP P RQ 6VEAN WDAZ HIH RAMBAQY) 1P P HADMY SURUVR WH ( IIHRYH 7IPH 1 DMU\KH ( [THRYH 71P H
&HWIFDMY DUH SUAHOMS R \WH 6XYIQ) &RP SDQ RUWH ( [ FKOQIHS JHRAYRUMBQY HURUMIIQ HULY VRXIKWRUYGRRN ( QU 6KDUA/ VKAK & HWWLFDM/ RUYRRN ( QN 6KOUV
\KOOEHFORHBG DOGH AKOQIHG DY SURMGHGLOMY/S WG,

| 1 RELMMVEQEQ) 0O \MQ) R WH FROMY FRQEIGHE KHHMOQ (R FHWLFDMY RUVAUS UHSUAHQIY | UIRMRIOKOMY R 30UHARRP P RQ 6\RAN \KDIDEH
LMUHG XSRQWH\KUWHIG-UI RUH FKDQIHR & HWWLFDAW RUYRRN ( QU 6KOU (R AYLIGHIE/ RURKHUGMMEXINRQY Z 1\ UASHRAR 3CUHAE RP P RQ6VRAN \KDDEH SO CEGIRQRU
Z W ASHRAAR DD | TRRIOWDH DG \KK | IIRMRIOKOUH LQMPMVAKDDRAHONSIWHRZ GHOWHIR R YRMRUR DD RKMHUUWKWR DMBRNKRTHUR 30OV, Q@K R \KH
IMMOFHR QXK | ITPMRCDOKOH 3DHQMKDDSD. \R HIFK | RIP HUMBANKRE-UR \WH &RP SDQ Z KR RIKHZ VH Z RX@S EH HQN®G \R UHFHYH D | IRMRIOWDH R 30U
&RP P RQBVRAN CQIP RQNQFDK Z LKRWOQMIMVGHMP LGHGE. P XGIB0LQ) L \WHIUFMRQR DVKIUHR 30UHAERP P ROG\RAN WDKK KRTEHZ RXGSRKHEZ NHEHHQNBG
R UFHYH \BNQJ LQR DFFRQADDWIMVR &RP SI) &RP P RQ B\RFN KHT DAMKH ( 11HRAMMH 7LP HE\ \XFK KRGEHU DG URXQEHG \R \WH QHOAKRADQEN Z KHD H SUNHG 1Q
GAPDORP SXWOQARGHUWRD D B IL WHDHIJHR WHFRMQ SUFHVR RHWKOMR 30HA&RP P RQG\RAN RQWH 1 DT 6\RENO DNV / & 31D IRUKH
IYH  WOEQ @ VHEQ RQWHOWWEQ @ PP HIDMY SURUWR WHE&GMQ) DV HBRWG B\ %BRP BHJ ) LGDGAD00 DUNHAN RUNKAK RKHUNRXURH Dv 3 CUHADGGS \WH
&RP S \KDODIWHIQZ UMY




J  $Q SRMROR WH( [ FKDQIH) XQGWDAP DO/ XQAMMEXMG \R \WH KREHY R &HWLFDM/RUYRRN ( QU 6KDUWAM] P RQMYDMUWH ( [1HRWH7LP H
\KOOEHGHIYHIG\R 3OHWRUWGALIQH  XSRQG-P GG DG WP 0QQ) KREHYR & HWIFDM/RIVRRN ( QU 6KDUY H A-SWRWKHH \WONAS-BUMHQIN ( [ FOG-GEKIUWY
\KODAHHWWUIGRN RID \RWHEXMYIQ) &RP ST D/IHHICFHEAWYWHIR  1RUSD P HQAR \WHO HJHUERQUGHDIRD D) XSG AYIGHIE/RURKHUGMUMEXIR)Y SO CE®
SXUXOARGHAURD G DGIQ AK Q@K R [UIRRIOKIWR 30HAERP P RO6VEAN SD CEGISXUMOQARGHANRD | \KEVRR CEDQERHG SURSHIW HAKHDARURKHU
P (MUQZ YV Z KRR

K 1RHR 30UQMKHBEXYYLQ) &RP SIQ WH( [ FKOQIHS JHONRUID RKMHUSHIRQWKDBEHMEGI\R D) 3HIRQLQUASHRANR \KOWR 30BHMRP P RO
6WAN QYIGHIB/ RURKHUGMUEMRY/ Z W UASHPAKHIR RUFDK Q@K R 1 IRMRIOKDWAR 30UHARP P RQ6WRAN SURSH® GHIYHHG \R DSXECF R | LELDOSXUXOQNR 00
CESOFCEG CEDQERGHG SURSHW HAKFDARUMP LD/ [ 1 D)) &HWLFDMY/RUYRRN ( QU 6KDUHAY \KDDQRANKDYH BHHQH FKDQIHG SURMWR\E R\ FOW DNMUWH ( [THRWH7IP H RU
LP P HADMD SURUMR\XFK HILDHJGDM RQZ KLFK \WHUHIAG 0. HIHUERMGHIDIRY DQG DDA YIGHIG/ RURKHUGMMEXIROY Z WK UASHRAR \KDW/R 3DBHQALRP P RQ6\RAN DG
00 FDK Q@K R 1 WRIRIDOWDMR 30UHAERP P RO BVRAN SXUXOQAR \MLYS FB!,,  Z RXTS RKHZ MH HAKHDAR RUBHFRP HWWHSURSHW R Q) * RYHCP HQBO( QW DQ)
\XFK 0 HIHUGRQUIGHDIRY DG\KFK GYIGHIG/ GMUBXIRY/DIGFDK LQUASHRAKHIR \KDD\R \WHH WOASHP WMKGE, [CBSIFEG!/ ¥ BHFRP HWHSURSHW R 30OM UH
DQGFBOUR DORIP VRUQMIMR [ 3HIRQSUVRAO HONMBGWHHR

L 7KH([FDOYHS$ JHOMKODIQMMDQ FDK LGFOGHG LQ WH ( [ FKOQIH ) XQG DV GUHRAG B\ 30BHARY D A0 EDAY $Q LQAMMADGG RM-ULGFRP H
WAXEMY |URP VKK LOYHW HON\KDIEH SOIGWR 30UHQVZ R WH H WM RUDQ. UHDIRQ WH TP RXQAIQWH ( [ FKOQIH) XQGLYEHBZ \KDABTXUHGWR P DNHSURP SWED P HWR \WH
DJJWIDMADK SD P HOVFRQAP SIAGE. WIS WFG!,, 3DSONKID\EMAWRGHRNRD K SURP SW® UHBMFH UMRUHRIXSSBP HOARHFDK LQWH( [ FKOQIH) XQG\RDAR
HOXUKDAKH( [ FKOQIH) XQGLYDADDAP HY/P DQEICHE DADGYHDX | LALHWRUMKH( [ FKDQIHS JHQAR P DNHWHSD P HOVR \WHDIJW-IDMADK SD P HQVFRQM SDRMGE \MLY
$ WO,

M 1 OQ &HWLFDM\KDDKDYHEHH) GWWWIRBRQ RUGIR HG XSROWHP INGI R DQDH LEYWIQIRP DG \KEWUZFH WDRIE® CFR-BIEGI\R 30BOAR
WDNVOAR \WH3HYRQFDIP LQ) KK & HWWYLFDAMVR EH GUWMRBR RUGWR HGOGG UL BTXWGE. 30BONRUWH( [ FKOQIHS JHOMAHSRIMY B\ \XFK 3HIRQR DERIGLQWKAK
P RXQADY 3DBHQARUWH ( [ FKOQIHS JHOAP D GAMP LCH IV UDREIE® GHHRDY DVIQE-P QW DIDQMDQ FOIP \WDAP D EH P DGH DIDQMMRUKWH 6XYIQY &RP SDQ Z WK
UASHRAR \XFK & HWLFDM \KH ( [ FKOQIHS JHQAZ LOGHIVHULQH AKOQIH I RIVKFK BRI RUGHIR HG & HWLIFDMWHO HIHU&RMGHIIR) SD CEGILQUASHAWKHIR  DQ
AYICHI/RURKHIGMMEXNRY/SD CEGISXUMOQARGHAIRD G DUGO) FOK Q@K R 1 URMRIDKOMVR 30HMRP P RQGVRANSD CEGISUXIQMRGHRAIRD |




6HAURD DD 6KOBY 1 REDKMNEOEQ) 0 Q) LOWLYS JUHP HOMRWHFRQAMDY \KDWWVR &RP SIQ &RP P RQGVEAN MXHG DG RAMBOACQ) LP P HADMY
SURAR\KH( |1 HARYH7 P HRDADHKHGE, D) &RP SO0 BVRANKREHUZ KR LY HOWBG VR G-P QG D05 SURSH® G-P OQB/CSUIMIOR \XAK KDWY SXMOOAR6HRAIRD R \KH
Cr gl 3 WHOMY BKOWY  \KDEDQRAEH FROMIMG LOR \WH UKV BRHYHWHO HIHJ&RQUGHDIRD XQBW DG XQMDWKAK KRTEHWKDIKDYH | GG R SHIHRVRUVKDKDYH
HIHRAYHD Z WALY. QRUGMAKIK KR U KVAR CESUMIOXEGHMH' * &/ EXWKODDARH( |THAWH7IPH B YLWYHR WH) L0 HIH (R GIHEHRAMEAEQ DQG\KOT
DXARP DD EHFIGAHIBEG DG \KOAH-DH\R H IMADQGHIFK KREB-UR * DWWHNY 6KDUA/\KDDA-DHWR KDYHDD  UWKWZ W UAGHRARHIAR. H F-BAKH WKWK BRHYHWHS 1 DU
YOOH R \MAK' IWHQMY) 6KDBVIQIFFREIFHZ INGHAIRD R WH' * &/ 1 D WWAK KROHUI DOYVR SHUHPARUZ WGIY VRUGHYDQ VKA U KR DSSUVOOSUR VR \KH
( GRIRY' HIBIH HIFK WA \KDHR &RP SIQ &RP P RQGWWAN R \KFK &RP ST 6\RANKREEHUNKDIEH GHHP HG\R EHD 1 R ( GRIRQGKOH XQBW \KAK KRTHVKODMH D WU
P DNHD WP HD HBRIRQ SXMOQANR 6HRANRD 1 D KRGBHUR ' DWWHQNY) 6KOWY | Y \R SHUHRARUZ WWGLLY V RUGHY \VKFK. KRG UKV CESUDMIOD\MUWH ( GRIRD
" HIBIQH HIFK R \KFK KRTHIV\KDBYR &RP SO0 &RP P RQ G\RAN WKDEEH GHHP HE\R KDYH EHHD FROAMANG LOR \WH UKV BFHYH\WHO L] H5 & RMGHDIRY 7 KH&RP SIQ)
\KODULYH 3DB0ON L SURP SWZ MKD RIVHR $ D) GPOGIRUDSSUMIOXQEUSHAIRD R WH' * &/ UFHYHGE WHERP SIQ SURUR\KH( [THAWH7IPH % Q)
Z \WGIY CORUDIWP SAGZ WGAILY DOR 0 \XFK G-P 0G| RUCSSUIMID 06 & D) RKHUGHP 05 QRIFH RULQWKP HOAGHIYHIG R \WWH&RP SO SURVRWH ( [1HRWH7LP H
SXUOARWH' * & DQG LU DU-DRIEGIRSSR QU R SOMASDMLQ DG AUHRAIDGH RIDIRY DG SURAHHAQIVZ W UASHRAR D). \WKFK GHP DB/ 7KH&RP ST \KDQRW
Z WRAVIKH SURUZ UMK FRQHOAR 30UHOAP DNHDQ SD P HWZ W UASHRAR. RUFRP SURP DMHRUVANS! RURITHARGRDQ R WHIRWRQ) [ \WAK GP DB/ ( CRK KRTGHUR
" QMY 6KOWYZ KR EHFRP HVHONW@G XQEUBHRIRD R WH' * & \RUFHYHSD PHMR WH2 IDUYDDH R \XAK KREHIV' IWHOMY) 6KOLY\KDD D \MMHCP RXQAR
\KFK SO P HYNKDTKDYHEHHI LD GAMP LGHE SXUMOQARWH' * &/ UHFHYHWXAK SD P HOVURP 3DHQARUMHEXYYIQ) &RSRIDIRQDNMUILYQ) HIHPARDY Z WWKREQIV
RUGHBAIRY/WNXUHGE. DSSIFCEGY [

6HAURD - AWKREEQ) 5LIKW 7 KH3DUHVBOMEY \RHEXYIVQ) &RP SIQ DG \WH ( [ AKOQIHS JHWKDIHIFK EH HONMBG\R GHEENDIGE Z KRT RUFDVHWR EH
G-OAMED0GZ WIKHTS [URP WHFRQUGHDNRQRAHZ MASD CEGVR D) KREHUR WKIBVR &RP S &RP P RQBVRAN RURKHZ IVHSXUXOQAR\KLYS JUHP HOABKRK TP RXQNDY
WH3DUHB DAY WHE XYY &RP SO RUWH( [ FKDQIHS JHAGHALP LGHY/ IV UG \R GHBENINE Z WWKRBXQEHMHERGH RUDQ. SIRYMRQR \WBM | HEH DD SIRVIGADD
GFOORUIRMIQW / ¥ OQG |RAWHDYRAIFHR GREWMR WHH \WOAG-BAIR) DG Z WWKRTQ) LV UHNXUHGLOUAGHRAR WHGHIVHY R DQ 30U RP P RQG\RFN SXUXOQ)
VR \KLY$ JUHP HOAVD SRIRO R \WH 30UHA&RP P RQ 6\RAN RAHZ [VH GHIYH.IEG! KHIKQEHUP D BHZ MWKHEG 7R WH H \MAKDALP RXQNV DUH\R GHOAMS DG Z WMKHTS \KFK
P RQNM\KDREHWHDAG| RUDEBXERA/R \KLV$ JUHP HOADVKDYLQ) BHHOSOGWRWH3HIRQLOUAGHRR Z KRP \KAK G-BXANRQDNG Z WKRWQ) Z D/P OGH OG U DSRWRQR
\WH 30U RP P RQ 6\RAN RIMHZ IVH GHIVHIIE®A R D 3HYRQ LY Z IWKHTS KHBXQGU \WH UHBYDQAZ LWKRGCQ) SOV \KDIDEH WHDAG D/ KDVQ) GHIVHIHG KK 3DUHMRP P RQ
GWREN \R KK 3HIRD VRIS \KFK 30UHNERP P RQ 6VRAN RQ EHOD R \MAK 3HYRQ |RUDQ P RXQAR FDK HIXCOWR \KH | CLUP DUNHAYDOH \WHIR DAKH WP HR WH UG
ZMWKRBQ) Z KIFK | DUP DINHAYDOH\KDDEH GH-P HGWR BHWHFRRMQ) SUFHR WKDUWR 303QA&RP P ROBVRRN RO 1 DA ROWHEBMQ) ' DM DQG KDAQ) SOG\KFK FDK
SURFHHB/VR\KHCBSURSUDM* RYHIP HOED( QI
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([ FBADY QVFRHGLQ D WHERP S 6( & ' REP HOWILBG Z W RUIXUMKHG \R \WH 6( & DG SXETFO DYDIOEG! RQWH ( GRIRQF ' DB* DAHIQ) $ @OMY OUG
5 HMHYDD6\ P DR LQUMBG B\ WHE( & 3( * $5° DAGDAMEZHON IRU  KRAYSURURWH MR \MY$ JUH HOWH FOAQ) DY QVFRKUY VIR 1O DD VKR
&RP S 6(& ' RPP HWWQEHUWHKHIAQ) 350N ) [RRY RUIQDQ) VHRNRD UHDIY \R |RZ 06 GRNG) QVRDIP HY RUDD RMHUMBAMP HARUGMWBRKUH WDADUH JHH.DD
FDARIY  SUHARMH RUIRZ 06 BRNG) 1Q QMM Z KHH WH UHBYDGRH R \WH LQ RUP DINRQ DY DO H A-BIRQWR. RUGVRRXUH | RUSKSRAVR D SOMEX@UUSUAHQBANRO LY
WDRIE® CESIHONRQWHICFHR \XFK QVRRXUH RU E WHFRIASRIEQ) VHRIRQRMEHIROR \WHAWBRKUHBIMUGHIVHIGE WH&RP SO \R3DUHOAP P HADMD SURJ
R WH H RO R WLY$ JUHP HOV\WH 3 &RP SDQ). ' DWFRKUH/ MWD IMEHQ) DIUWHG \WDAMKH GVFRXUH R D) LQRUP DIRQ LQ D SDMFXTUMHRIRD RUEHRIRQ R \KH
&RPSI) ' WFRKUH/ HAMUNKDIEH GHP HG QVRRXUHR KK LQRP DIRQZ W BASHRAR D) RMHUMARIR) RUMEVFRIRO R WLYS$ JUHHP HOAIR Z KLFK \WH BHBYOFHR KR
LQRP DIRQLY DGO CESIHMRQIWITFH WHERP SIQ U-BUAHIVDQGZ DUDQMR 3DUHQAD HIHUBXE ,F DQG0 HIHUBXE/ / & FRIDANHY WH33DUH/BDW/ DQGHFK D
330UMBOW DVIRBZV

6HAURD 200 DIR) 6\IAQ) OG3RZ HJ

D 7KH&RPSIQ LVDFRERDIRQGO RG] H3006 YOIED H MM XQGHUMH/ [Z VR WHE\BMR ' HIZ O LVIQIRRGWEIEQ) XQGHUMWH/ [Z VR WH
6VUIM R ' HIY DU DQG KD/ DIDUNXMAM FRERIDM SRZ HUDQG DAKRUMY \R RZ Q GDH DQG RSHIDM W SURSHWAY DG R FOWY RO W BXMQHN DV RZ. EHQ) FRIGPAG 7KH
&RP S LVOXO TXOULHG WHIIMMIHG RUCEHHE \R GR BXMGHN GG LV 1Q JRRG MBIEQ) 1Q HIFK MUMARNRQLQ Z KIEK WH QDMUHR W BXMCHN RUWHRZ GHIKLS GDIQ) RU
RSHIDMRQR LW SURSHWY P DNHY VXA TXOM LFDIRQ RUCFHUQ) GHARWOY  H AFBWE KHUH \WH | IOUH R BH\R TXOM LHG RUGEHHG RUIQ JRRG WIEQ)  LQAYIGOm RULQWH
DJJWIDM Z RXGQRN-DRIED EHH SHAM\RKDYHD&RP SIQ 0 DMUDCS GAHYH( [1HRAW

E (DKR WH&RP SIQ 1V6XBMADUH LY D GIDOHMY GO RIDY] HG YOIGD H IMMY 05 LQ JRRG WIAQ) XQG-UWH/ IZVR WHMUMGRIRQR W
RUI0Q] DARQ DQG KDY DOUHTXMWM FRERUDM RUMP LMUSRZ HJDGE DAKRIM R RZ Q (GDVHDQG RSHIDM W SURSHWAY DGR FOWY - RQIWBMQHW DV QRZ. EHQ) FRIGPAG H F-BW
DV Z RX@ QRVIQAYIGO® RULQ WH DIJWIDM WDRIED EHH SHAMS \R KDYHD&RP S 0 DALIDCS GYHYH ( 11HRW( DFK R WH &RP SO 1V 6)XBMGDUH IV GO TXONLHG
W ARG RUCFHQHG\R GR EXMCHN DG LVIQ I RRGMBEQ) LQHTFK MUMARNROLOZ KIFK \WH@MMHR IWBXMGHNVRUIKHRZ GHIKLS BDUIQ) RURSHDIROR IWSURSHWAVP DNHY/
\XFK TXOM LFDARQ RUGFHOMQ) GHAHADY  H AHBAZ KIHUHWHI IOUHWR BH\R TXO LHG RUCFHQAHG RUIQIRRGMBEQ) LQAYIGOM RUIQWHDIJWIDM Z RXG RADRIED EH
H SHAMG\RKDYHD&RP SIQ 0 DMIDCS GYHYH( 11HAW




F 7KH&RPSI) KDV SUMRAM P DGH DYDDEG! R 3CUHQMUKH OOG FRP SBIM FRSIHV R \WH &RP SDQ V FHWIFDM R LFRISRIDIRD \KH 2 &RP SIT)
&KOW) DOGE @7V \WH3ERP SI) % @7V DOG RIHKHUZ MW \WH &RP SO0 &KOWWU \WH3&RP S 2 UDD] DR RP HON'  DQG \WH FHWIFDM R LGFRISRIDINRQ 006
B @Z V RUFRP SOUEEGIRU D3]] DARDOGRYP HOV R HFK R IWEXBMADUHY [QHTFK FDHDYCP HIG-G\RWHMR \KMV/$ JUHP HOADQGHIFK DAR GHIYHBGLYLQI XQ@ RIHDG
HIHAW7 KH&RP S LVIQP DALIDCFRP SIOGFHZ MOKHWP VR HIFK R WH&RP SDQ 2 UDQ] DIRTO RXP HQV

6HANRQ _&CE\UOG\WAN

D  7KHDAKRU HSFOSMIDWRANR WHERP SIQ FROMVR \KIWWR &RP SI) &RP P ROG\RAN DG \KIWVR SUH HWGWRAN SOU
YOOH SHUKDH WH3ERP SO 3WHHBGEWRAN  $VR WHFRHR BMQHNVRD) HEXOY WH30 HDXUWPHON DM L \KDWW/ R &RP S
&RP P RQG\WAN H FOQQ) WDKY KOSV Z HHIWXHG OOG RAMBAQ)  IL \KIWW/R &RP S &RP P ROG\RANZ HMKHIGE, WHARP SI) IQIWWDAXY LIl R
\KIWW/R &RP S0 3UH HUHG 6\RAN Z HHIWKHG DG RANBEQ LY \KOWW/R &RP S0 &RP P RQGVRAN \KEMPAR MKDFH SXUXCOAR RAMBEQ) &RP SIQ 568
$zOB/ Y KDW/ R &RPSIQ &RP P RQ 6\RAN \XEMPNR LWXDQRH SXUXDQMR RAMBDAQ) &RP S 38 $Z DB/ Z WK \XFK QP BHUR KD EDHG RQ CRMC
CAKHYHP HQAR SHURUP DFH EDVHG YR FROAWR)Y | RUFRP SOIAG SHIRUP DFH SHURGY DQG DWKP LQ) PO LP XP CRKIHYHP HQAR DQ CSSOFCE®! SHIRP DFH EDHG YR
FROGURY/IRUDQ SHIRIP DFHSHIRG\WDAY GRAVFRP SOIMG  OGG YL \KDW/R &RP S0 &RP P RQ6B\RAN IMKXIEBI XSRQWHH HIMVHR RAMBAQ) &RP S 2 SR/
$ @RAMIQEQ) \KOWY R FOBMBDMBAN R WH &RP SO) O DQG DIDMKDBY UAHYHG |RUIMKOFH Z IGEH ZKHD IMXHG GXO DAKRU HG YDIGD IMKHG IX® SOG 006
(RDMINES! DG RAVEMPAR D) SUHP SIVH WKW 1 R VKDWY R FCBABDWRAN R WH &RP SIQ DHRZQHGE\ D) 6XEMADY R WHERP S ([ FFBWD/ \HNRW RQ
BHRD D R WHERPSID ' WFRKUH/ WU \WH &RP SIQ GRA QRAKDYH D) RAMBAQ) ERQGY GHEHOMUY/ CRMY RURKHJ REQIDARQY KDYQ) \WH WKW YRM RU
FROMME®! LOR RUH FKOQIHE®! RUH HIAME® | RU VHRXUMAY KDYLQ) WH UWKWIR YRM Z W \WH &RP SI). 6\RANKREHY RQ 0D P DR ( [ AFBWDY VFAT R CERYH 1O \MLY
6GHARD D DVR WHAMKHIR WHHOHQRRIWGEQ $ WKDUWR FOSMIDWRAN RURKHUYRIY VHRXUMI/RUHTXOW LOMIFIVR \WHERP SI) RHWDO KDY MKHG
SXUXOQR VXU GAAUEHG LODQ R _FDXARY LY Y RUYL CERH % \FPXUMEVR WH&RP ST FROMME®! LQR RUH AKOQIHE®! RUH HIAME®! | RUKDWYR - FOSMIC
VRN R \WH&RP SIQ. RURKHUYRMY VHRXUMEY RUHDAW IQMMIAVR WHERP SI) &  WRAN CBSUHADIRQ UKW 3 SKIQRP ™ BN UKW SHIRUP OOFH XQW LQMIMVIQ RU
WKW \R WH RZ GHIKLS RUHDQQIVR \WH &RP ST RURKHUHNAW HNXAYDBOARUHNXAW EDAHG [Z OB/ RUWKW * \XEWRUSIRYY RSINRY/ Z DWIQN FOY FRP P L\ HOV
&RUIFW RURKFUUIKWAR CFTXUUH | URP \WH&RP SD) RUREDIDIRY/R \WH&RP SIQ RUDD R IWEXBEMGDUHVAR IMXH D) \KOWWR FOSMIDWEAN R WHERP ST YR
VUMY HIXY LQMBMV RUVHRXUMY FROAMMEGILQR RUH FKOQIHEGIRUH HIAME®! | RUFCSMIOWRFN RURKHUYRIG) VHRXUMIEY RUADWY LOMBMWR \WH&RP ST RUWKWRU
QMBI GHAUEHG LQWHSUAHEQ) FDOH & RU ( REQIDIRY/R WHERP ST W USXURDH WEHP RURKHZ MHIFTXUHD). \KAK VHRXUMEY RUVR IMXH JUDQAVGHIYHURU
\HID RUFDAVHWR EHIMKHG JUIQMG GHIVHBGRVRTS 00 \XAK VERXUM¥Y 7 KHJHDUHQR VRANKREHUDI P HOV YR WKWV RURKHUD) UH-P HOW RUXQEHABEQIVAR Z KLFK \KH
&RP SI) LVDSOW Z M UASHFARWHKREQ) YR UIMDARY UHE-P SIRQRUBEXADHR D0 FESMEOWRAN RURKHUYRIY \HRXUME/RUHDAW LOAMMVR \KH&RP S
RNHARDQSOXOQWRERP ST ( TXW 3@/




E 6HAR) E RWHERPSID ' DWRBRKUH/ HWUMVANI RN DWWKHDOGFRP SBIMOMR DOKRTHY DVR WHFRHR BMGHNVROWHO HDXUP HQV DM
R RANBQEQ) &RP SI) 568 $Z 0B/ &RP ) 38 $Z 0B/ &RP SIQ 2 SWRQY/ DG RAMHUMP LOUUIKWWR SXUFKDH RUUHFHYH\KDWR &RP S &RP P RQB\RAN RUMP LU
WKW JUDQMG XQGHUWH &RP ST ( TXW 3@/ RURKHEZ M FREIBAIHD 3&RP SO 6\BAN$Z 06/  LQAFDNY D/ CESIFCE®! Z W UASHPNR HIFK &RP SO) 6\RANS$Z 06
WHORAMEAQ) WHWSHR [Z DGIUIOMS WHQ®P BHUR \WKOWWR &RP SIQ &RP P ROG\RAN \VEMPAR\KFK &RP SDQ 6\RANS$Z OUG DWKP Q) PO LP XP DFKLHYHP HAR [Q)
CESOFCEG! SHURUP DQFH EDHG YHAY FRIGURYY WHQ@P HR WH&RP SO ( TXW 3MQXQE-UZ KIFK \WAK &RP SI) 6\RANS$Z DG Z DV JUDQMG \WHEMR JUIQVH HRVHRU
SXUKDHSUFH 1L D) YHWY \AHEX®! SD P HQARKHGX®! Ul QLTHIOIVURP \RH YHW) \FKHOX®! DOGH SUDRQWHIR  7KH&RP S KDVP DGH DYDDEGIVR 3CUHQAKH DG
FRP SBIMFRSHVR DOXRP SO ( TXW 3MQVDGWHIRP VR DALY DG DI HHP HQVHYLGHIAQ) RAMBIEQ) &RP S 6\RAN$Z DB/

6HARD EXEMADIY 6HANRD R \KH&RPSI) * WRBRKUH / HIWUNVAV [ R D WKH DOG FRP SO MR HIFK 6XEMADY R WHE&RP S LFOAQ) W
MUMGRNRQ R LGFRSRIDIRD RUIRWP DARY ( [ F-BWRU\WH FOSMIDUWRAN R RURKHUHDAW RUYRIY LQMIIVLQ LW 6XEMADUHY WH &RP SI) GRY (RARZQ AUR® RU
(QEWA® DY HXW P HP EHYKLS LOMIAWYSONGHIKLS LMY NRQAYHOXUH LOAMMWRURKHUHDAW RUYRIGY (QMIMAIQ RUDD LOMMNARYHWEG! LQR H HAME®! RJ
H AOQYHER IRUIQ R WHIRIRQ QRULVIWKEGEHUD) PAHMNRUSIRSHRIYH REQIDIRQWR | RPP. RUSOMASDMLQ SURMGH IXQB/\R P INHI) (00 FOSMIDFRQMEXIR)
JXOUDQAH FURWHIKDGRHP HQARURKNHULQAMR HOAIQ RUDKXP HDQ ADELOW RUREQIDNRQR DO 3HIRD $ @RAMBNAQ) \KDUWH/R FEBMIDWRAN DQG RAHUYRIG) VHRXUMA/RU
HIXUW LQMMVR HIFK 6XEMADY R WHERP SI) KDYHEHHDGX® DAKRU HG D06 YDIGD IMKHG DUHIX® SOG QRIDMAMEG! DUGRAKEMANR DD SUHP SAYHUIKW ( [ F-BW
D/VHWVRW RQGHRIRD R WH&RP SO ' WABRKUH/ HIWL DORXMEEQ) KDMYR  FOSMIDWRAN DG RAHUYRIG) VHEXUMEY RUADW LOMIMVR HIFK \MAK 6XBMADY O
RZQH5 GUA® RUQAUA® B WHERP S [UHOQGFBOUR DY IHY/ RKHAWDQ3HP WG/ LHY ( [ FHBAD/AFWRW RQBHRIRD R \WHE&RP SIQ ' WFRKUH/ HWU R
6XEMADY R WH&ERP S KDV RAMBAQ BRI/ G-EHOMUIY CRAVRURKHUREDI DNRQ/KDYLQ) \WH UKW YRM RUFRQYHWEGILQR RUH KO HE®! RUH HIAME®I I RU
VHRXUMIY KDYLQY WH UIKWIR YR Z W WH&RP ST 6\RFNKRTHY RUWH HIXOWKRTHY R D) \WAK 6XBMGA0Y RQDQ P DKL ( [ FHBAD/ VAR CERYH LO WKLY 6HRANRD
WHH DH QR RAMBQEQ) D DWW R FOBABDMERN RURKHU YRIQ) \HRXUMEY/ RUHDAW LOMMW R DQ 6XBMADY R WHERPSI) E \FPXUME/ FROHMEG! LOR RU
H AKOQIHE®! RUH HIAME®! RUMDUY R FOSMIDWRAN R D0 6XBMANY R WH&ERP S RURKHUYRI) \HRXUME/ RUHDAW IQMMAVR D 6XBMAON R \WH&RP SI)
F WA CSSUHADIRQ UKW 3 SKDQRP ™ \WRAN UKW SHIRUP DGFH XQW LOAMMAIVLQ RUUIKWAR WH RZ GHIKLS RUHDQQIVR D) 6XBMADY R WH&ERP S RURKHUHTXW
HIXLYDBOQARUHNXW EDHG LY DB/RUWKW G \WEVFUSIRY/ ROMRY/ Z DUDQN FOY FRP P W HQW & RQMPVRURKHUUIKWAR CFTXLUH I URP DD 6XEMADY R \WH&RP S
RUREDIDIRY/R [ 6XBMADY R WH&RPSIQ W MXH D) KDWYV R FOSMIOWHRN R D0 6XBMADY R \WHERP ST YR VUMY HIXW LQAUMV RUVHRXUMAY
FRQYHMEGB LQR RUH FKOQIHIEGIRUH HIAME® | RUFCSMIOWHAN RURKFUYRIG) VHRXUMEY RUFDAW LIQMIWWR D) 6XBMADY R WHERP ST RUUKWRULQMIAV GAFUEHG
IQWHSUHFHAQ) FDOH F RJ H REQJDMRVR D) 6XBMADY R \WHERP SI) \R UBXUADH WEHP RURKHE MACFTXUADD \VKAK VHRXUMIEY RVR IAH JUDQAVGHDYHURNVHD
RUFDAHR BH MK JUIQMG GHIVHIHG ROVRTS 0D VKA VERXUMEY 7 KHUH DU QR WRRNKRTHUDI UHH-P HONV YR WKWV RURKHUDI UH-P HOV RUXQEHWWEAQIV\R Z KIFK DQ)
6XEMADY R WH&RP SIQ VDS Z W UASHFWR WHKRTQ) YR UMDNRD UG SIRY WEXUADHRUAVSRIMROR  RUKDAMEAKHWIQ HUR [ FOSMIDWRAN
RURKHUYRM \HRXUMIEYRUHDAW LOMMWR DQ 6XEMADY R \WH&RP S




6HANRQ $ XKRINY

D 7KH&RP S KDVOOQHHAOY FRSRDM SRZ HUOGGE DAKRINW W H HXAM GHIVHUDQG SHURP LW REQIDIRQY XQEUWLY'$ JUHP HOADGG \KEMPAR
WFHSWR WH &RP SIQ 6\RANKRTHUS SSURYDD \R FRQUKP P DA \KH 7UIQERMRYY 7KH H HRAMRD GHIYVHY DG SHURPOFH R MY $ JUHP HWE WH &RP S DG \WH
FROMXP P DIRQE, \WH&RP S R \WH 7 UDQUIAMRQ/KDYHEHHD GXO DRI HGE\ DOGHHADY FRSRIDMIAMRORQ\WHSOWR \WHERP SI) DGR RMHUFRSRIDMSURRHEQIV
RQWH SOVR WH &RP SOQ DU GHRHWOY \R CBSURYH KLY $ JUHHP HOARUVR FRQUKP P DM \KH 7 UDQIRANRYY \MEMPVIQ WH FDH R \KH FRQMXP P DIRQ R \WHO HIHY R \KH
DERSIRQR \MY$ JUHP HOAB. \WHYRMR \WHKRGHYR DP DMLY R \KHKDBVR &RP SI) &RP P ROG\RAN HONBG\R YRMWHIRD WH2 &RP SO 6\BFNKRTH IS SSURYTD
7KYS JUHP HOAKDY BHQ GXO® H HPAMG DG GHIVHBGE. WHERP SI) D5 DAXP LQJ WH GXH DARRU DARY H HHAWRQ DQG GHIYHY B\ WH 30U/ FROXARAY D YDIG
DG EQAQ) REQIDIRQR WHERP SI) HY RUAHTE®! DI QWAKH &RP SIQ LQ CFFRUEDGRH Z WK IV\MP V' H FHBAIR WH H \WMQWKDAHQ RIATELON P D EHAP MG B D5STFCEG
EDQUGR IORYHR PRDRP WRJIDQ] DARQRMP LMY [7 VDI HAMY WHHIRAP HOWR FUERMATWKWIHHDD RUB JHHDOSUGHSBVR HIXW

E  7KH&RP S %ROG DADP HAMY GXO FIXBG DG KHIE DAZ KIFK DDAUHRRYR WHERP ST Z HHMSUAHOAGKO DIGXTAP RAD DERSMG UAROWRY/
L GIMP LQQ) WDARHWMP VR WLYS JUH-P HOADGGWH 7 UDQORAIRYY LGFOGQ) WHO HIHY DHIQWHERANQMAWR WHERP SDQ 6\WWANKRTHY 1L CSSURVLQ) DG GHROLKY
DOMMES! WY $ JUHP HOADQG WH 7UIERMRYY LFOAQ) \WH 0 HIHY LU QURNY \WDMMY $ JUH-P HOAEH \KEP WG \R \WH &RP SIQ 6\RANKREHY | RU DERSIR) DG
LY UWAROQ) R UFRP P HIG\WDANH&RP ST 6\RANKREHY YRMLQI DYRUR WHOGRSWROR \KLV$ JUHP HOAZ KLFK UROMRQY KDYHRABH\MEVHTXHO® WAAQEG P RALLHG
RUZ MG QIQDQ ZD H A-BAD/P D EHSHP WWGE 6HRNRD

F 7KH&RP SO0 6VRANKREHUS SSURYDOYWHRQ® YRAMR WHKRTHYR 0Q FONRIMAINVR \WH&RP SO IV FESMIDWHAN RURKHUMADUMEY BTG LO
FROQHANRQ Z LW \WH FRQUKP P DIRQR WH 7 UDQANRYY DG QR RMHUYRMR WHKRTHYR D) FOWRUMAINVR \WH&RP SO0 v FSMIDWRFN RURKHUVHRXUMEY LY UTXULHG O
FRQQHANRQZ WK \KRHFRQUKP P DARQR \WH 7 UDQRAIRQY

6HANRQ 1 R&RICANV&ROHIVDGS SSIRYDY

D 7KHH HPMRY GHIYHY DQGSHIRP DFHR \KYS$ JUHP HOAB, \WH&RP SO GRAVCRWDGWH FRQUKP P DIRQR  WH 7 UDQUTRNRQY DG FRP SIDGFH B
WHERP SI) Z W WHSIRMRQVKHIR Z LOXRAFRQ GRVZ W RUUAXOVODD YIRDMRQRUEHIFK R RUGH DXOVZ 1\ RUZ LNRXAWIRIFHRUGBHR WP H RUERW XQG-U RUJLYH
UWHWRDUIKWR  RUBXENG WP LCDIRQ FOGFHIRY P RAI IFDMRQRUCAFHBLDROR 00 REQI DARQRIMNEWHEWR DEHH IMKGEHU RUBAKOMQWHFBDIROR 00 / LHRLQRU
XSRQOD R WH SURSHWY DAHV RUWKWR WH&RP SI) RUDQ R LW 6XBMADUHY XQG-U RUJLYH MR DO LGFUDHG DEAWRI0 DFRHBUDMG RUJXDUDQAHG WKW RU
HQMBP HV XQGE-U RUBTXUH D) FROHQAVZ DYHURUCSSIRYOOR [ 3HYRQ SXUXCOANR D) SIRIMROR L WH&RP SIQ 2 UDQ] DIRDO  REXP HQN RUWH FHWIFDM R
(FRERDIRQ RUE @7V RUMP LOURIOQ] DIRIOGRRH® HW R 0D 6XEMADY R WHERPSI) LU O) &RPSDQ 0 DMIDOSROMPAR Z KIFK \WH&RP SI) RUDQ R W
6XEMADUH/LYD SO RUB\ Z KIFK WHERP SI) RUDQ R IW6EXEMADUH/RUD) R \WHUUAGHRRYH SURSHWY RUDMVP D EHERXQG RU L \XEMPAR \WH JRYHEP HOAC
1 LOQIV DG RKHUP DMLY H HIFG\RIQ6HRANRD ~— E DQ / ¥ RUDQ XGIRUBHIXDWNRQR \WH1 HZ <RINGVRAN ( [ FKDQIH WH21 < 6(°  DESOFCEGWR\WH&RP SR RUDQ R W
6XEMADIN/RUB. ZKIFK WHE&RP SDQ RUMD R IWEXBMADUH/RUI) R WHUUASHRARYH SURSHWY RUDMHNVP D EHERXQG H A-BWDY LQWHFDHR _FODXAY (L DG UL
LEAVGOD RUIQWHDIIWIDM KD/ QRAKDG DG Z RXG (RABDRIED EHH SHAMG\R KDYHD&RP SO 0 DAMUIDCS GYHYH( [1HAWSIRIGHS \WDNEDMY . ( OG5 R \WH
GHIQWROR! 30 DMIDDS GHYH( || AWV \KDREHAWBI DGE-GI RUSKERA/R MYEHRIRD D




E  1RARQHIVISSIRYID RGURUDAKRI DIRQR  RUGIMADARY G-ROUDIRY |LOQ) Z W RUGRIFHWR DQ * RYHIP HBD( QIW LV BTXUWG B RUZ LK
WASHRARWHERP SIQ RUDQ R WEXBMADUHYLQ FRQGHARQ Z W \WHH HPMRY GHIYHY DG SHIRP DFHR WIS JUHP HVWA \WHERP SDQ RUWH FRQKP P DIRQE\ \WH
&RP S R WH 7 UIQIRNRQY RUFRP SIOQFH Z W WH SUIRIMRQVKHIR H FFBWRU L WH LD R \KH SUH P HJHJGRIVLFDIRQ UERWWKQG-UWH + DIAGFRIE RACR $ QMUKW
,P SURYHP HOWV$ PR DVIP HIBG \WH3+ 65 $ FW RURKHUS QIMKW [ VRU) RMIQ, QIR HOV 2V IL \WRK | LOQIV QG USRWDYP D EH UG SXOKOQNR \KH
CESTFCEGI BT HOVR WHGEHRUMEYS FAR DVLP HIGG \WH3 6HEXUMMYS BV \KHBHRXUMEY ( [ ROQIHS AR DVLP HIGG \WH3 ([ FKDQIHS FW DIGOQ RKHU
CESOFDEG! WHMRUI HGHIO-RXUME/ \EN-RYHUDQG EOHW.” @ZV UL \KHILOQ) R WH&HWIFDAVR 0 HIHJZ MWW WKH' HIY DHE6HAABY R 6\BMD/UNXUGE WH' * &/
LY 0Q 11OV OQG CESURYDY UATXLUHG XQEHUWH XV DGG WIXMIRY/R WH1 < 6( DUG Y \KAK RMHUFRQHV CESURYDY RUGHY DAKRU] DARYY WIMADIRYY G-FOUDIRQY
1LEQIVRUGRNAHKHI DOUHR Z KIEK R EHRBEQHGE RUP DCH LQAYIGOM RULQWHDIJWHIDM KDYHQRAKDG DG Z RXG QRADRIE®D EHH SHRMG\R KDYHD&RP SO 0 DMILC
$ GHYIH( [1HAWSIRIGHS \WDFDAHY ' (. DOG.. R \WHGHIQWROR! 30 DMUDCS GYHYH( [1HAW\KDOEHAWHIDEHG RUSKSRAVR \MVBHWRD — E

6HRIRY 6( & 5HBRW ) I(CHDOA\BAMP HOWV

D 7KH&RP S KDVILGGZ WK RUIXUMKHE R \WH 6 HRXUMEY GG ( [ FKOQIH&RP P MRD \WH36( & RQDWP HD EDUY\WKH DQG FRP SOW FRIHVR 0T
IRPV WBRW \AKH®V WEIAP HOWV DG RMHUGRDP HOV UTXUHGWR EH I LG Z W RUXUMWKHG\R WHB( & B\ \WH&RP SO0 MGFH- DAY \KFK DM \KH3/ RR\ETEN
DM DOWRK GROXP HONV \RIHNHUZ [\ DIDH KIELW DQG \AKHEXGV R \WH I RMIRQI GREXP HQW DQG DIDLQ RUP DARQ LFRSRIDAG \WHHOQ B UHHMIFH WH2&RP SO 6( &
" RPHIN  $VR \WHUMSHRANYHI LY M/ RUL DP HG-GRMSHYHGGE DI SURMNRWHEOMR WY$ JUHP HOMKM-OROWH@DMR WK IIOQ)  \KH&RP S 6( &
" ROXP HQV FRP SIHG LQ DIDP DAMUDOUASGHRN Z [\K \WH DESTFCEG! WXL HOV R \KH 6HXUMEYS FAKH ( [ AKOQIHS PADQG \WH 6DUEDGHV2 [ Bt $ VR \WH3 6DEDHY
2[GL $FW D/WHFDHPD EH LFOAQ) LQHIK FDH \WH KBV DQG U XDMRQY SURP XODAG WHUIXQEHU OUG (RHR WHERP SO0 6( & ' RP® HWFRQEIGHS Z KHDILBG
RULl [P HG-GSURMWHEMR \WMY$ JUHP HOMDVR WHEDMR \KFK P HIGP HYZ LW UASHRAR \WRHGAWBRKUA\KDAIHLP HG-G D) XQUKHWEAP HYAR DP DAMUDO LW

RURP WG\ WM D P DALIDO CRABTTXUHG VR EHBIAG\WHMQ RUGHRHWDY  LQRG-UNR P DNHWHWIAMP HOVWHIHO LQ@IKWR \KH ALLRXP MR XQE-HUZ KIFK WY Z HJMP OGH
@RP LMODAQ




E  7KHILOGADOWAP HOV LGFOGQ WH UHIAG QR DG \AHOVWHHR LFOGG RUGFRERDAGE UHHIHFH LOQWHERP SI) 6( & ' ROXP HQV
L KDYH EHHQ SW-SDUHG LQ D P DOGHUFRQMMAMIZ 1\ WH ERR\V QG UWFRB/R \WHERP SI0 DOGIWEXBMGDUHY 1L KDYH EHHD SUHE0UHG LQ CFFREDGFH Z W JHHIDD CFR-BRMG
CFARXQIY SUCASOVIQWHS QWGE\TIAY 3* $$3°  H A-BMOQWHFDHR XQDXQAWEWIM HOV DVSHP WKGE Y)RP 4 R WH6( & DBSTHGRQDARMMMMNEDLY GUQ)
WHSHIRG/IQRYHG H AF-BWVP D BHIGEFDMGLOWHRMAKHAR 1L FRP SO DARIRP LQDEP DAMIDOS-RNZ [\ CESTFIEGI CFFRXQIY) UTXLHP HON DG \WH SEDKHG
UOVOGUIXDIR/R WHE( & Z MW UASHRARHIR DG LY 10O SUMVHING DTP DAMUDOAS-FV\WHFRORIEDAG | LCADDSRMNROR \WHERP SI) DG LIWEXEMADUH/DVR
WHEM/WHIR 005 WHUUASHRYH FRORIEDMS WXOVR  RSHDIRQY OGG FDK | GZ VI RIWH SHIRG/AKHO HIGS \WEMPMOQWHFDHR XQDXAWMG \WEAP HON R QRUP DODGG
WP \ HIUHIG DX@WDEWR HON \WDAZ HIH GRVRUDH GRAH SHAAG \R EH P DMUDDLQ TP RXQIV CIDLQ CFFREDAH Z W * $$ 3 DG \WH DSSTFCEG! XGV DGG W XONRY/
SURP XODAGE WH6( & $VR WHEMR WV$ JUHP HOYWKHERP ST GRYQRAQMIGWR FRIBRNQDY) P DMIDOUASHPWRUUAEM OJG WR\WHNFRZ GGEIHR \WH&RP SI)

WHH LV QRADD. EDUV\R WMBM DD R WH DXGMG | QDA DOMEAP HQV RUXCDXGWG LQMIP | LCDRLCOWEBM HV LFOQQ) LQHIFK FDH WHQRAY LIl D) WHMR R \WH
&RP S ILBGLQRUIXUNKHEZ W WHERP S 6( & ' RXP HON 6LCRH\WH/ RRNEDFN' DM WH&RP S KDY QRAP DCH D). FKOQIH LQWH CFFRXQIY . SUTRIAHY RUSRIALHY
DSSTHG LQ \WH SUEDIDNRO R LW 1 LCDGADOMBIAP HOV H AFBWDY BTXUWG B\ * $$3 6( & XBIRUSRIR RUCSSIFE®!/ [¥  7KH ERRW DG WHFRG/R WH&RP S DG W
6XEMADUHY/ KDYHEHHD DOGOHEHQ) P DQEBICHS LQ DOP DMIDOWASHFWILQ CFFREIFHZ W * $$3 R \WH H \WOADSSIFCEG! D500 RNHUDSSIFCE® I 000G CRARXQIY
WXL HOV DG UH GRARQD CRXDOMIQLRANRY/

F  7KH&RP SIQ KD/HPWEEDKHEDOGP DQEQ/AVFRKHFRQMRY IIGSRHHUY D/GHIGGIQ5XBY D HOG G H XQGHMH( [ FKDQHS PV
6XFK QVRERXUH FRQURY DG SURFHBUAY DUH GALI GHGWR HOXUH\KDAK) RUP DIRQ UHDIY WRWHERP ST LFOGQ) IWFRQRICDME 6XEMGDUHY WNXUHG\R EHAVFRHGLIQWH
&RP S 1V SHIRAF DG PXUHAS-SRW XQG-UH ( [ FKOQIHS FAMY P DEHNGRZ QW \KH&RP SIQ VAKIH H HRAMH R LFHUDQG IWAKH | LQOCADOR ILFFUB. RKHY Z LMOQWWRH
HOIMW/\R DIBZ. \WP HD GHRAMRYY WIDEQ) BATXUHG GVFERKUY DY UNXUHG XQGHUWH ( [ AKDQIHS PWV7 KHFKIH H HRXRYH R LFHUDQG FKIH 1LCDGADOR T LIFHUR \WH &RP S
KDYHHYDODMS\WHH | HAYHHWVR \RH&RP ST IV QVFRKUHFRQURY DG SURAHBKUAY DG \RWHH \WOASTXUHGE. DSSTFCEGY/ ¥ KDYHSUMQAGLQD) CESIFEGI&RP SIQ
6(&' ROPHOMDMDUERW)RP . RORP 4 RUDQ [P HIP HOAMKHMR KYRIKHFRFOMRQ/CERVHH I HANHIAWR WHAWFBRKUHFRQURY DOG SURRHEUV
DVR \WHHIGR \WHSHIRGFRYHIGE \KFK U-BRWRUDP HIGP HONEDHGROVKFK HYDODIRY

G 7KH&RPSIQ DG W 6XBMADUHY KDYH HMEQKHS DG POQEQ D VNP R LQMIDOFRQNRORYHU | ((DADDWERWY D/ GHIGG IQ5XBV D

| OB G | XQ@HJWH ([ AOQHS$ PWZ KK LV HIHAYH 1Q SIRIAQ) BDRIEG! DAXUIFH UWINGEQ) \WH WHITE@N R WH &RP SDQ WV | LDERCOU-ER WY DQG \WH
SUSDDIRYR WH &RP SO0 1V | LOGADOWEAP HOV | RUH WCDOSXUSRAY LQ CFFREDFHZ MW * $$3 7KH&RP SI) KDV Q\FRVHG EDHG RQ WP RIMFHAYDODIRO R \KH
&RP S 1V LQMIDOFRQAMRORYHU | LGADOWSRWY) SURUVR WH GDM KHBR  \R \KH &RP SO0 v DXQWLY DG DXAWARP P IWkH L 0 \LIQULFDOAGH LELHGAHY DOG P DMULC
Z HINGHAHY LQ WH GALIQ RURSHIDIRQ R \WH & RP S0 v LOMCDOFRQURORYHUI LADGADOWERMY Z KIFK DUH WDRIED ONHD \R DEYHYHD O HAAKH &RP SO0 I CHAOW \R
UWFRG SURRHW \XP P DU HDQG UBRWIDCADOQRP DIRQDG I D) 1UDXG Z KHKHURJGRAP DMUDD \WDNQYRYHY P DI HP HONRURKHUHP SE HA/Z KR KDYH DM Q LFOQN
URBILQWH&RP SDQ) W LQMCDOFRQURCRYHUI LGDGADOWERMY) &RIHVR D VWAK GVRBRAUA/P DEHE. P OIHP HOAR WHERP SO0 IV DXQWLY DG DXAWARP P IMKHKDYHEHHD
P DGHDYDLOEGIVR 30UV




H  6LGAHWH/ RRAEDAN' DM L QGHWHUWHERP SI) RUD R IW6EXBMADUHY (RU R WHNRZ GGIHR WHERP S0 D) AUHARU RILFHU HP SBR HH
DXQWU FFRQEQRUUBUAHDBIH R WH&RP SDQ RUDQ R LW 6XBMADUHY KDY UFHYHS RURKHZ M KOG RURBBEGHG NJRZ GEIHR 0Q P DMUIDORRP SOIQADEBIDARY
DAHWRQRUFDIP  Z KHKHUZ UMK RURID U DEQ) \WHDFFRXQIY) RUDKGUWY SURIAHY SIRFHEXUY P HKRGRBILHYRUP HARGV/R \WHERP SIQ RUDD R IW6EXEMADUH/RU
WHU UASHRIWH LQMIDOCFFRXQIY) FRRY ((FOGQ) Q) P DAUDORRP STQADBIDARY DAHWR) RUFTIP WDAMKH &RP SO RUDQ R LW 6XBEMGDUHY KDV HIDIHG 1Q
TXHNRTEG DFFRXQIY) RUDGWY SURNAH/OG 1L GRDARGH UBUAHONY WHERP SO RUDQ R IWEXBEMADUHY Z KHKHURUQRAP SR HGE WHERP SI) RUDD R W
6XEMADUHY KD/UERWMG HYIGHFHR DP DAMIDOYIRDMWROR VHRXUMAY/ [Z V BBIFK R IIGADY G RIMP LOUYIRDIROE \WHERP SI) RUI) R IWEXBMADUH/RUI) R
WHUUASHRAIYHR | LFHY GURRLY HP SR HVRUDJHOMR\WHERP S0 %ROGRUID FRP P WWHWHIR RUR DD GUARRURURILFHUR \WH&RP SIQ RUDD. R W6 XEMADUHY

| $VR WHEMR WV$ JUHP HIMKHHDHQR RAMBIEQ) RUXQUARYHE FRP P HOVIQWHFRP P HQABIWY UFHYHG I URP \NHG( & W Z WK BASHRAR
WHERPSI) 6(& ' ROPHIV 7TRWHNIZ GGIHR WHERPSI) (RHR WHERPSIQ 6( & ' RPP HIV LY \WEMAMR RIRQ) UMEZ RURMMEEQ) 6( & FRP P HARU
LOMXN DIRY

J  1HWHWHERPSI) RUDQ R IW6XEMADUH/ VD SOW \R RUKDY DD FRP P WY HOMR BHFRP H D SOW R 0 MUIQAYHOMUH R EDDIGRH \KH
SDMGHIKIS RUDQ P L0 & RQUFW (FOGQ) D) &RQAMPARU DUDQIHP HOAMHDMY \R 0D \WIQLRANRY RU UHDIRQKLS BRZHQ RUIPRY WHERPSID DG D) R W
6XEMADUHY ROWHRGHKDOG DOGD0 XGFRQRICDAGS | LADM L[FOQQ) DY WIKPXUHG LQDGAH \SHADOSXUSRHRUAP W5 SXSRHHMY RUSHYIRQ ROWHRKMHUKDQG RUDQ
3R EDDCRAH\KHADUDQIHP HWW  DVGHIGHGIO WP D R SHIXOMRQ6 . XQEHUWH ([ FKDQIHS FW  Z KHIH \WH UAXEVSXUSRH RULQMIGHG HIHAWR \VKAK &RQAIPAL/\R
D/RG GQWRKHR DQ P DAUDOWIQOANRY LORVQ) RUP DAMIDOMEOMVR WHE&RP SIQ RUID R LW 6XEMADUHY 1Q WH &RP SO0 V RUMKK 6XEMADY IV SXEDKHS
I LCDQADOWIAP HOVRURKHUERP SIQ) 6( &' RPXP HW

K  7KH&RP S VIQFRP SIDFHLQDUP DALUDCUASFWZ W L WHSIRYMRQVR WHEDUEDGH/2 [ G $ PADQG L \WHUKGV DG WIXMIRVR WH1 < 6(
LQHIFK FDWH WDTUH CSSTFCEGIVR WHERP S0

L 1R6XBMADY R WH&RP SDQ WVUWHIXUHGWRILBIDQ 1RP WHBRWMAKHSK®! WP HONRURKHUGRRXP HOAZ W WH6( &
M  7KH&RPSX) DG HRK R W 6XEMADIH KDYH GXO SHIRP HS 1Q DOP DMIDOUWWSHRV DOR  \WHU UHSHRRNYH REQIDNRQY XQAHU\WH ' HIYDRYH

7 UDQERNRQV\R\WWHH WDKK REQI DNRQVR SHIRP KDYHOFRUXHS DOGWHHOHQR [ P DMUIDCEHTIRKHY YIRDARQ/ RUFRMWIDOAH IHHHB/RU\ - UHDXAWVI RUFRTMMIDC
RUGHP DBVIRUSD P HHMOQHK FDH B DR SO WHIKQEU




6HAURD 1 R8 CAVFRHE/ ITAQONY 1 HIWHIWHERP SIQ RUDD R IW6XEMADUH/KD/O) ICELOWNYRUREDIDIRVR D) QDM Z KHKHUDFRHS CEVROM
FRMY HMRURKHZ M NRZ Q RUXQNIRZ Q Z KHAHUGH RUMR EHFRP H GXH QG Z KHMHURUCRATXLUG \R BH UHFRUGHG RUUH GRMG RQ D EDDGRH \KHAKQEU* $$3 H F-BW
D \R\KHH WQAZFRUHG RUUAHLYHG DI DQWNQ\WH FRORTIEDAG EDDGRHWKHAAR \WH&RP S DOGLIW6 XEMADUH/DVDVXCH E | RUCCEL MY DG REQ) DARQV LGP
LQOWHRAQY FRUHR BXMGHN FROMMZ 1\ SDXMBUIRNAHMGRH- XCH RHR Z KK BAXOVURP FOIP VR LQUCQIHP HWP MSSURSUDNRQ RUBBIFK R FRQMEFW
F QrEMMNY DG REQI DR/ XQGEUWLYS JUHP HOARULGRAUHG LO FRQGHRIRD Z WK WH 7 IIQRMRYY G | RUCCELOMY DG REQI DIRQY \WDAKDYH EHH) AVAKDUI HG RUSOIG LQ I X@
006 H CCEONMAKDMQEYGOD RIQWHDIJI W DM KDYHQRWDG DG Z RXGRADRIED EHH SHAMSWRKDYHD&RP SDQ 0 DMUDSS GYHYH( [THRAW

6HARD &HVIO . QRP DR 1 RHR \WHLQ RIP DARQVXSSIHG RIR BHVKSSTHG B\ RURQEHKOD R WH&RP SIQ \VGHALLLFOD | RULGFOMRQ RULGFRISR DIRQ B\
WHHHFHIQ D WH)RP 6  Z LG DAKHWP HWH) RP 6 LVILGGZ MW \KHG( & DANHWP HR [Q TP HIGP HQARUVKSSBP HYWKHIMR DG DAKHWP HIWRUDQ  SRUAH I HARYH

P HXEP HQARUNKSSBP HWEHRP HYH I HRRYH XQG-UWH 6HPXUMEYS PAVFRQEIQ DD XQUKH BMP HOAR D P DMUDOI CRARURP VR WM O P DALIDO! CRABTXLUG \R EH WBAG
WHHQRUGHHADY R P DNHWH WM HQV\WHHQQRAP MBDAQ) DG E \WH-RQUBUY \ 6\BIP HAZ LAQRADAKH COMIY | LLWP DBG\R WHERP SDQ 6\RFNKREGHY DAKH
MR D [P HIP HOVRUVKSSBP HNV \KHR DOG DAKH WP HR WHERP ST 6VRNKREHY 0 MY FRQEIQ D) XQUKH WBAP HOAR D P DMUDOI CRARURP LW \KEAM D)
P DALIDO! CRAUHTXLUAG R EH WBAG WHHOQ RUGHHAOY 1Q REGHUVR P ONH WH WEAP HON \MHIHO 1O QIKWR \KH FLURXP B XQE-UZ KIFK \WH D P DCH (RAP MBDAQ)
$WHP LQY WHIFPUR R \WHILWOVOMFHR 6HAMRD  WH) RP 6 DOGWH-RQMBUR \ 6\BIAP HOAZ LOFRP SO DARIRP LQDTP DAUDCUASHANZ MK\RHSURYIMRQ/R \KH
GHRXUMIEVS PADGG\WH ( [ FKOQIHS FWL RE WKWERECQ) WHIRUDRQ) \WH&RP SO P DNHY QR UHBUAHQBANRQ RUZ DUDQW Z LW UASHRAR WIAP HOVLGFOGHG RUGFRESR DAG R\
WHHHFHIQWH) RP 6  RAWH-RQMBUR \ 6\ HWEDHG ROLQ RUP DARQ\XSSTHGLOZ UMY B\ RURQEHKDOD R \WH3CUHVB DA/ \SHAL LFOD | RULGFOMRQRULGFRISRIDIR)
B UHHHFHWHHO

6HARD $ EVHIFHR &HWIIQ&KOQIHYRU( YHON ( [ FHBAD/\FWRIWN RQBHRIRD R \KHERP S0 ' WRERKUH/ WL MQRH-XCH D MURIK WHEM
KHIR \WH&RP SI) DOGIWEXEMADUH/KDYH LQDTP DAUDOUASHW FRIGRMWHUBMGHAYRI IQWHRAQY FRUHR BXMCHNVFRUMAMZ W SDNBUIRWFH E WHH
KDVQRAEHDQ HYHQAFKDQIH ALLRXP WIRH REPXUHIAH RUH [ HAAKDAMQEYIGOm RUQWHDIJWIDM KDVKDGRUZ RXG WDRIE® EHH SHAMG\WRKDYHD&RP SI) 0 DMULC
$ GHIH (ITHAWDG F GHWHUWH&RP SI) QRUDQ R LW 6XBMGDUHY KDV \K I HIMG O) P DAUDOGN GP DIH GWKRIRY RURKHUFDXOOY O HAMY D) R W P DADC
SURSHWVRUDAHN Z KHMHURUGRVRYHIGE! LOWKUIGRH

6HAURD 1 MIDIRD 7 KHHLY RS FRQ RKHADQOUMCQ) |URP RUHIIMY \R\KH7 UDQAMRY SHIAQ) RI\RWHNGRZ GGEIHR WHERP SO \WUDMHG DI DK
RUDIHAMY \WH&RP SOQ RUDD R IWEXBMADUHY D) R WHUUAS-RRMH SURSHWAVRUDAHV RUDQ SUAHQARUIRIP HUR | LFHU GUHARURUHP S FHR \WHERP SI) RUDQ R
LW EXEMGDUHY LQ\XAK LQAYIGDAN FOSTAW D/ AKAK. REFUWOR D) $ PMRQWDMQAVIGAOM RULQ\WH DIJWHIDM KDV QRAKDG RUZ RXG CRABDRIED EHH SHAMG\R KDYHD
&RP SI) 0 DALIDCS GYHYH ( [1HAWL HWHUWH &RP SIQ. QRUDD R IW6EXBMADUHY GRUI) R \WHUUASHRIYH SURSHWAY RUDKHIV LV \XEMPNR D) RAMEEQ) MGIP HW
REU IOMGAIRY UXGIRUGFWHR ) * RYHEP HMED( QI \WDVLQAVGOM RULQ WH DIJUWIDM KDV KOG RUZ RXTS UDRIE® EH H SHAMG W KDYHD &RP SOQ 0 DMULC
$ GHYH ( 11 HAW7 KHIH KDY QRAEHHQ MCRHWWH/ RRNEDAN' - DIM QRUDUH WHIH PAO® D) LQMOIOLOMHWA DNRQY RULQNLUNY EHQ FRIGAAGE WHERP S \WH&RP ST
YOG RUDD FRPP WRHWHIR RUDD WLLG SOV DARHUDAMR D) R \WHIRMRQ) FRFHQQ) O) P DMIDO DACO CRARQMY \f  FRIGAWR LQMAWWHD G-DIQY
| IDXGXBNRIG-AHBIWYHFRIGENRURKHUP 1M HDOGFHRUP DOHDDGRH LAY




6HAURD _&RP SIFHZ W/ 7V 7KH&RP SO OQGHIFK R W 6 XBMGADUHY DUH DG DADMP H/MGRH\KH/ RRECAN' DM KDYH EHHD LQ FRP SIDFH Z L\ D8
/ [V CESOFCEGIWR WHUBXMQHARY RSHDNRY/ SURSHWAVRUDAAN H FFBVWZ KHIHDQ) QRO ARP SIDGAH LQAVIGOm RAWHDIJWIDM KDV QRAKDG DOG Z RXG (RADRIED EH
H SHAMG \R KDYH D &RP SO 0 DALIDCS GYHYH ( 11HAW1 HWHUWH &RP SI). QRUDQ R LW 6XEMADUHY KDV WFHYHS MGAH \KH/ RR\ECFN' DM D QRIFH RURKHUZ UMKD
FRP P XQFDMRQDIBILQ) RUUHINY R DQ CPMICRUSRMEG! YIRDWROR [ / [¥ DSSTFEGWR \WHUBXMGHARY RSHDIRYY SURSHWAYRUDMAN H F-BVRUKEK YLIRDMWRQ/ KDV
LEAVGOm RIMWHDIIU DM KDYHQRWDG DG Z RXGE (RADRIED EHH SHAMGWR KDYHD&RP SO 0 DMIDCS GHYH( [1HAW7 KH&RP SO DOGHIFK R W6 XEMADUH/KDYH
LQ HIHAADIDP DAIDDSHP W CRHQAY YOUDGRH H HP SWRYY C5SURYDY DARRU] DIRYY UWHIMADARY/ FROHQV RSHDIY FHWIFDMY |GV REHY DG CBSURYIY
FRIAHD 33HPIW R OO RYHGP HMUY QMW GHHADY |RWHP \RRZ Q GDHRURSHDMWHUSIRSHWAY DG DAV DGR FOL . ROWHUBXMGHARY DG RSHDIR)Y DY
QRZ FRIGAMG DIGMGFHWH/ RRAECFN' DM WMHIH KDY RFPXAUBG (R IRIMRQR - GH DXOVZ WK RUZ WRAWIRIFH RUGB\VHR WP HRUERK XQE-URUHYHOAILYLQY VR RKHY 0Q)
WKW BYRADIRD QRQ UHIHZ DO DGYHYHP RAILEDNRQRUFDFHIMRQR  Z W RUZ MKRXWIRIFHRUGBVHR WP HRUERK D0 \IXFK 3HP IWGRUZ RXGB ) \WAK UYRFDIRQ GRQ
UHGHZ 0O DGYHYH P RA LFDARQ RUFDGRHIDAR BAXOVURP \KH FRQXP P DIRQR \WH 7 UDQUIRMRQY H FHBAZ KHIH WH | DOUHWR KDYH LQ H I HRAKAK 3HIP LW RUNKFK YIRDMWRQ RU
GH DORIRKHUHYHMQEYIGOD RAHDIJWIDM KD/QRWDG DG Z RXGRADRIED EHH SHAMGWRKDYHD&RP SDQ 0 DMUDCS GYHYH( [THRAW

6HARQ YHHWVBOQY

D 6HUMRD D R WHE&RPSI) ' LWFRXUH/ HMWUFRQELQ/ DWKH DG FRP SBIMOWR HIFK P DMIDOSRP SI) 300 $ VXHEKHHQ 2&RP S 300
P HOQVHORK 3 HP SR FHHEHHIWEDD  ZOWMQWHP HIQQI R WRIRD R WH( P SRR HH5 HHP HOWGFRP HBHRXUMW $ PAR D/IPHGEG 3(5.68°  Z KRMHURUGRY
EMPAVR (5,68 3PXQMP SR HUSDD ZIWMQWHPHIQQ R (5,6% FRIRY DG DDMEAN SXUKDH WRAN ROMRD SKOQRP AN RURKNHUHDWY EDHG SOQ
\HYHIIGH HP SBR P HQAFRQKXANY FKDQIH LQ FRQIRO | UQIH EHCH IWSHITXMWM UHMNRQ ERQKV LGRHQAYH GH HIHGFRP SHODIRY SHOMRY AP HOAMDYLQIV \KSSBP HQBC
XGHP SR P HNBHCH IWSUR WKDUQ) \XSSBP HABOUANIP HOAKHDEN. Z HDOUH P HAFDO GED @ H RUGMELOW LOKUIFH G-SHIGHQNFDH DG DORKHUHP SB HHEHH WG
FRP SHODIRQ SO DIUH-P HOV SIRIUP V SRIFHY SUIRNAHY RURKHUDUDQIHP HON Z KHAHUI RUP DORULQ RUP D0 | XQGG RUXQ XQEG LQXUHG RUVHD LOKUBG Z UMK RURUDD
GIDW BQEQ) RURWXQEUZ KIFK D) PXUHMARUIRP HUHP SR HH QUARU R IFHURUFRQKXGEDAR \WH &RP SI) RUIWGXBMADUH/ RUI) R \WWHUG-SHIG-ON KD/IQ
SUAHQNRUI XAMUH UL KVHR FRP SHODIRQRUEHH IWRUWDAKHERP SIQ. RUWGEXBMGDUHASRQRYRUP DQEIQY 1VP DNGQI FROMEXNRQMR RUKD/DQ SUMHOARUN XMBHACELON
RUREQIDIRY FROMIHOARURKHEZ MV RUZ W UASHAWIR Z KLEK LY RKHEZ MH ERXQG H FOGQQ) D) SO SRIUP  SRIR RUDWIIHP HQMKDALY OGP LQMMIG B\ DQ)
* RYHIP HQBO QMY DQGO0 0 XAP SR HUSORWDAYQRAP DQEIGHE. WHERP SIQ RUWGEXEMGDUHY 7KH&RP SIQ - KDY SURYLGHE RUP DGH DYDOEGIVR 3 CUHAD XN
CFRXUDMDQGFRP SBIMARS. R HIFK &RP SO0 3@ RUL WWFK &RP SO 3MRLYQRADZ UMKDIRP DZ UMKQVKP P 0N R DOR \WHP DAUDOMP VR \KFK &RP SO0 300 : LK
WASHRAR HIFK &RP SIQ 3@ WH&RP ST KDV I XUMKHS RUP DGH DYDOEG R 3 DUHOAD PXAUHOATFAXUDM OQG FRP SBIMARS, R \R\WHH WOACSSTECEG! L 00 UHIOMG WKW
DIUHP HQMLQAUDGRH & RMPANRURKHUI XQEQ) LOAKP HOA LU \KH P RUU-FHAGAMP L(DIRQ RURSIQR) GWHUR \KH , QMOD05 HYHDMH BHYIEH \WH3.56"  LLL \KH PXUHQN
WP P DY SOQ GAAUSWRY RUP HP BHUERRNBIADGG D) \XP P DUH/R P DMIDOP RAIFDIRY/ WHHR LY [RUWH\KUH P RIAUFQA HOLY $ \WH) RP DQG DMFKHG
\AHOV % DXQWS | (DIRDOMIAM HOV & CRXDUCOYDODMQUERW O0G © DAHANEM HOW OGG Y DEP DMUDD CRQ URMIH FRUNERQGHIFHZ W ) * RYHIP HOAC
( QMY RURKHUUHBYDQVBHIRQZ MQWKHSDANVLYH\ HOLY




E 1HWHWH&ERP SR W6eXEMADUH RUDY PHPEHUR WHUSRQAR®G * LRSS CHIQHE Dv D) RJIDY DRQ ZKIK VD P HPEHUR D FRQAR®G

DILIDAMS RURKHZ M UHDAMG JURS R HOMW/ Z WO WH PHIQQ) R &RAHGHAIRY E F P RJR FROPIHD \WH3&RP S} &ROMRGG* RS KD/ HHU
\ERORJG P DQBICHS FROMEXMG\R RUBHHD UTXUHG\R FROMEXM\R RUGAXUHG D). CCEON FROMIHARURKHZ M Z MK UASHRAR L D*P XG¥P SR HUSTD  Z KQWKH
PHIQQ R 6HAURY R (5,6 30 XQWPSR HJ3@J L OQ*HP SR HHSHMRQEHHIVEDY  ZIWMQWHPHIQQ R 6HRRD R (5,6% 33HMRO3@MJ WDAY

VEMPAR 70@1,9 R (5,63 RUBHMRD R WH&E&RH L D3HMRQ3MDZ KIFK LV D3P XSG HP SR HUSDY D/GHIGGIQEHRIRD R WH&REH RU LY D3IXQEG
ZHDOHSD Z WMOQWHP HIQQ) R 6HAMRD R WHE&REH 1 RHR \WH&RP S0 RUDD R IWEXBEMGADUHAGRQRY KDASRQRIG FRQUEXMAR KDVFRQUEXRG\R KDVRU
KOG DQREDI DARQWR FROUEXMR RUKD/OQ CCELON LGFOGQ) FRQIMYHOMIEMN Z W BASHRAR DP XOSBIHP SR HJZ HDOUHCUDQI HP HQVDY GH LGHGLQB6HAURY $ R
(5,6$ RUDYROQEY HP SR HAEHHLIADY DARADNROXQGHBHAURY  F R \WH&RH

F ([ A-BAD/ZRXG RWLQAVIGOD RULQ \WH DIJWIDM WDRIE® EH H SHAMG R KDYH D &RP SIQ 0 DAIDOS GYHIH ( 11HRWZ WK UAGHPAGR \KH
&RP S 3@/

L HFK&RP I 3@QFRRP STH/IQDUP DMIDOWSFWIQIRP DQGLQRSHDIRZ W W\MP V OGG \WH CESTFCEGI SIRMMRYVR ( 5,6$ DJGWH
&RGHDQGORNHUCSSIFCESY 2V

IL DOAFRNBEXNRY SUP IXPV UHP IWIHHY CHRUOY RUSD P HQWV UHIXUHG R BH P DEH Z LW BAVSHRNR HOFK &RP SR 3@ KDYH LQ DOP DMUDC
UASHRW BHHQP DEHRQRUEH RHWHUGH@M RMR\KHH \WWNRA HAGH SURSHE® CFRKHG I RURQWHERR\NV DG UHRGYR WHERP SDQ DGLWEXEMADUH/

U HFK &RPID 300D QMGG \R BH DONLG X@UGHUWRY D R WH &RGH KDV UFHYHG RU LY HOVBG \R WD XSRQ D | DYRIEG!
GHMP LDIRD DGMRY RURSIQRQ G DV CESTFCE®! 1URP \WH, 5 6 \KDAWA/\R TXO LHG 06 QRMQY KDV RAPXUHG WDAZ RXGS UDRIE® EHH SHRMG\R UAXOMQ\WHEW R
WHDOX HEWIMV/R \XFK &RP S0 300

Y  WHHKD/HEHHQR QRO FRP SIDGAH\WY RUSHIGMVIP SRHGE. D* RYHIP HOBO QMY IQUASHRAAR [ &RP SI) 3@0Q DGWHHOH@RI PV
RUFALURXP WBRHY \WDWVFRX@S BDRIED EHH SHRMG\R JLYHUMHVR D) QRQ FRP SIOFHWY RUSHIDGNY RUWDNFRX@S UDRIED EHH SHRAMGWR DEHYHD O HAWDY CESIFCE®!
\KH U LMALHG WM ROWH SUH HIOMOE, WD HORE@DUO CFRREGWRD) &RP SI) 300




Y WHHLY RS AR (FOGQ D LQYHAMDIRY DXAWRJRKHUDP IQUADIYH SURFHHAQ) B\ WH' HSOWY HOAR / CERU \WH 3HQURQ %4H-{H W
* XOUIQN &RISRIDIR) WH33% & WH,56 RUDQ RXHU* RYHEP HMED( QW RUB D) SOQ SOMASIQVEHHIADY RURKHUHIRQ SHIBQ) RURWHNFRZ GGEIHR \KH
&RPSI) WUDMIHG UHDIMY \R\WHERP SI) 3@0V D) ILGADUHAKHIR Z W UAS-PAR WHUGAM/\RWHERP SO0 300VRUKHDIMVR ) R \WHWAOWXQEUM R \WH
&RP SI) 300 RKHMDQURAMHFDIP VI RUEHH W

YL WHERP SIQ KDV QRAFHYHG D) Z UMKD RURIDOFRP P XQEDINRQ I URP \WH 3% & Z WK UASHAWR D) &RP SOD 3MQ\XEMPNR 71@1,9 R
(5,6% FRIFHOQQ WHIXQEGWIM/R 0Q \KFK &RP SDQ 300

YIL RPHEUR WHERP SI) &RQARTBG* URXS KDVIGRAUWMG D) GUHAWRUIGAUHRNITELON XQEHU( 5,6 \WH&RGHRURK-UDSSIFCESY/ [Z VIQ
FRQQHANRQ Z LW \WH WP LODNRQ R Z WAL DOIURP. RUIDIOUH R IXQG D) &RP SID 3@0 RURKHUUANSP HOASDQ RUDUDQIHP HQAVDQG (R | CRARUHYHOAH, MV \WKDAZ RX@S
WDRIE® EHH SFPAGWRJILYHUMHWR DD \XFK CCELOW D06

YL QRHR WHERPSI) QU R IWGXBMADIN XQEUD) &RP SO 3@ RURKHZ M 1V REQIDMS \R SURVGH IQ FXWHARUIRP HJ
HP SR HH QUHRRU R LFHURURKHUVHYIFH SURMGHD RUDD. G-EHIGHOAKHIR D) @H KON RURKHUZ HDOUH LQUKUDGRH XSRQ AN HOANRUI RTBZ 1) WHUWMP LCDIRQ R
HP SR P HONRUNHYIFH H AFBADVP D EHUTXWGE 6HRIRD  HAMT R (5,6 DIG6HRARY  %E R WH&RGHRURKHUCSSIFEGI P LOU@Y. WIDWAQ) KHISK FOH
FRHDIHARQMXDIRY FRIBAIYHD 282 %6$° RARWHP LQP XP H \WQAMTXUHGE, DSSTFEGI& DIIEANDHP SR P HOMBIES// [¥

G 7KHH HANRQDIGGHIVHY R \MLYS$ JUHP HADQGWH FRQMXP P DIRQR \KH 7 UDQURNRQY Z LORWHWHUDERGH RUQ FRP ELCDARQZ W ) RAHUHYHQW
WX $ D) SO PHVEFRPLQ) GH RUM LGRUDHLQ FRP SHODIMRQ RUBHH LW RKHZ MVH SO CEGIR D). PXAWHOARUIRIP HUHP SBR HH GUHRRU RN LFHURJRKHUVHYLFH
SIRMIGHUR \WHE&RP SO RUDQ R IW6XBMADUEY % WHOFFHBUDARQR WP HR SD P HQMXQAQ) RUYHMD R D) FRP SHODIRQRUEHHIWGH\R D HP SR HH QURRU
RILFFURURKHMAYIFHSURMGUR \WHERP SI) UMD R IWEXEMADUHY & WHIRJLYHHVR D) GOOR LQGEMIHVRZ HBWR\WHERP SI) RUM) R IW6XEMADUH/E
0 PAARUIRP HUHP SR HH QUHRRU RILFHURURKHUVHYIFH SIRVIGHUR WH&RP SIQ RUDD R IWEXEMADUHY RJ ' WH @P WBINRQ RUBMMANRO R \WH UWKWR \KH
&RP S RUM) R IWEXBMADUHARP HIH [P HIGRAP LCDMDQ &RP SO 300

H ([ -BWVAVRGIQBHUWRD  H R WHERP SIQ ' VRRXUH/ HIWU GHAMHAWHERP SDQ. QRUDD 6XEMADY VDSOW\RD) DIUHP HOVFRQMEFW
DUDQIHP HOARUSTD ((FOGQ) I &RP SO) 300 WDAP D UDRIE® EHH SHAAGWR UAXOWHEDDAD RULQWHDIJUHIDM LQFRIGHRNRDZ LW \WH 7 IDQORMRQY HWHUDBCH
RULQFRP BLCDIRQZ W D) RMHUHYHOV  LQWHSD P HOAR Q) 3 H FHWSOUIFKAMSD P HOV Z DBMQWHP HIQQ) R 6HRAIRD  * R WH&REH 7 KHHLY (R DIWHP HWSOQRU
RNHUDUDQIHP HVWR Z KIFK D) R WH&RP SO RUDD 6XBMADY VDSOW RUE\ ZKIEK D) R WHP LVRIHE IVHERXQGWR JURW XS RUFRP SHODMIQ. SHIRQLQUAGHRAR
I HVRURK-UMCEOMVIGRAUGZ BN ASPARGHAIRD  $ RJ R \WH&RH




| (DK&RPSIQ 3MQWDNFRQANMAM/LODQ SOWD? QRINDM HE GH HIHGFRP SHODIRQSDY ZMMOWHPHIQQI R 6HAMRD  $ G R\WH&RAEH D
31 RODOUIHG' HHIHG&RP SHODIRD 3T \MEMPAR 6HAURD  $ R \WH&RGH KDV BHHD RSHIDAMG OGG P OQEQHS IQFRP SIDFHZ MM 6HAIRY $ R \WH &RGH DG \WH
W XDNRQ/ QG RKHUDEP LQMADAYH JXLEFH SURP XQDAG \WHIKQE-U 1 R PAUMDARUIRP HUHP SR HH GUHRRURJRKHUVHYIFH SURMG-ULY HOVBG R D) JURWXS P ONH
Z KRB RURK-UDEAWRIOSD P HQWURP WH&RP S0 RUMD R IW6EXBMADUHVIQUASHRAR D) 70  LGFOGQ ) H3H.ID WA GFOORUIRMIQLGRRP H H AMVHRURKMHU7L WY
LFOQQ) 70 HIP SREGXQEEUBHAIRD  $ R \WHERAH  RUQMHMRISHIOV UHDMS\WHHR

J  ([FBND/AWBRWGIQBHRAIRD  J R \KHE&RPSIQ ' LWFRKUH/ KU GHWHUWHERP SIQ QRUDD 6XBMADY KDVHYHMNSRQRIG 0P LQMMSG

FRQUEXWG R RUBHHD REQI DAMG \R FRQUEXMR D2 U IMMIG SHOIRQSOY D3 WANIP HONFRP SHODIRQ CUDQIHP HQA DQ2 HP SE HH @ H DQG KHISK WKWY D3 GH HIHG SUR W

\KOUQ) SOF D3 UIIMMBG WA HONDAQIVSDQ  DQS HP SER HHWKWY DQ° HP SER HAVSUR IWKDUQ) SOG RUDAS 1 BHHVDYLQIV CFFRXQV DY HIFK MR WP LV GH LGHGLQ\KH

7% 1R&RP S 3@OLVIQMIGEWR EHRUKDYHYHUBHHD! RQGRUDEBIHGE D* RYHEP HMEY QIR EHD3\ODY GH HUDCOWDQIHP HOV DAKFK \MP 1V GH LGHELOKEVHRNRD
R WH,7$

K ([FBAD/VHNRWRQGHAIRD K R WHERPSI) ' LWFRKUH/ HWU QR &RP SI) 3@Q LY \HD LOXUG OO GHWWHUWHERP S0 GRUDD R W
6XEMADUHY PAE® P DQEQ/RANSRORY RUZMMOWHOMWM]  \ HIW P DQEBICHS RUVGRQRUG Q) \HD LQXUHG ST WDASIRIG BHH IW\R D). PXUHARUIRP HJ
HP SR HH QUHRRU R LFHJ RUFRQXGEIDAR \WH &RP SO0 RUIWGXBMADUHY RUDD R WHUGSHIGHW $ @IQXUHG &RP S 30/ DQG DIDLQUKUDGRH SRIFLHY SXOKOQNR
Z KLFK VKA EHZH LW DUHSURYIGHG DUHLO! XQ@ RIFHDQG H | HAWIQGWH&RP SO0 DQGLIW6 XEMADUHY KDYHFRP STHGZ W DREM) DINRQYXSRQZ KLIFK \WAK FRYHIDIHLY FRIGMRGHG
LFOQQ) EXVRAIP \WG\R SD P HADQG U WIGFHLOI X@R DOBUP LXP VOHOGRZ I

L LN UASHRNR HFK &RP SI) 300 P DQEGHS SUP DUO |RUHP SR HVDQG | RP HUHP SBR HAY GFDMG RANGH \WHS QWG 6\BIMY HIFK D3 &RP ST)

_OMMRIBOZ L U IQMEG\RTXON |RNSHDOVE WDKK HWHFK &RP SI) , QMIDIRDOB@RLM\R AN L U UTXUHG R EH U IMMIG Z W D* RYH.CP HOBC
( QMY DR UIMAMBG DQG UL \WHIOUP DAAYDOHR \WHDMWVR HIFK &RP SO0, QMEDIRDOB@Y \WHITEMW R HIFK LQXUUIRUD) &RP SID , QMIDIRICB @I XQE-G
WURKIK LOXUIFH RUWH ERRN UAVHLYH RABEDKHS |RUDQ. \WKFK SOQ WWIHKMAUZ W 0 DFRXHG FRQUEXNRYY LY i LELHQAR SURPXUH RUSURYLGH | RUWH CFRGHG EHHIW
REQIDIRY/ D/R \WHEMR WLY$ JUHP HAZ LW UASHAAR DERXUHNDQG | RUP HUSOMASTQVIQVKAK SOQCFFREQ) R \WHCRMOUDCDAKP SINRQ/ DG YDODIRQY/P RMBFHO®
XVHG\R GHAMP LGHHP SBR HUFRQUEXWRQAR VKK ST ( [ AFBWD/NHWRWRQBHRMRD | R \WH&RP S ' LWRRKUH/ HIWU GHWHUWHERP ST (RUDQ R LWEXBMGDUHY
KDV EHHQ D SOV \R D\SRQRIQ) HP SBR HUR  RURKHZ MVH LY XQE-UDQ QCELOW Z W BASHRAR D GHLQHSE EHHIMEHQIRQVAKHP H 0 1L(DOVIDY \AKHP HRUDQ G-DK

QVCEON RUNHP HONEHH IWFDBXO@AMG B U1 HHFHW DJH \DDY RUGQIWW R VHYLIFHRUDQ RMHUMP  7KH&RP S 06 HIFK 6)XEMADURM VRGB! XQAQ) REQIDIRQZ W
WSHRAWRD) &RP SIQ , QMDIR OB OQUNXUHG\R EHFRQUEXMG R SXKOQAR D& RIANHYINQQ $ JUHP HMWRSD SUHP LXP VRUP DNHFRQUEX\NRQ/LQCFFREFH
Z W \KH WPV R MK &RIDANYH 9DIDQQ)N $ JUHP HWDGGE GAKMHUWH &RP SI0. QRUMD 6XBMANY KDV ) REQIDIR) W IXQG D) GHIAWMROHR GHIAHR RU
Z \WGIY COITHON LQUASHWR D) \WAK&RP S0, QMIDIRDCB @0




6HANRQ [ OERJ0 DNRLY/

D ([FABWD/ZRXGQRM@ENGOD RULQWHDIIWIDM WDRIED EHH SHAMGWR KDYHD&RP SO 0 DMUD0S GYHYH( |1 HRAMGAHWH/ RR\ECAN' DM
WH &RP SI) DG LW 6XBMADUHY DUH DQG KDYH BHHQ LQ FRP SIOFH Z W DDCSSOFCE® / [Z V UHIMGY \R @ERUDQG HP SR P HWIGFOGQ) \WRH UHDIY) R Z DIHV KR
FRIPANWHEDIOQQ) XQHP SR P HAFRP SHODIRY Z RIHY FRP SHODIRY RAFXSDIREIOKHIEK DG\ HIV HIXODHP SBR P HOARSSR QW DJH DG GMELMIV GVFUP LODINRD
LP P LJUDNRQFRQIRO HP SR HHFDWU LFDIRY LQRP DNRQSUYTR DGVHRXUW SD P HWIQGZ MWKRTQ R\ HY/OOG FRMDIRQ FRYHDIHZ 1\ UASHRAR JURXS KHISK SO/
* XUCQY WH SUFHEQ) \WUHH\ HOLY WHH KDV GRABHHD OOGD/R WHAEMR \WMY'$ JUHP HOARHH LY (RASHIBQ) RJ VR WHNRZ GEIHR \WHERP SIQ \WUDMIHS D) QERU
AW Z RINWRSSDIH @ERMUNHRUGFNRMDI DQMWHERP SO). RUDQ R IWEXEMADUHVE HP SR HV/

E 6HAR)  E R\WHE&RPSIQ ' LWFBRKUA/ HIRUVANI RN D\IKH DQG FRP SOIMOWR  DIOMERJ FRIBAIYH EDUDQQ) RURKHUERQMPAZ 1\ D @ERJ
XQRQ @ERURIOQ] DARY HP SBR HH DARADIRQ RUZ RIW FRXGAO D3 &RANHYDIDAQ) $ JUHP HOW \WDASHIBQ/\R HP S HVR \WH&RP SIQ  DOG IW6EXBMADUEY 1R
OERUXQRQ @ERURIOQ] DIRY HP SBR HHDXRADIRY RUZ RIW FRXQA.OKR®Y EDIDQQ) WKW Z M WASHAAR D) R \WHHP SR HVR \WH&RP SDQ DOG W6 XBMADUHY B

ZD R FHWIFDIRY LQAMIP FHWIFDNRD YROQEY UHFRIQURY RUKFFHMRQUIKW RUKDYCBSTHG RU R WHNRZ GGIHR WHERP ST WUHDAHG\R C5S0 R EHFHWIHG DY
WHEDJDQQ DHYR ) HP SR HVR WHERP SI) DG IWEXBMADUHY 7RWHNRZ GGIHR WHERP SI) \WHIH KDV (RABHHQ D) CRAYW MGPHWH/ RR\ECAN' DMRQ
BKOD R D) @ERUXQR) MERURJDY] DARQ RUMP LMUHP SR HHJIURXS \R RUDQ] HOQ HP S® HVR WHERP SI) RUDQ R IWGXBMADUH 7TKHHOH Q@R L XQDUOERJ
SUIRNFH FKOL A/ RUFRP SIQNV DIDQXIKH &RP SO). RUDD R IWEXBMADUHY LFOAQ) D) FRP P RQ RUUHDAG HP (R HJDSSTFDNRYY SXYWKOQWR CESIFCEGY/ 7 SHAQ

EH RUH\WWH1 DIRQDD' CERUS HIMRQY/YFROGRUID . RKHUGERUUHINRQ/MIEXQIORUDAKR M DGR WHNIRZ GEIHR WHERP SO QR\KAK AL HYRUFRP SOIQN CUH\MUDMHS
L USUHOEMRQ FOIP V RUSHMRQY SHIAQ) BHRUH\WH 1 DIRID CERUS HIMRQY %RG RUDD  RMHU@ERJUHDMRQY WEXQORUDAKRIMW LFOGAQ) DY FRP P RO RUUHDMG
HP SR HUCSSTFDARQY SXXOQAR CESIFCEGY [ RU L JUHYDFH/RUSHIAQ) DEMDIRQSIRFHHAQIVDIDQMKHERP SI) RUDQ R IWEXEMADUHWDADLRHRAWR RUXQEU
00 FROAWHEDLIDQQ) DIWHP HOMQHFK FDH H A-BADY LQAYIGOD RULQ\KH DI JWIDM KD/ QRAKDG G Z RXG QRABDRIED EHH SHAMG\R KDYHD&RP S 0 DMULC
$ GHIH( I1HAW

Foo XUQ WHSUAHEQ WUH\HILY L QGMHUWH &RPSIQ QRUDD R W 6XBMADUHY KDY HI HRXDAG D3 SDQAFBRMQ)T DV GHIGHS LQWH: RN
$ G HYB HADQQ) DOG 1 RVFDIRS FAR D/IPHIEG WH3: $51 $PW DIHAY 0Q MR HP SR P HMWRURGHRUP RUH I CROWA/ RURSHIDIY XQWZ IKQ D)

VIWR HP SR P HQARUICADW (L \WHHKDVQRARFFXUBGD3 P DV@ RI” DVGHIGHGIOWH: $51 $ AMQPRQGHAIRYZ W\WHERP SO0 RUDQ R IWEXEMGDUHVDH HAMY D))

IWR HP SR P HOARURGHRUP RUHI CAOWMYRURSHIDY XQWZ MQDQ VAMR HP ST P HWRUI DMV OQG LU GHWWHMWHERP SIQ GRUID R W6 XBMADUHYKDVHIDIHGLQ
@ RIVRUHP SR P HYAMP LCDIRQY/\K | LAHAQ QP BHMZ WIJHUCSSIFDARQR D0 MP (MUMBIAM GFOORUIRMIQQ@Y. RUZ KIFK UNXIUH QRIVIFDINRQ RUFRQKGBANRD Z LW [}

* RYHIP HQBD, QMY WDEHXQRQ Z ROWRNKSHYLRY FRXGAOWE I DARADIRQRUERG UMY 0Q R \WHUHP S HY ([ A-BADY LQAYIGOM RUIQWHDIJWIDM KD/
CRAKDG OGG Z RX@ (RADRIED EHH SHAMG\R KDHD&RP SO 0 DMUDOS GYHYH ( 1THAW [ HIFK SHIRQHP SR HSE WHARP SO RUIQ R W 6XBMADUHY/ Z D/ RULY
SURSH® FOWILHGDYH HP SWRUGRQ H HP SWQDFFREXFHZ W CESIFCEGIRYHWP HOZ V DG \ - QR SHYRQWHDMS Dv DQLQG-SHIG-OWRQMPRURUFRQXGENE. \WHE&RP SIQ)

RUIQ 6XEMADY \WHIR VKRXGKDYHEHHD SURSHD FIWL LHG D/OQHP SR HHXQEHUCSSIFIE®Y [¥




G ([ABAD/\HNVRWRQGHANRD G R WHERPSI) ' LWRRKUH/ HWU Z LW UASHRAR D) PXUWHOARUIRP HUHP SR HH R LFHU FROXGIQARURKHU
VHYIFH SURMGUR WHERP SI) \WHIH D QR DRIRYY IDQWIKH &RP SI). RUDQ R IWGXBMADUHY/ SHIAQ) RUWR \WH&RP SIQ TV NRZ GGIH WUHDAGHG W EH BIRIKWRU
GG LQFRIHANRDZ LW \KHIHP SE P HOVRUHIDIHP HQAR 0 PAWHOARUI RUP HUHP SB HH R LIFHU FROKGEQARURKHUVHYLFH SURMG-UR \WHERP SI) LFOAQ) D) FIP
WD \R HP SRR P HOAGMVAUP L(DIRQ KOUDAP HOWVUABIIDIRY HNXOOSD. HP SER P HUWFDMILFDARQ RUCD RKHUHP SR P HAHIDAG P DAWUDUMQ) XQG-UDSSIFCE®!/ [V
H A-BZ KHH\WXAK CRIRQZ RXGRMQAYIGOD RUQWHDIJWIDM UAXOMQWHERP ST LGRXUIQ) DP DALICOICELON

H ([ F-BAD/VHVRWWRQGHRAIRD  H R \WH&RP SIQ ' IVFBRKUH/ WU WHH HPAURQR WLY/$ JUHHP HADGE WH FRQXP P DIRQR WH 7 IDQURNRY/
Z LORAHTXUH QRIVIEDNRQ RUFRQXEINRD Z W 0. @ERUXQRY @ERURUDQ] DIRQRUZ RIW FRXGALOXDAS-SUAHON D) HP SR HVR WHERP SI) RUID R LWEXBMADUH/
RUWRXSR HP SR HV

| 7RWHNJZGGEIHR WHERP SI) MGFHWH/ RRNEDAN' DM L (R DIBIDMRY/R Z RINSOFH \H XCOKDUDAP HWGVAUP LCDIRQ RURKHUP LARQGAN
KDYH EHHQ P DCH LQUDAG 11GG RJ R WHNIZ GEHR \WH&RP SO \WUDMIHG IDQMINH &RP SIQ. D) R W EXEMADUH/ RUDDY R WHUUASHRIYH FXUHARUIRDP HJ
AURRY RILFHYRN-QRUGYHP DIHP HOWP SR HV L \R\WHNERZ GGEIHR WHERP SI). (RICAGHWR D) \XFK Z RINSOFH\H XOCKDUDAP HOAMGMAUP LODNRQRURKHU
P WVFRIBANKDYH RFEXUHG DG 1L GHWHUWHERP SI) GRUDQ R W GXEMADUHY KDYH QMG LOR 0) HABP HADIUH-P HOABHIDAG \R DIBIDMRQ/ R \H XCOKDUDAP HQW
AVAUP LDNRQRURKHUP MARGAEE 0 R WHUUASHRYHPAUHARUI RIP HUGLHARLY R 1 LEHYRIVHIRUGYHP DD HP HOWP SBR HY/

J  ([FBWDNAHVRWRQGHARD  J R WHE&RPSIQ ' DWFBRKUH/ HIRU QR HP SR HHR WH&RP S0 RUD R W6 XEMADUHY LQ\KHS QWG 6\
KDV DIUHP HWDAR BRI R RIFHRMAYHIDGRHSD, P HOATXLUHG\R\MIP LCDMKLY RUKHUHP SBR P HQV




6HANRQ L OMRCP HORD DY

D ([FABAD/ LEAYIGOD RUIQWH DIJWIDM KDY QRAKDG DQG Z RX@ RABDRIED EH H SHAMG W KDYH D&RP SO 0 DAUDCS GYHYH ( [THRW L \WH
&RPSI) OGHIK R W 6XEMADUHY D DJG IRUWH SDIMKUH  \ HOW KDYH BHHD LQ FRP SIDQFH Z 1\ DXDCSSOFCEGY ( QLRGP HOD/ [ZV I WH &RP S 006G W
6XEMADUHY KDYH REBQHG DG DUH LQ FRP SIOGFH Z WK DID3HIP W \KDADH UNXLHG XU ( QLRGP HEDY [ | RUMH RSHIDIRQ R WHUUASHRIYH BXMQHAY DY RZ
FRGAM UL \WHHKD/EHQQRS5 HBDHR D) + [ DUERXVEXEMBFHE \WH&RP ) RUDD R IWEXBEMADUHRU\RWHNIZ GGEIHR \WHERP SI) D) RMHUBHIRQLQDQ
P DOCHMDAKDYILYHDRUZ RXG UDRIED EHH SHAMG\R JLYHUMHVR OQ - UHP HADCRULQAHA DIYHREQI DR FRUMARYHCRIRQ UATXLUAP HWRUACELOW R \WH&RP S RUDQ
R LW 6XEMADUHY XQEHU CESTFEG! ( QAURP HOEDY [ZV LY CHWHUWH&RP S0 GRUDD R LW 6XEMADUHY KDV UFHYHE 0 Z UMKD FOIP V QRIAHY GHP DG GUWLY RU
WDV I RULQRIP DIRQ H AF-BWRUNVKAK FIIP V' QRIAHY GHP 05 GIWHLY RUBTXHWV | RULQ RUP DIRQ WH \KEVMPAP DIRUR Z KLFK KDV BHHD UARYHS SURUVR WH QDM R \MLY
$JUHP HOVIURP [Q * RYH(P HOED QI RUID) RMHUSHYRQDRHWY WDAKHERP SIQ RUDD R IWEXBMADUHIVIQYIRDNRQR  RUIEGIXQEH D) ( QMURP HABD ¥
WH\EMAAR Z KIFK WP OQV XQWROHS Y GHWHUWH &RPSI) RUDD R W 6XEMADUHY KDV AVSRHG R DUDQIHS |RUWH GMSRIDR 5 HBDHG RUMBQSR NG [0
+ ] DUERXV6 XEMBRHVIQ YIRDWROR [ CESIFCEG!( QLRGP HMD ¥ RULQDP DOCHAKDAKDY ILYHDUMVHVR. RAKDIZ RXGUDRIED EHH SHAMG\RJILYHUMHR DO CCELOW
XQEHUID) ( QMURP HADY 7 LQHIFK FDH RQ DAXQEURJIURP D) FXUHARUI RIP HUSURSHWNY RUICAOIAY RZ H5 RURSHDAGE. WH&RP SI) UMD R IWEXEMGADUHY
GUQ \WHUUASHRAIYH SHIRG/ R RZ GHIKLS RURSHDIRQ RU R \WHNJRZ GGEIHR \WH&RP SO D/D UAXO\R [ RSHDMRY/ RUCAMMMY R WHE&RPSIQ RU) R W
6XEMADUH/DADQ) GFDIRQ UG \R\WHNJRZ GGEIHR WHERP SO + [ DUERXV 6 XEWBIZFHY CUH QRARKHZ LVH SUAHQAKQ D P DMIDOTXCQINV DARUCERAID \KFK SURSHMWAY RU
| CROMNALQ CP RXQARUFRQBUMRQWDAKDY UAXKGAG LQ RUZ RXG WDRIE® EHH SHAAG\R UAXOMQ ICELOW W \WH&RP SO RUDQ R WEXBMADUHYXQGEUDD ( QLRGP HOAC
/I YL WHHLVRS AMRQSHIEQ RARWHNGRZ GGEIHR \WHERP S0 WUDAMIHGDIDQMWHERP SI) RUDD R IWEXBMADUH/DIMHWY 0 YIRDMRQR RUCCELOI XQGHU
0 (QMURP HOED XV YIL GAMHUWHERP SIQ QRUDQ R LW 6XEMADUHY/ LY RSHDMY D) R WHUUASHRIYH SURSHINY RUI CAONY XQEUDD FRP SIOGFH RUFRQHY
REU GFUHRUDI P HOWMWKHG B\ RUHQAMBGLOR Z W D0 * RYHGP HQBD( QW XQEUM) ( QMURP HOBD ¥ OGG YUL GHWHUWHERP SIQ (RUDD R IW6EXEMADUH/
KDVH SUAM® DIXP HERUSIRVIGHGLQEP QW IDQWNID (IEOVR 0) RMHUSHIROXQEH QLRGP HMD 7V LFOAQ) LQD) CFAMNRORIGYHANMHR D) SURSHW RU
BXMGHW

E  $VXHGKHHO 3 ( OMRP HOED ¥ P HIQ/OQ / [¥ WHIY R L SRIMRY SIRARIRD SUAHYDIRQRUBMRIDIROR WHHYLURGP HOMGFOGQ) DU
\KUDAHZ DM JURXQEZ DU GICNGQ) Z DMVKSS®  \IXUDAH DG \KEVKUWIFH\R (Y DG VMDY Z H@QG/ STIQADQGDQP DOUHRUDY. RAHUCDMIOUARXUH RU L \WHH SRKUH\R
RUAKHXH VRIIH WA FIQ) WHDR HQAJ HHIDIRY WIRSRUBINRD SURFHMQ) KDQBIR OEHIY) SURGAIRY 5 HBDH AVAKDUHR RUGVGRICR + [} DLERXVE XEMBRH/

F o $VXHGKHHOQ 3+ 0 DERVEXEWEEEH P HIQ/OQ \XEWUZFH P DMIDORUZ DAMOAG GHLGHS GMLIDAG FOWL LHG RUBIXIAG DVKD] DLERXVRNY LE
RU DV D SRIABQARU FRQIEP LOQAXQEU D0 ( QMUURP HOBD/ ¥ L(FOGQ) EXMRMIP LMG \R DERNRY DEARY FRQEQQ P DAMIDY WDERIARYH P DMIDY RJ Z DI
SROFKEUCDAMGASKH) & SHU DG SROI ORRID) OXEWNRHY SHURDKP DG SHURBKP SURSEW

G $VXHGKHMQ 35 HBDH P HI/DQ UHBDH \E® HP IWR) AVAKDUH GING SPSQ) SRAUQ) GPSQ) HPSIMQ HABQ LQWAIRY G-BRUW
AVSRIDASHIIDGIAAQ) RUP LIUDNRQR + [ DLERXVE XEWHRHYLQR RUKURXI K WH HOMUREP HOWLGFOQQ) LGERRURUCP BLHQARU \XUIFHZ DMU JURXQEZ DAUDGG\KUOFHRU
EXUCFH\RDD




6HAURD YO IsY
D ([FABWY LQAVGOD RIQWHDIIWIDM KDV(RKIGDIGZ RGRABDRIED EHH SHAMG\RKDYHD&RP SIQ 0 DM GYHYH( 11HW

L $ DOVO 5SHMO/UTXUGE CSSIFEG! ¥ \REHILGGE RURQEHOD R WHERP S RUIQ R IW6XBMADUHY KDYHEH SUEIHG DG
WP HD |GG LQCFFREIFHZ W DODSSTECEGY/ 7V DWUIIMGQY HIFAAR DD H \MMRQ/R WP HIQZ KIEK VR P DNH\KK LAV % DQ DQG DOV} H/GHDXGSD CEGIE, \WH
&RP SX) DOGIWEXEMADUHVKDHEHRSOGIQIX® & WHERP SIQ DIGIWEXEMADUH/KDYHZ WWKHIS FRIDAMS DQG SOG OOV [ HYBTXUH-GR KDYHEHHDZ LWKKHTS FRIDRMG
DGSOGOEG © D/R WHWP HR 10 DOWAK 70 5 HMGQVZ HHWKHOQGFRP SBIM REHDD LQWHFDHR FIXH $ % RJ& KHIR Z LMWK UASPARD) 70 WRU7O
5 MY RUSRMROAIN-DWHHO Z KIFK DBHEHQ) FROMAMG RUIRUZ KIFK D) SRMRQKDYEHHQVINHD LOJRRGI DMWY DQG | RUZ KLFK DEHRXOMUAHYHY DUHUH GRAMG RQWHP R
UHFHQAEDDRHKHIAR \WHERP S LFOGHGLOWHERP SI) 6( & ' RAXP HOV DY DEWVMG | RURSHIDIRQVLQWHRE@Y FRAHR EXMQHN FRUMMZ [\ SDXMBUIANFHMCFH
WHEMR \KAK EDDRH\KHWV

L \HHDH@R/ HVIRJ7O WROOI) DAHVRUSIRSHWA/R WHERP SIQ RUIQ R WEXBMGDUHY H A-SWRUMEMARY / LHD/IRU7L] H/GRAHA
GHIONXHNRUEHQ) FROMAMGLQJIRRGIDW D51 RUZ KUEK DEHTXDM RO RUBHLYHY KDYH EHHD FABEQKHG RQWWHP RIS FHQNEDDGFHWKHANR \WH&RP S LFOG-GLOWH
&RPSM) 6( &' ROPHINV

L \WHHDHGQRS AIRQ/SHIEQ RIWUDAIHGLOZ UMY DIDQWMRUZ LW BASHRAR \WHERP SIQ. RUDD R IW6EXBMADUHY LFOGQ) DQRIFHR
GHIFAHR RUSIRRHGMGIP HWZ LW UASHRAR DD 70

lY CHWHMHERP S0 RUDD R WEXBMGDUHVKD/IJUIQAGI) PA® HIHRAYHH WOMRQRUZ DYHUR \WHQP MINRQSHIRGZ WK UASHRAR
WHDWHAP HVWRUFRTBRIROR Q) 70

Y (RRDP ZKIFK KD/ UKEMS RUFRXG WDRIE® EHH SHAAG\R UAXONQ D REQIDIRQWR SD 7] HY KDV EHHD P DCHLQ\WH @WYKUH\ FOW B
00 * RYHP HMEY QMY [QDMUMVGRIRQZ KHHWWH&RP SDQ RUDQ R LWEXBMGDUHY GRY QRGB! D SOMFX@UWSHR 70 5SHMORUSD DSOMAXOUWSHR 700 WDKK
SHIRQLYRUP D EHVEMPAAR VKA VI DARQE! \KDANUMGRIRD

YL GHWHUWHERPSI) (RUDQ R LW 6XBMGDUHY KD/ ) CEGW IRUWH 70 VR D) 3HYRQ RMHUWDD 70 H/R WH&RPSIQ RULW
GXEMADY $ XQEFU7UDKY 5 HIXTMRY 6HURY RJ) VP IOUSRMRQR WM GFODRUGRQS 6 70 /I % DV/D\WQMHIH RIKFFHARURU & B

SRQAIPWRKHUWD SXUXOQAIR DR 70 WU RULQEHP QULFDINRQ SIRMMRQY FRQBICHG 1O DR DIWHHP HOAHQMBG LOR LQWH RAQY FRUHR  EXMHN/ DG QRABUP DUIO
UHDY \WR70 HI DAY RHAWD UHP HQVRURKHURRP P HIRDCDI UHHP HOQWV

YL QGHWHUWHERP SIQ QRUID R W6XEMADUHY KDY EHHHKHUD? GMUEXIY FRISRIDIRY RUD? FRWRDGFRERDIRY  Z WMOQWHP HIQQ
RGHAR) D $ R \WHERH IQDAVIBMROR WEAN DOM\ LQ) RUQMGGW DON [RM [UHWDR HOMQZ KRBIRUQSOWX@GEUBHAIRY R \WHERGHIQWH
ER\ HOWSURNR\KHEMR \WLV$ JUHP HOW




YIL GHWHUWH&ERP SIQ GRUDQ R LW 6XEMADUHY KDV SOMASDAMS [Q RULY FXUH)® SDWASDIY 1O D $ 3 QUG WDQLRNRD Z IWLQ WH
PHIQQI R 7UDXY 5 HIXDMRY/EHRAIRD E 9% 3USRUEGMIQIAIRG D/GHIGHELOEXEVRIRD RWH,7$ RU& 3QRNICEGIWDQIRIRG D/GHIGHSIQ
6XEVHRIRY R WH,7$ DG

[ CHWHMHERP S0 RUDD R IWEXEMGOUHVIYDSOIW\RRUERXQGE Q) 70 WOUQ) 70 LQE-P QW RU7D DERFDARQDIUHP HOMQHIK
FDHRMHAKDQ SXOXOQAR D) \KFK DI UHHP HMWRUDWIQIHP HYWRBD EHEHDRUIP RY 0) R WH&RP SDQ DIGIWEXEMGDUH/RUDD DIUHP HOMQMIGLOR LOWHRE@Y
FRAUHR BXAMCHNVDGCRSUP DUO UHDMY \WR70 HI  GDAY FUHEWIUHP HOVRURKHUFRP P HIALDCD) P HOW

E 7KH&RP S KDVCRATN-DRUDIUHG\RVINHDQ CRIRQ DUGLYQRATY OH DWUUDRIEGIGMHIH R WHH IMMFHR 00 | CRARURLURXP WIGFH \KDA
FRXGUDRIED BHH SHARG\R SUYHIARULP SHEHWHO HIHY \BNFOVRIHKHU | URP TXOI LY D/D3 WRUDQ DARY Z MMQWHP HIQQ) R 6HAMRD D R \WH&RGH

F 7KHHDHQR AP WIFROMMDERQ/H MM RAKDAKDYHH IMMG Z KLIFK KDYHUAKEMG RUZ KLFK FRXES UAXOVQWH CSSIFDIRQR 0 R \HRNRY/
R RMEBHIRY W R WH,7$ RUIQ HIXUYDBOABURYIMROR DQ CESIFIEGY ¥ WR\KH&DEDDEXEMADUHY

6HARQ SRONPW

D ([ABWRJ[ WV$JIWHPHIN\ WHERPSI) 300006 DI HONVILGG DVH KIEWWR WHERP ST 6( & ROP HONDQG | SXURKDH DG \DBY
RELYVHOMIGLQRIQWHRE@Y FRAHR BMGHW 6HAIRD R WHERP SO WRRAKUH/ HIUOWHIFK &RQMPWR \WHI RTBZ 1 WSHARZ KIFK WHERP SOQ RUDQ R
W6 XEMADUHVIYDSOW RUB. ZKIFKDQ R \WHUWASHRARYH SURSHWAYRUDMHVLY ERXQG

L D) &ROMPAKDAZ RXGEHUTXUG\R EHILBGE, WH&RP SO DV/D3P DMIDDFRQUFNVSOXOQAR WP E R SHIXOMRQ6 . XQ3U
WHEHPXUMEVS PARUGVFRHGE! \WHERP S0 RQD&XUH/B HERWRQ) RP

L DO &RQMPAKDATP W\WHIEMVR WHERP SIQ RUI) R IWEXEMADUHVIQDP DIHADAY P DAUDORWH&RP SO DQG W6 XBEMADUHY/
\ENHQ DVDZ KRB RU IRIBZ LI WH FRQP P DIRQ R \WH 7UDQORIRYY Z RXTS @P WKH CELONV R 3IUHARUI) R W 6EXEMADUHYLQ D P DOGHWDAZ RXCS EH P DMIDOWR \KH
3OUHQNDQG W6 XBEMGDUHY \BNHDD/DZ KRB! R FRP SHMIQIQ MHR BXMCHVRUZ WD) 3HIRQRULQDY JHRIUSKLE DU LFOGQ) SXYUXOQAR DQRQ FRP SHMRUMP LOU
WSHR UMUANRD  RUWDAUMMEW \WH UKWR \WH &RP SIQ DQG LW 6XEMADUHY 1Q D P DGHJ\WDALY P DMIDOW \WH &RP SDQ 005 LW 6XEMGADUHY \ENHD D/ DZ KRB RU
| REBZ LQJ \WHFRQXP P DIRQR \WH7 IQIRNRYY Z RXGS TP MIMH ROV R 30SQARUDQ R IW6XEMADUHY/LQDP DQGHMDAY P DMIDOR \KH3 DU WG XEMGDUHY \BNHD
D/DZ KRB! \R \VHOWR RUSXUKDH IURP D 3HIRQ RUMR KIWH D) 3HIRY RUWDAJUDQWV WH RKHUSDWY RUDD. WLLG 3HYRQS P RIWDYRIG CDIRG BV Z LW UMGHRAR DQ
REQI DARQ\WDA/P DAUDOR\KH&RP ST DOGLIW6XEMGEDUHY \BNHDD/DZ KRB




L DO &RQMPAZ W UASHRARWHIRP DIRQ FUDIRD RSHDIRD P DIHP HONVRUFRQARCR DVRQAYHDMUH SDNGHIKLS QP WG ACELOW RURKHU
P LOUD) BHP HARUDWDG) HP HAZ LW DKLLG SOV LQ HERK FDVH WDALY P DMUDOWR WH &RP SIQ DQG LW 6 XEMADUHY \BNHD DV DZ KRB RKHUWDQ \KFK & RQMPN RURKHJ
DIUHP HONVEHE HDWH&RP SO0 DIGIWZ KRD RZ GHG6XEMAEDUH/RUVRBD [P RY Z KRD RZ GGEXEMADIHVR WHERP SIQ

lY DD &ROUEPAUHDMY \R , QE-BMIHN OOG KDMQ) D) RAMBDEQ) SUCHRSOOP RXQAIQ H FHW R RMHUWDD DIUHP HOV \RBD
EHEHQRUP RY WH&RP SO DOGLIWGXEMGDUHY

Y D) &RQMPNQROLQ WHIFDAVMRQRUGVSRIMRD GUHA® RUGAWA® B PHIHJRJRKHZ M R DAV RUFCBABDWEAN RURMHUHTXWY
LQMIIMAVI RUDIJ U DMFRUGHDIRY LORHRUDVALIVR WIQERIR)Y XQGHMKK &RQMPWR RUP RUHZ W D) RAMBEQ) REQIDMRQ/R \WH&RP SIQ RURCHR

LWEXEMADUIH/\KDADHP DMUBOR WHE&RP S3Q DOGIW6EXEMADUHY \BNHQDVDZ KRB LGFOQAQ) D FRQXQI IXOUDQAMH 3 HI RAW RURKHURRQIM HOARD P HNREQ) DRV
LOHRK FDH WDNARXG UHXAOVQSD P HQVIQH FRWVR

YL DQ &RQUEPARDAE. WPV FDIY | RUDIJUBIDM UHFHSAE. WHERP SIQ DQG W6 XEMADUHY/ XQEHMKAK &RQMAAR P RUH\KOD
RYHAKHUP DQQ) WP R \KFK & RMEFW

YIL DD &RMIFW RKH WD ) LQMARP SI) DIUHP HOMRBD [PRY WH &RPSIQ DGRUDQ R LW 6XBMGDUH \WDMY Z W 0Q
P DX CRAMUMU YHIERU RURKHU\KSSTHU Z W UASHRARR Z KIEK P DX CRMUHU. YHIERU RU RMHU\KXSSTHUWH D1JUIDM DOQMOVGHG [ RUWH\ HIUHGG ' HHP BHU
H GG IRUWH &RP ST DQG LW 6XBMADUHY \BNHD DV D Z KRB RUZ KIFK P 04 CRMUHU YHIERURJRKHUAKSSTHULP SREVD P LQP XP - SXUKDH RB-UWDAL
H SHAAMG\RLQYRYHSD P HQNVIQH FHWR IRUNH&RP S0 RAWGXEMGADUVIQWH  PROMVHIAQ) ' HRPEU

VUL OQ &RQMPAR Z KIFK WHSUP DY SXERHIV\R LQEP QI\ IERMHUZHIRY MEHQ) XQEHWRRG | RIWH DYRAIFHR GREMKDNBXEP DY
LGP QMY RUUBUHQBIRQY DQG Z CUDQN\KDTRAEH LFOGHG LOWLY FIXH YL

[ DD &ROMPAKDAYDIFHIH DI HVFRYHIDQARAR \KH DI UHP HARUFR H LMMIFH DI UH-P HONRUMP LOUDI UHHP HOAKDAY P DALIDOR \WH
BXMHVR WHERP SI) DIGIWEXBMADUHY \BNHQDVDZ KRB \RZ KIFK \WHERP ST RUDQ R WG XBEMADUHYLYDSDW DG QFHOMYLQLQMIBRNIOSURSHIW RZ GHGE. DWLG
SOV RUGAHAY RANQMIBRNCOSUIRSHW RZ GG B\ WH&RP S0 RULW 6 XEMADUHY RUDIUHY QRAIR DAHWRUHD RUH LOMBRMIOSUIRSHW RZ GG B WH&RP SID RUMKK
6XEMADY RKMHWDD $ QFHQHDIUHP HOVI RUNR \E CUHKDAY JHHIDED FRP P HIADD DYDMEGIRU % CRQH FOMYH CEHQAY JUDQMG \R PARP HYR WH&RP SID RUDQ
R IW6XEMADUH/IQWHRE@Y FRAHR BXMGHN

[ D) &RMIPMKDASIRYIGY IRUDD WEGBAMDRUMP LOU UAURIRDY SXUXOQMR Z KIFK WH &RP SDQ RULW 6XEMADUHY KDV DIWHE CRAR
CFDXAUHVERXUMVR  DERMHUBHYRQRUM UH UDQI P HYIDILQY LQRUSIRSRIQ) R HY IHIQBEXMGHV FRP ECDIRQWDQLANRYY Z WK DERMHUBHIR)




[L D[Q &ROIAMKDAREDIDM/\WHE&RP SIQ RUDQ R IW6EXEMADUH/\R P INH D) FCBMIOFRP P LW HQVEDQ RUH SHYAWMUH LQ DR P RXQAIQ
H FHWVR

[L DO &ROMPNEHEHOWHERP SI) RUI) R IWEXEMADUH ROWHRHKDQG DG00 3HIRQEHH IADD RZQQ) IHSHAQN ~ RUPRM
R WHRMEDAQ) &RP SO &RP P RQBWAN

[ULL DO &RQMPWZLWWDQ * RYHOP HOBD QI \KDAY/P DAIDOR\WHRSHIDIRY/R \WHERP SO0 DIGIW6EXEMADUHY \BNHDDVDZ KRB
[lY HFK&RQUMFVRII ' HIYDAYH7 UDQOAIRQZ W DQRIRIDOYDOHIQH FHVR
[Y DO &RQUEPMDNRQEQ/DIENHRUSD” FIXMHRUDQ MP LOUP DAUDOSHED P HOARUIRZ DLG\DBIDWDQIHP HQV

[YL HFK&RQUPNRIGDHR SHYRIDOSURSHWW RUUDOSURSHWW LOYRVIQ) SD P HOVIQH AHWR QD) FOBOEUN HIURUDIJWIDM
SD P HQNIQH FHNVR WD CRARLP LTE®H Z LKRVSHIOV RURKHUICELON R WHERP S0 RKMHUWDDD). RYRQ) REQI DR SXUKIDAR VKAK FROUFAKDAY
RIFDAMGE D) WA \MP LDIRD ZIWQQQIN @V RU

[VIL DQ &ROMPNHDMY \R\WHHAMBP HUWR D) P DMIDDS FIRQWDAKDY P DQQ) SHIRWP DOFHREQIDIRY/E.  RUBMMANRD/RY WHERP SIQ
RUIQ R IW6XEMADUHAKDAHP DMIDORWHERP SO0 DG W6 XBMADUHY ENHQD/DZ KRB

( DK &RQMRAR \RHWSHAAVRUB-GLOFDMAMY L WURAIK [ YL IVUHHIHG\WRKHIHQDVD3 &RP S} 0 DMUDOR RONTRW

E L (DK&RPSI) 0 DMIDRQMPAYYDIGOEGEQEQ ROWHERP SO0 DIGOD R IWEXEMADUHARWHH \WOAXAK 6XEMADY VDSDW WHHR D/
CESOFEG! DQGW\KHNGRZ GEIHR WHERP ST HIFK RKFUSDMY WHIMR DOGLVLQ! X! RUFH DG H | HAADIGE HY RUAHIEGILQ DFFREDGFHZ LW IWAMP V' H F-BAZ KHIHWKH | DOUH
\REHYDIG HQAQ) HIRUAHE® DG LQ | X@ RIAHDQG HI FAMQAYIGOWm RUIQWHDIJBIDM KDY QRAKDG DQG Z RXG CRABDREIED EHH SHAMG\R KDYHD&RP SIQ 0 DMIDC
$GHIH (IIHAW L HFK R \WHERPSI) LW 6XBMADUHY D5 \R WHNIZ GEHR WH&RP SDQ HIFK RNHUSOW WHUIR KDV SHIRUP H5 DIDREQIDARYY WTNXULHG \R EH
SHIRP HGE IWKQEHUHIFK &RP S 0 DMIDDR RQMPAH A-BWZ KHIHD) (RIFRP SIOGFH LQAYIGOM RULQWHDIJWIDM KDV QRAKDG DQG Z RXG (RABDIRIED EHH SHRMG
R KDYHD&RP SO0 0 DALIDCS GYHYH( |1 HAVDG UL WHHLY(R GH DOXQGEUD) &RP SO 0 DAUDOSRQUFE \WHERP ST RUID R IWEXBMGDUHRU \RWHNRZ GGIH
R WH&RP SO [ RKHUSOW WHHR DQG QR HYHONRUFRQEMRQ KDY RFRXUH-GWDAFRQMMAMY RU DAMIQRIFHRUGSVHR WP HRUERK Z RXB FROAMMM D GH DXOWRQ\WHSOLW
R WHE&RP S RUDD R IWEXBMADUHRU R WHNIZ GGEIHR \WHERP SO [0 RKHUSDY WHIR XQG-UDD WWAK &RP SIQ 0 DMUDOS RMEPAVGRUKDY\WHERP SO RU
) R WEXBMADUH/ UFHYHE ) QRIFHR D \XFK GH DOVHYHNRUFRQAMRY H A-BAZ KHIHDQ \WAK GH DOVHYHNRUFRQAMRY LQAYVIGAOM RULQWHDIJU-IDM KDV QR
KOG D5 Z RXG (RAMDRIED EHH SHRAMG\R KDYHD&RP SIQ 0 DMUDCS GYHYH( 11HAWT KH&RP SIQ KD/P DGH DYCLDEGIVR 3 CUHQMKH DQG FRP SIMFRSHVR DSRP SIQ
0 DAUDOS REFW [((FOGQ) DOIP HIZP HOV \XSSBP HOVRUP RA LFDIRQAKHR




6HAURD QNI ( [ A-BNDYKDVRADG DG Z RXG RVFDRIE® EHH SHAMG\R KDYH LQAYIGOM RUIQWHDIJUIDM D&RP SOQ 0 DALIDCS GYHYH( [1HAW
WHERP D) DOGHIFK R W6EXBEMADUHY IV FRYHIGE. YDOG 06 PXAO® HIHRARYH LQXUDFH SRTAHY IWXHG LOI DYRUR \WHERP SI). RURHRUP RIHR LW 6 XEMADUH/\KDA
DU PARP DY D05 DEHNXOM | RUFRP SDQHVR MP LOUM] HIQ WH LQGAMMEY DG GFDMRQYLQZ KIFK WHERP ST RSHDM/ 6HRAMRD R WH&RP ST ' IVFBRAKUH/ HIRUVAV
IRW D/R WHOMKHIR DWKHDGFRP SBIMOWMR DBP DMIDOQAUDFHSRIAN/ REHMWDOO) IQXDFHSRIA KHBIQFRIGHRIROZ W D&RP SO0 3@0 IMXHGLQIDYRU
R WHERP SI) RUDD R LWEXEMADUHY RUSXYXOQNR Z KIFK WH&RP SI) RUDQ R W6 XBMADUHY LY DEP H3LQXWHG RURKHE MADEHHLIADY  DvVZ HOD/O) KMRUE
LCPXUHIFH EDHG SRIFLHY ML | RIFH ( [ FFBVDY KDY QRAKDG DQG Z RX@ CRADIRIED EHH SHRAMS R KDYH LQAVIGOD RUIQWHDIJWIDM D&RP SO 0 DMUDCS GrHYIH
( 1THAVZ W URGHRAR HOFK KFK LOXUDGFHSRIA. D WKAK SRIA VLI X@ RUHDQGH | HANDIQG DOBUP LXP VEHWHIRQKDHEHHRSOG E GHWHWHARP SO0 QRUDQ R W
6XEMADUH/LVIQEWIFK RUGH DXOVGRUKDAINHR D) CRMRQRUIDGGWR\INADY CRIRQZ KIFK Z W RUZ MKRAWRIFHRUGSHR WP H RUERK Z RS FROAMM\KFK DEWERK
RUGH DXOVRUZ RX@S SHIP WAL LODINRQ RUP RAILEDIRQR O \WFK SRIR OG F \R\WHNIJZ GEHR WHERP SI1) QRIQXHUIMMG) D) \XFK SRIA KDV EHD GFOUG
LQRYHQARUSTRHG LQ UFHYHIKLS  FROHYDRUIKLS RUGIENRY ( [ AFBADY KDY QRAKDG DQG Z RX@ (RADRIED EHH SHAMG\R KDYH LQAYIGOD RUIQWH DIJUWIDM D
&RP SI) 0 DM GYHYH( 11HAADVR \WHHY LQRWMYS JUHP HOMR GRIFHR FOCFHIDNRQRUMP L(DIRQKDYEHHQUHFHYHG Z LW UASHRAR DD \XFK SRIR

6HAURD BURHWY
D 6HUWRD D R WHE&RPSI) ' LRRXUH/ HRUMHNI R DWIKHDOG FRP SBIMOWR DOUDCSURSHW RZ GGE &RPSIQ RUMD R IW6EXEMADUHY/
WH2ERP SO 2 Z QHG5 HICBURSHW ([ AHBADY KDY QRAKDG DG Z RX@ (RADRIED EHH SHAMG\R KDYH LQAVIGOM RULQWKH DIJWIDM D&RP SO 0 DMIDDS GrHYH
(IIHAVERP S RURHR W6 XBMGADUHY KDV JRRG DG P DNHBEG WS LQ | HH VP SBIRWH&RP SIQ 2 Z (HE5 HIOBURSHW 1 UHH DQG FBOUR DR LHY/ RKHUWDQ 3HP WG
1 IHY ( [ FHBADY KDY QRAKDG DQG Z RX@ RAUDRIED EH H SHRAMG \R KDYH LQAVIGOD RULQ\WH DIJUIDM D&RP SOQ 0 DMIDDS GHYH ( 11HWGR SOFHOR &RP ST
2 Z QH55 HICBURSHW LV \XEMPAR 0Q JRYHIP HABOG-FUHHRURGHMR BEH\RG RUYVEHQ) FRQG-P GHG H SRSUDAGRURKHZ DMHVINHDE, DO SXECF DAKRIW Z 1\ RUZ LR
SD P HYR FRP SHODIRQWHH R GRURWHNIRZ GEIHR WHERP SIQ KDV \KFK FRIGP QDR H SURSUDMRORMING) BH)SURSRHG 7 KHHDUHQR FROMPAMICRUGBIOC
WAAMANRQ/ WDABUHFOGH RUUAMEAKHCELOW R &RP SO RUID R IW6EXBMADUHRXHDQ &RP S0 2 Z QH55 HICBURSHW | RUWRXUWHAH H A-BWDY LGAYIGOD RUIQ
WHDIJUIDM KDVQRAKDGD5Z RAGQRAMDRIED EHH SHAMG\RKDYHD&RP SO 0 DAUDCS GYHYH( 1 HRAW

E 6HAWR)  E RWHERPSI) ' LWFRKUH/ HWUVAVI RW DWKH DQG FRP SBIM@WR DEP DMUDOU-DOSURSHW GDAHGE. WHERP SI) RUDD R W
6XEMADUHY \WH2&RP ST / HDHG5 HIBURSHW ([ FHBWDVKDYQRAKDG D5 Z RXGBRAMDRIED EHH SHAMG\RKDYH LQAYIGOm RUQWHDIJWIDM D&RP SOQ 0 DMILC
$ GHIH( 11 HAWERP SI). RURHR WG XBEMADUHY KDY D YDIG GDHKRE LOMIMNQWHERP S / HDHG5 HICBURSHW | UHH QG FBOUR DO LH)V/RKHADQ3HIP WG/ LHYY
(DFKR &RP SI) DG IW6XEMADUHY/KDY/FRP STHGZ W \WHMP VR DDBDA/AR Z KIEK WD SO Z W UASHRAR &RP SIQ / HDHG5 HIOBURSHWWY DQG DEDKAK BDHYDUHLQ
| X RUHDQGHI HAWH A-BWRUDQ \XFK QRIFRP SIOQRH RUI OUH R EH O XQ@ RIFH QG H I HFAAKDMQAYIGO  RULQWHDIJWIDM KDY RAKDG DG Z RXG GRV-DRIE® EH
H SHAMG\RKDYHD&RP SIQ 0 DM GYHYH( 11HAW




F ([ F-BWDVKDYCRVDGOEZ RABRAMDRIED EHH SHAMG\RKDYH LQAYIGOm RUQWHDIJWIDM D&RP SDQ 0 DMIDCS GYHYH( [1HRAVERP SO RU
RHR IW6XEMGEDUH/KDYJRRG GG YDIG W@V DOR WP DAUDONC EEGIDAHN REHMDQUDCSURSHW 1 UWHOQGFOOUR DY LHVRKHADQ3HP WG/ LHYY 7 KH\DQILE®!
SHIRTOSURSHWY FXUHQ® XVHG LOWHRSHIDIROR \WHEXMCHVR &RP S DGG IWEXEMGEDUHLVIQIRRGZ RNGQ) RGU WDRIEGIZ HIUDGG\WUH A-BMG  H A-BAD/KDY
RKOGDGZ RGRABDRIED BHH SHAMGVRKDYH LGEYIGOD RUQWHDIJUIDM D&RP SDQ 0 DMIDCS GYHYH( [1HRAW

6HARQ ~QMBRNICBURSHW ' DIF3WYLR

D 6HUWRD D R WHERPSID ' IVFBRXUH/ WUV | RW D WKH DOG FRP SOIM QMR DODMKHG WIIMMIG RUCSSOHG IRUSRP SIQ 2ZQHG,3
FRIPAHD \WH 35 HIIMMIG &RP ST 27QH5.3°  LFOGAQ) IRUHIFK WP \WH UFRG RZ QU RKHUKOD Z W UASHRMR GRPOQ TP HY/ - MUMGRIRY DG LWXOGFH
U ARDANRQ DG CESIFDARQ Q<P BHU DY DSSTECED! ( [ AHBWDY LQAYIGOD RULQWKH DIJWIDM KDY QRAKDG DG Z RXGS (RAMDRIED EHH SHAMG\R KDHD&RP SI) 0 DMULC
$ GHIH( IIHW L \WH5 HIMABGERP SIQ 2 ZQHG, 3 LV YDIG \KEMMMY DG \RWHNRZ GGIHR WH&RP SIQ HJRFAHE®! 1L HWHUWH&RP SO) RUDGXBMADY R \KH
&RP S LV\KH\RBIOGH FOMYHUHFRGRZ GUR HFK MW R 5HIMAMIGERP S0 2ZGHG,3 UL GHWHUWHERP SIQ. GRUDD 6XBMANY R \WH&RP ST KD/AMINHQ D)
CRNRQ RUIDGGWRVINA DD CRIRQ WDAFRXTS UDRIE® EHH SHRMG \R UBAXOWQ \WH CEDQERGP HQVFDGFHIDARY | RUHWMUH UHITXOVKP HMQYDIEDNRQ RUXGHD RUAHTELOW R
) 5HIMMHGERP SIQ 2ZQH5,3 LFXQAQ) WHIDOUWHWR SD DQ 110Q) H CP LODNRY LWXOGFH SR MIDNRQ DG P DQMIGFH I H/ DOV DGWHOH 06 LY R
5HIMMMHG&RP S) 2 Z (H3, 3 KDV EHHD CEDQGRHS FOFHIBG RUDGWERDAG LQYDIG RULV\KEMAAR D) RAMBIEQ) REHJ Z UWLONGRIRD MGIP HOMMEXDIR RUGHFUH
UMM \WHUXVHRUDGYHYHD O HAMY \WHUIKWR \WH&RP SIQ RUDGXEMADY R WHERP SIQ WHIHR

E ([ABAD/ LQAYIGOW RUIQWHDIIWIDM KD/ CQRAKDG DG Z RXG CRAUDRIED EHH SHRAMG\R KDHD&RP SOQ 0 DAMUDCS GYHYH ( 11 HRAVHWHWH
&RPSI) RUDGXBMADY R \WH&RP S H FOMYHY RZQ/ 1UH DG FBOUR OOV LHYY RKMHUWDQ 3HP WG/ LHY \WH&RP SO 2Z QHG, 3 DQG LV CFHOHG RURKHE \H
SRWFWHY DEHDOMUIKWAR XVH LOWKH P DOQHIDGG R WHH \WOAWKDY XM-GWWHVIP H - DR, QMIBRMIOB URSHW XVHGLORUGHHADY | RAWHUUASHRRYHBXMGHARY VKK
RKHJ, QMIDRAO3URSHWY \RIHMHUZ MK \WH&RP SI) 2Z QHG,3 FRIDAIVHD WH3GRPSI) .37 ([ AFBWDY LQAVIGAD RULQ\WH DIJWIDM KDV QRAKDG DQG Z RX@ QRW
WDRIE® EHH SHAMGWR KDYHD&RP SO 0 DMIDDS GHYH( 11HW D WHHDH@R SHEQ) RV WRWHNFZ GEIHR WHERP SI) \WWDMIGFOIPVE ) 3HYRQOMILQ
LQUQIHP HQVP VOSSURSUDARD GOMRD RURKHUYIRIMRQ B\ WH &RPSI) RUDQ R W EXEMADUHR 00, QMBRMID3URSHW R 0Q 3HIRQ E \WH FRIGEAR \WH
BXMGHMVR WHE&RP SDQ DG LW 6XEMGEDUHY KDY GRAQUQIHG P MBSURSUDAG GOMWG RURKHZ VH YIRDAG DQG GRY (RAIQUQIH P MSSURSUDM GOM RURKHE M
YIRDM D) , QMBRXOOBURSHW R D) 3HIRD F GHWHUWH&RP S0 QRUDD R IW6XBMADUH/KDYP OEHDQ FOIP R LQUQIHP HQAP MSSURSUDARD GOMR) RURKHU
YIRDIRQE RKHYR IWUIKWWR RUQFRIGHAIROZ LM WHERP SO ,3 G WR\WHNRZ GEIHR WHERP S0 (R3HIRQLVIQUQILQY P MSSURSUDIY GOMEY RURKHE V4
YIRDWY O) &RPSI) 2Z(H3,3 H WHERP SIQ DGIWEXEMGDUHYKDYHXVHGFRP P HADDM WDRIEGIH | RWAR SURKPARHV-RUA  FRQLGHMDON DOG YOOHR \WH7 UDEH
BHUIVLFOG-GIQWHERP SIQ ,3 DQG | WHFRQAP P DIRQR \WH7 UIQIRMRYYZ LORAMKXOMOWHERWR  RUILYHUMHWR D) UWKWR 0O \MULG SOV VR \MIP LCDMRUP RAI\
QD) P DAUDOUASHANID DIUHP HYWQEHUZ KIFK WH&RP SO RUID R IW6XBMADUH/JWIQMR ) 3HIRY RUID 3HYRQIUIDMRWHERP SIQ RUIQ R W6 XBMADUHY/
DOFHQHRUUIKWKQE-URIZ LK UASHRAR DD &RP SO ,3




F  ([PBNDVZRXG QRAKDYH LQAYIGOm RUQWHDIJWIDM D&RP SOQ 0 DMIDCS GHYH( ITHAW $ WHERP SIQ DQG IWEXEMGDUH/KDH L X
FRP P HIADD WDREIEGIHIRW ARQMMMZ [\ QMY WEQEDLGY \R SURMAAKH FRQ LGHOMDY LQMUMY DYDMEMON DYGVHRXUM R WHU, 7 $ \WHV DQG DI RP DIRQDQG
WIQRMRYY WRUHG RU FRQEIGHS WHHOQ RUWDOP WG WHIE.  DQG \R SUYHOADD  XQIDZ 1 XO DFAGHEDRU XQDAKRU] H5 CFFHW \WHIR RUXVH GVFRKUH CFTXMMRQ
H ILOWDMRD WHWERW DIMDIRY FRUXSIRD GAKRIRD RUXDYOMEON \WHIHR 005 L 1P SBP HAG FRP P HADD UDRIEG! WHAKQFDD SK\ MFDD D3P LQVDAYH DG
RUDQ] DARDOP HOKUWY DG SRIAHY LFOGAQ) @B ETRWXS @BVRIIH WP BEXQEER DG QDML DYRAEH DG WFRYHY SURFHGAUY DV Z HIDDY D FRP P HIADD
UHDRIEB! EXMGHN FRQMXW SO LOHFK FDH FROUIMMAZ W PR DY LQBAMY SURNHY % MGRHWWH/ RRNECAN' DM \MHH KDV EHHD QR P DOXQRIRY 100WH ARQMMHG
\EWIELG SHURWP O0FH GHQOOR VHYIFH RURKHUR BHUICAG-OWIGFOGQ) 0D A EHDMAN RURKHULP SDUP HOAR WH, 7 $WHVR WH &RP SO RUIW 6XEMADUHY 1Q
ZKKDQ 3HIRIO QRP DIRQWDAYRUZ D/3IRFHM-GE. RURQEFKDD R WH&RP SO0 RUDQ R IWEXEMADUHY RUDD LG RIP DARQWAKGRBI\ W WP VRZ QHGRURKHE \H
FRMRGBGE WH&RP S DG IW6XEMGEDUHY ZD/RUP D KDHBHQ DFFRMG XVHG QVFBRWHG CFTXLG H | LGWDAG WRBD GWVOMIG FRUXSMG GAMR HG RUBGHIG
XOMOEGIXQDY X CFAGED RUZ MWRWDAKRY] DIRY D3 6HRXUW . CAGDON & CHWHUWHERP SI) (RUDQ R W6EXBMADUHY KDY QRNVIHG RUBHQUITXUGE )
&RPSI) ' DU3URARNRDS HIXUP HOWRRM 00 3HYIRY LGFOGQ) D) * RYHOP HOBY QMY R DEHRXUW, GHGHONDQG * MCFHWH/ RRNEDAN' DM WH&RP SOQ DG LW
6XEMADUH/KDYHURAMHD P RQURLHG DQG DAHWHG VHRXUM UMY DQGWP HY UHP HADMG DOP DAMIDONU-DN GH LFLHIAHY DG YXOHIEL QAL GHLHGLOHIFK \KFK DAEAP HOW

G 7KH&RP SO DOOGIW6EXBEMGDUHY DUH DQG KDYH DADDWP HY BHHQ LQ FRP SIDGRH LQ DIP DMIDOUAS-AVZ W DOCSSOFCEGI&RP SO0 ' DD 3URMANRD
5 HIUWP HOV 1 HWHUWH &RP SDQ. QRUDD R IWEXEMADUHY KD/ MGRHWH/ RRECAN' DM WFHYHG D0 Z UMK RU R \WHNQRZ BGIHR WH&RP SI) RIIDGRIFH RULY
PUH® RUKDY HYHUEHHD VEMPAIR 0). DXAWRULQMIM DARY LQ HIFK FDH UIDEQ) WH3URFHMQI R 3HYRID0, G RIP DIRQ RUDKBILQ) DYIRDIRQR ) &RPSIQ) ' DB
3URMANRQS HIXWHP HOV

6HANRQ SURGEWDIG3URSEW LCHON

D ([RABAD/ LAYIGOW RUIQ\KH DIJWIDM KDY QRAKDG DQG Z RXG RAVDRIED EH H SHRMG \R KDYH D &RP SO 0 DMUDOS GYHYH ( 11 HAWHIFK
SURGFWP 04 CRMUHG \RG GMMEXMG RUGHIVHIGE, WHERP SIQ RUID &RP S 6XBMADY MGAHWH/ RRAECAN' DMKDVEHHRLQFRQRP LW LQDTP DMIDOUASRNZ W
DODSSTFEG FRQMPAICFRP P W HW H SUAVDQGLP STHGZ DUIRNY SURSENSHALLFDNRY/ DG CESIFEGY 2V




E 6HARD  E R\WHERPSI) ' LWFRKUH/ HIRUVANI R DWKHDQG FRP SBIMOMR DOSHIAQ) SIRGAWZ DUDQN RUSURGANITELQW FOP VI DOK
WHERPSI) RUDD &RPSI) 6XBMADY DVR WHMR \KMY$ JUHP HOMKDAZ WK WASHRMR D SOMEX@U 3URGEN OJG QRALQ FRP EICDIR) Z WK 0D RKHU 3URGEN
LEAVGOD RULQKH DI JW DM Z 1\ DORKMHUNKAK FOLP VZ W UAGHRAR KK 3URGAWZ RXE WHDRIE® EHH SHRMG\R BAXOVQ CCEON \R\WWH&RP SIQ. RUDD &RP SIQ
6XBMADY IQH AHWR IRUNKRK 3URGEN( [ A-BAD/\HWRIK IQBHRANRD  E R WH&RP SIQ ' WRBRAUH/ HIWL MCRHWH/ RR\ECFN' DM QHAWHUAWH&RP SO
RUD) &RP SO0 6XBMANY KDVUFHYHGZ UMKQQRIFHR D) FOIP G-P DOG \MMWRUSURFHHAQ) DIBILQ) WD) 3URGRNY/GH HRAWHRUI VR P HHNI). CBSIFCEGISIRGEN
Z DUDQWV SURGAWSHAL LFDIRY RADHIV WIQELGWDMQRYIGOM RUQWHDIJUIDM KD/KOGRUZ RXG WDRIED EHH SHAAMGRKDYHD&RP SIQ 0 DMIDSS GYHYH( 11HAW

F  ([ABWDNHVRWIQBHURD  F R WHE&RP SIQ ' LWRRKUH/ HIRURUDY LGAYIGDO RUIQWHDIJWIDM KDVQRAKDG DG Z RXG RABDRIED EH
H SHAMG\R KDYHD &RP SDQ 0 DAMUIDCS GYHYH ( 11 HRAMHH DH QRS AMRYY SHIAQ) RUR\WHNJZ GEIHR WHERP SO \WUHDMIHG DIDOQXIKH &RP SO RUDD. &RP SIQ
6XEMADY DIMQ) RAVR DO LMY \RDQ 3HYRQ RUGP DIHWR D) SURSHW DV D UAXO\R WH GMJIQ P 04 CRXUH \OB GMMEXIRD LOAIEMRY RUXHR D0 3URGEN
(FOAQ D) FOP |ROMMPMCEON GUQIHFH BHAKR Z DUION | DOUHRZ D) RMP [OUFDAHR CRARD

G ([ABMDAHVRWIQGHRIRD G R WHERP SIQ ' WRRXUH/ HIWURUDY LQAYIGOI RUQWHDIJWIDM KD/QRWDG DG Z RXG (RA-DRIED EH
H SHAMG\R KDHD&RP SO 0 DMUID0S GYHYH ( [THRW L MQPHWH/ RRAECN' DM \KHUH KDY RABHHD QRULY WHH PAUHO® SHIEQ) RU R \WHNIRZ GEIHR WH&RP S
WUDMIHG D) UFDEDZ WG 0O | HTS FRUHRMYHIRARD RUSRIMWOBIZ DQQ) FRIGAEMSE RURQEKDD R WHERP SIQ RUI) &RP SI) 6XBMANY FRFHOQ) I 3URBEW
L QGHWHUWH&RP SI) QRUDD &RP S 6XBMANY KDV UHFAHYHG Z UMK QRIFH I URP D * RYHP HQED( QMY UNXLY  RUWUHDAQQ) \R WXL \WH WD Z WAL 0O
EHIRY VH] XUH RUGVARQMXOFHR P O CAMUIQY RUVDBIR D) 3URGEWDGG LWL GHWHUWHERP SO QRUDD &RP S 6XBMANY KDV BAHYHG Z UMKD QRIFH | IRP
00 WLLG SOV \WWDAZ RXTS BT RUSUIRYIGHIURXQDYI RU DD UHFDDZ WELY. DO IHBFRURAYHORAIRY RUSRWWOBIZ DQQ) FRIFHAOQ) D) 3URGFW

H ([A-BAD/ LEEVGOD RULQWHDIJUIDM KDV QRAKDG DQG Z RXG QRAFDRIE® EHH SHAMG \R KDYH D&RP S 0 DALIDOS GYHYH ( 11HAW L 0T
3URGAWDUHOQGKDYHEHHD GRLIQHS P 04 CRMUHG \MAMG SCRNDIHG OEHBG WRUHG KDQBBG DG AMMEXMGLQFRP SIDGFHZ LW DOCSSIFCEGY 7V LFOGQ) D/ DSSIFER
SIRGEMOHN / 7V OEHIY WIXUP HONV DG FHWLFDIRD UIXUP HOV 1L DID3URGEW \WDAUTTXLH BIVDARD MY FHWIFDIRD CSSURYDD RUFGOIFHE Q)
* RYHIP HQBO QI KDYH UHAHYHG DEVKAK UADXALHG U MADIRQY MYV FHMYLEDINRQY DESURYDY RUFGOUDFH/ DG WHEHQ) P DN CRMBG P DUARMG \RG DG AMMEXMG
LQ FRP SIDFH\KHZ WK DGG UL GHWHUWHERP SI) QRUDD &RP SO) 6XBMADY KDV UFHYHS Z UMK CRIAHR 0 $ AMRQ RULQHIMIDIRQ B\ [Q * RYHP HABD( QI
DEBILQY WDNI) 3URGRARDM/D) CESIFEGY ¥ RUVGH HRWHRUXQOH

6HARD EXSSMHY 6HURD R WHERP S ' IVRERXUH/ HIUVAVI RUK DWKH FRUMPADQG FRP SBIMOWAR WH\RS  \XSSTHYE! \WHDIJUIDM P RXQN
SOGE \WH&RP S DOGIWGEXBMAUH/GUQ) WH P RONVHIGG' HAHP BHU BLGFH- DAY D \WHHKDVEHHQ@R WP LCDIRQR \WHEXMGHN UHDIROKLS
R WH&RP SO RUWGXBMADUHYZ W Q) VKA \KSSTHU DQG E- (R VKAK \KSSTHUKD/QRIVIEG\WHERP SI). RUDQ R WG XBMGDUHAKDAWOMB/AR\MP LD RURKDQ HWH
SUAQ) RURKHMP VR IWBXMHVIQDQ P DAUDCUASHPAIGHYHWR \WHERP SO0 RUWG XEMADUHY/




6HARD SXWEPHY 6HAIRD R WH&RP SIQ ' WABRKUA/ HAKUMAN | RW DWIKH FRUHPADGE FRP SBIMOWR \WH\RS PP HYR WH&RP S DG LW
6XEMADUHY D/PHDXUG IRUWH P RON SHIRG HGG' HRPBHU BLGPH - DAY @R \XFK PSP HU KDY FOQRHIBG RURKHZ VH \MP LCDAG RU \R \KH
NRZ GGIHR \WHERP SDQ \MUDMZHG\R FOGFHO \MUP LCDM RURKHZ [VHP DMUIDE DQGDGYHYHD DOMMHWLIP VR IWBMQHNZ M WH&RP SO RUIWGXEMGEDUHY 1 HHU
WHERP SI) QRUID R IWEXEMADUHVIVIQROHGIQOD P DALUDOG\SXAMZ W DQ \KFK PP HUR \WH&RP S RUKDVEHHQQRWLHGE. RUKDVCRIVLHG DD \VKAK PP HJ
[QZ UMY R D) BUHRK RUVIRIMRQR [Q FREFWRUDIUHP HAZ W DQ \IKFK PP HU

6HANRQ QM ODNRIY IDEH/ 7V

D 7KH&RP S DOGIW6EXBMADUH/KDYHEHQMGHS SUO DOG FRQIMXHWR EH LQ ARP SIDCFH LQ DIP DALIDOUASHRN Z 1\ , QM CDNRDO7 UDGH
/ 2 VOQGKDHQRABNHDOD  CRARQWDMIRIA HYDG/RUDYRG/ RUDMP SR YIRDDM HYDEHRUDYRG, QMEDIRIOY IGH/ ¥V H A-BADVZ RXGRA-DRIED EHH SHRMG
\R EH P DALIDOW WH &RP SI) DQG W BXEMGADUHY VINHD D/DZ KRB 1 HIWHUWHERP I RUDD R W 6EXBMADUHY (RUDQ R \WHUUASHRIYH QUHRRY H HRAYHY RU
HP SR HYV QRU\RWHNIRZ BGEIHR WHERP SI) Q) UBUMWHQEIYH RUDJHOATRNY RQEHKDD R \WHERP SIQ RUWEXEMADUHY FXAH® RIMGAHS SUO L VRJ
KDVEHHQ D6 DERIRHG 3HIRQRUKDVIRMG GUHA® RUQAUA® ROEKDD R D6DRIRGHG3HIRY L LVXQDY IX@ FRIGANY RUKD/XQIY | X® FRIGAMI) BMGHNZ LK
RUXQDZ | X® HYDIHGLOP INGQ) RUGFHYIQ) 0) FROUBXMROR 1XQ6/ JRRGYRUHYLFHAR RUIRAWHEHH IWR [0 60JAMRGHG3HIRD RU UL LVXQIY | X@ GO LQRUKDY
XQI | X@ G-ONQ RURKHZ MXQDZ | X HIDIHGLO 0) WIQIRNRQ DAY W D) SURSHW RULQAMIVIQSURSHW R [ 600RAMRHG 3HIRQ H A-BMQHFK FDHR \KH

Z KRB

E  6LGHS$ SUO WH&RP SO G LW 6 XEMGDUHY KDYH RABFHYHE 006G D\MUGH FIUH DG LT DM QRALZ DHR D PAHARUWUDAIHG
LQMAMDIRY LOTXY  FRP STIQV@YZ \MWYROQEY RULQROQEY GVFRKH Z DIQ) G SHIOV CRIVH RURKM-HUBIXODARY RUHIRAHP HQARIRD Z KHKMHULQMITOE, D
JRMHIP HQMHXDRURUDJHR RUB DSUYDAMSOW DEBILQY Q) P DAMUIDOYIRDMROR , QMEDIRIDO7 WGH/ ¥V (RUKDV\WWH&RP SIQ. RUDQ R IWEXBMADUH QUM R
WHUUASHRWH GURRY H HRAUWHY RUHP SR HY RU\RWHNIRZ GGIHR WHERP SIQ DQ USUAHQEYHY RUDJHONV BEHDFRYPAGR YR (QOQ) P DAMIDOUASFN
0, QMIDIRIDY IGH/ 2V

F  7KH&RP SR DGIW6EXEMADUH/KDYHDERSWS DG P SBP HMS SRIALHY DG SURAHSXUWHY UDWRIED: GHLI GHG W SUHYHONVGHMADG GAMUYIRDARQVR
DCESTACE®!, QMODNRDOY WDaH/ 2V




G ) RUSKERA/R \KLVS$ JUHP HWKHI RTBZ Q) WP VAKDIGKDYHWHP HIQQIVDAMIGHGEHBZ

L 3.QMIDRID7UEH/ ¥V PHX/ DDCSSIFER 8 6 &ODAEDD 05 RMUIRHIQ QZV WM/ XGV BIXDMRY MGIPHON REHY
LFOAQ H HAWHREHY G-FUH/RIGMMARYH P HDXU UHDIY WK 600RNR)Y H SRIWIQGLP SRIWARQIRO RUDQIVER FRIVP HDKUY OGP LQWWIG HIPAG RUHQRIAGE D
UHBYDQWY RYH.GP HQE, QMY RUSDCRIRQVS XKRUMY Dv/Z HODV CESIFCEG PXAVRP VAT V

L 36D0RMRIHG-XUMARIRG PHIY/DFRQN RUMIMLY Z KIFK IV RUMGRHS SUO KDV EHHD WH EMPAR\BLIHAR FRP SUHKHQULYH
FRQU Z IGHROMIMRY Z IGHBO0RIRYY Z KIFK DVR WHEMR \WMV$ JUHP HOWFRP SUMHEXED ,UID 1 RW. RUD 6\ UD XQID-XO &UP D \KH\R FOBG' RGHAN
3HRSBIVS HOETE \WH\R FOIBG/ XKOQN 3HRSBAS HEXETE \WH. KHYRQREDWAIGGWH=C5RU] K] KIDREDWHHILRQ/R 8 NIIGH

UL 36ORANRHE3HIRG P HIQ/D3HIRD L IG-DNHGROWHS QAMG6\BMA6SHADD ' HLICDAG 1 DRI DGUBAN-G3HIRYY/ IWWKHE QWG
GVIRM' HIHG 3HIRQY/ LA QINV / AR HEDWHG 30/ IMAMKH & RORICDAG & DDADDS XRGRP RXVG6DIRIRDY/ [WWKHS QMG 1 DINRQY/6HRXUMN & RXGAOSDRIRDY/ WV
WH ( XURSHID8 QRQV/ IMAR 3HIRQY * URXSV DOG ( QMY 6XEMPAR ) LODCADD6DANRYY \WH S QWMG . LQIGRP V6 0IRAIRYY/ WMVRUDQ RKMHUMP (OUQMP OQEGQHGE )

6 OCANRQV/S XUKRUNY KDYLQY MUMNGRIRQ RYHH SO/ VR \KLYS$ JUHP HW L. GFDAG RUDQ] HSRURGQDUO UMGHONQDEOFUMRGHG- XUMARIRY LUl RKHZ VAWH\BLIHAR

) 60CRRY RULY RZQHG RUP R GUHA® RUQALHAE® (EYIGOD RUQWHDIIJUIDME FROWRBGE XQG-UH | HRMWHFRQUROR RUDRMY RQEHOD R D3HIRD
GAAUB-GIQFDAY L L CERYH

Y 36D0ANRYY P HQVAWHHRQRP LF 1LQDGADD ROWIEHVICRNRYY/ 7V HP DRV RUUWMRRYH P HDKUHY OGP LQMMBG HTRMG RUH)RIFGR
DQ BOCRAIRQVS XKRIWY

Y 3EO0RNRY/S XKRINY P HIQ/ \KH 8 QWG 6\BAY JRYHP HWLGFOGQQ WH2 IIIFHR ) RMIQS$ WHV &RQWOR WHS 6 ' HEOWW HOAR \WH
7UDXY WHS 6 ' HSDWWHAR 6\DM LFOGQ) WH' LWHARDMR ' HHH 7 UDCH & ROMRY \WHOXUDX R, GOMW DOG6HXUW R WHS 6 ' HSDWW HOAR &RP P HIFH \KH
8 6 1 XFBOUSHIXDMY &RPPLMRQ DJG8 6 &XMRPVIGYRE-UIIRMAIRY WH&DIDADDJRYHP HWLGFOGQ) * GEDDS |1 DY & DD DOG 3XEQF 60HV &0 \WH
8 QUMG 1 DARQV6HRXUMY & RXGAOWH( XURSHIDS QRQ 0Q) 0 HP EHUB\BIMR WH( XURSHIDS QRQDQGWHFRP SHAQNDIRDIDAKRIMA/\KHIR \WWHS QWEG. LQIGRP LGFOGQ
WH2 1ILFHR ) LQDGADOS DORIRYY, P SBP HQBIRQR! + VO CMANMV7UDXY  \WH( [ SRW&RQURO-RQ/8 QUWR \KHS . ' HEDWW HOAR , QMEDIREOY UDEH DGO RAHJUHBYDON
JRYHIP HQEDLQMIRYHIP HOECRMAXSUDIRICERG. DIHA RUDAKRUMY Z [\ MUV ERQRYHAKH SOMEAAR MV JUHP HOW

6HARQ &HWIO3N P HIW

D ([FABWVZRGERNDRIED EHH SHAMG\R LGAYIGOD RUIQWHDIJWIDM EHP DAUDCOGE DEHYHWR \WHERP SO0 DOG WG XEMADUHY \BNHDD/

DZKRB! GHWHUWH &RP SIQ QRUMD R LW EXBMADUHY QRUR\WWHNFZGEIHR WHERPSID ) R \WHUUASHRIYH GURRY H HRAWHY U-SUAMQEBYHY DIHQW RU

HP SR HV KDV GUHA® RUQABA® \INDDQ CRIRQWDAZ RXG UDRIED EHH SHRAMGWR FDAHWHERP S0 \REHIQYIRDMROR \KHS 6 ) RILIQ&RUXS/BUIFNAH/$S PR
DVLP HIGG \WH3) &3%° RUDQ CBSIFCEGY/ [Z VR MP LOUH I HAWFRBAMWHD WH2$ QVERIXSIRY/ 7V




E ([FABAD/ZRXG@RMDRIED EHH SHRMG\R KDYH LQAVIGOD RULQWH DIJWIDM EH P DMIDODOG DEHYH R WHERP ST DG LW 6XBMADUH/
\ENHQDVDZ KRB HWHUWH&RP SI). RUIWGXEMADUHY QRU\RWHNFRZ GGEIHR WHERP SIQ D) R IWRUWHUUASHRMWHR I LEHY QURRY HP SE HY RUDIHQVKDH
AUR® RIGER® SOG RIHHG RUDARY HSRUSIRP IVG\WRSD ) PRH RURKHUMP VR YDOHWR D) * RYHIP HY2 |IADOQREAMR L [P SIRSH® IQOHFHD) TR
RUG-AMRQR WH* RYHOP HY2 [ IADDRU L LGBAHWH* RYHIP HYR |1 LEDOR XVHWHULQ OHFHR O HAAD. CRMRUGHAMRQR DJIRYHGP HEOHMY LOR GH R DALKAKH
&RP ) DG IWEXBMADUH/AR RAEIQ RUMEIQ BXMQHWI RU RUGUHRWBMGHMR WHERP SDQ DIGIWEXEMADUH RURKHZ MVHEHH IMKHBMQHWR \WHERP SI) OIG LW
6XEMADUH/IQFRQMDYHINRQR \KHS QUERIXSIRY/ [V

F  ([A-BAD/Z RXG RWVIGAYIGOD RUIQWKH DIJUIDM EH P DALIDODOG DEHYH R \WH &RP SDQ G LW 6XEMADUHY \INDD/DZ KRB L QR DXGAW
QP UMVEZ DEBIDARYY LQSHRAIRY \WYH  H P LCDIRY AKOLH SURAHHEQ) RULQYHWM DNRQZ W UASHRAAR D SRUEGIRUCAMOIOYIRDMRQR WHS QIV&RUXSWRY/ 7V (RJ
D0 FUP LGDORUAYIORMIP V QRUICRXDODEBIDIRY/ R QRO FRP SIDGAH Z 1K UASHRNR \WH$ QIV&RUXSWRY/ [V KDYH EHHQ DWVHIMG RU R \WHNGRZ GGIHR \WH &RP S
WU DMHG DIOQMMHERP SO RUWGXBEMADUHY 006 1L GHWWHWHERP SI). RULWGXEMADUHVKDY/P DEHOQ YROQEY P DQERY RURKHUGVRRXUHZ WK UASHRAR D
SRMEBIYIRDIRQR \WHS QIV&RUXSIRY/ [V

G ([ A-BAD/Z RXGRMQBYIGOM RUQWHDIIWIDM EHP DAUDCOGGE DEHYHWR WHERP SO DQGLIW6XEMADUHY \ENHQD/DZ KRB WHERP ST DG
WEXBMADUHY 006 \RWHNJRZ GGIHR WH&RP SO DIOHMMY DAY RQEHKDD R \WH&RP SI) DG W6 XEMADUHY KDYHGYHBSHS D5 LP SBP HIAG DD DQVFRUXSIRD
FRP SIDGFHSIRIUP \WDALFOGHYLQMIDOFRURY SRIAHY DG SURFHEXUY/ G GHEWR HOXUH DOGH I HRAYHLQHQKUY  FRP SIDQFHZ LW WHS QIV&RUXSIRY/ [Z V

6HAURD BVIM 7 IN-RYHUBMIMAMY $ VR \MHCDMKHIR DQG DADDWP B/ RQ RUSURUVR WH (11 HRRYH7LP H WH&RP SO %6R0UE KDVVENHQ DEDCRNRQY/ AR \KDAKH
WAAMANRYY DESTECEG! R BXMCHY FRP BCDIRYY FRQEIGHG IQ6HAMRY R WH' * &/ DUH DQG Z LOEH L(DSSTFEG! R WH H HRAMRD GHIYHY 06 SHURP DFH R MY
$ JUHP HOADQGWHWP HD FRQMXP P DIRQR WH7 UIQORMRQY DG Z LORAMIPMP SOURUGHD \WHIEOVR 30HQADNMAKH( 11 HRYH7LP H R YRMRURKHZ VAH HAVHDE
UKW DVARBIIANKREE-UR WHBXUYLYLQ) &RSRIDIRQRUDAKHEXYIYL) &RP SO 1 RRKHEP RIDRUXP ~ 3| USUFH’ 3 BXMCHNVFRP ELCDIRY  FRQUROWDUH DFTXAMMRY
RUMP LOUSIRYMRQR D0 WHMOQMEN-RYHY [ FRIAIVHD 37INRYHY [PV RUDQ P LOUDOMEN-RYHUSIRMRQLQWH&RP SI) 2 UDQ] DIRIO RAP HWLY RUDA
WH( || HANYH7 LP HZ LOFH DESTTEGMRWMYS JUHP HOARUDQ R \WH7 IDQLRNRY/

6HANRQ 1 R5LIKW3@N $ VR WH@OMKHIR  WHHLY QR WRRINKREHJW KW SDR 3 SRVRQSL@ DQMEN-RYHJSTQ RURKHMP LOUGHYIFHLQH | HAWR Z KIFK \WH
&RP S LVDSOW RUVRKHZ VHERXQG

6HAURD 5 HDAG3OW 7 DOANRY/ 1 R5 HIDAG3DW R WHERP SIQ RUDQ R WEXBMADUHYLYVDSOW R D) & RQMPAZ W RUBLQAQ) XSROWHE&RP SIQ
RUDD R IWEXEMADUHVRUD) R \WHUUASHRARYH SURSHWAY RUDMHVRUKDVDQ [QMMMNQDQD SURSHW RZ GGE. WH&RP SIQ RUDQ R LWEXEMGDUH/RUKDY HIDIHGLQ
00 WIQORNRZ WD) R WHIRUIRQ) Z MQWHOWY HU LQHIFK FDH \WDAWR DWSH\WWDAZ RX@ EHUTTXU-G\R EHAVFBRGLQWHERP ST 6( & ' REXP HOV SXUXOQAR
AP R SHIXOMRQ6 . \KDKD/QRAEHD\RAVFRIG




6HARD QARNAY 1 R ELR\HU LOAWR HOAEDONAU | LDQADCOGYNRURURKHUSHIRD RMHUWDQO0 RUDQAMIQE &R/ / & \WHIHVDEGH SHOMVR ZKIFK Z LG
EHSOGE WH&E&RPSID LV HON®G R D) ERHIV 1LYV ILCDERDODGMRYY RURKHUMP LOU | HH RUFRP P WRD LQ FRIGHANRY Z WK \KH 7UIORIRYY EDFG XSRQ
DUDQIHP HOVP DCHE. RURQEHKDD R WHERP SO RUDQ R WS 1 LODAVY

6HAURD 2SQROR ) IGCADS GIVRU 7KH&RP SIQ KDVUHHYHGWHRIQRQR 0 RJDQAIGBL &R // & QOMSWHEMR WVS JUHP HQMR \KHH I HW
\KDVEDVHG XSRQ DQG VEMAVWR \WH CP VBINRQY TXO LFDARYY DAMKP SURQY DQG RKHUP DY \FWRIW \KRHIHO D/R \KFK @M WHO HIHJ&RMGHDNRQLY I QUIRP DILDGRDC
SROQAR YIHZ \R\WHKREHYR WDMWR &RP SO &RP P RQG\RAN RKHUWDDWHKRTHYR ([ FOGG6KIWY DMIGHGFRS R Z KIFK Z LOEH P D3H DYDMEGI R 30HQANRU

LQRP DARIOSXSRHVRID RYDQRQ UHIDFHEDLYSURP S | RIBZ LY \WWHEDMR WLVS JUHP HOW

6HANRQ 1R2 \WH 5 FEWHOBIROVRY):  DUBONAY

D ([FA-BANRUWH U-BIHHQBINR)/ DOG Z DUDQMNY P DCH 1Q WY $ WFGRH ,,, D/ DOOLHG B WH&RP SDQ ' AR/ HIWU RUDQ. FHWIFDM GHIYHIG
SXUXOQARKLYS JUHP HOMHWHKHERP S0 (RUDD. RMHUBHYIRQP DNA/OQ H SUWRULP STHE W SUAHQBMRORUZ DLW Z W UASHRAR\WHERP SI). RUWEXEMGDUHY
RUWHUUASHRIYH BXMCHARY RSHDNRY/ DAHV (CEONY RUFRGEWRYY | LDCADORURKHE VH 1Q FROGHRAIRD Z W \MLY'$ JUHHP HOARUWKH 7 UDQUOAMRYY DOG WH &RP S0
KHIE GW@P VDD \KFK RAHJU-SUAHIBINRGY RUZ DUDQMY | Q SOMAXOU Z LKRWP MY \WH IRFIRQ) G\FTIP HJ H A-BADY H SO SIRMGHG 1O WV $ WFBI .., D/
TXOULHGE \WHERP SIQ ' VFRKUH/ HkL RUD/AVHVRIW LOWH&RP SIQ VR | LFHURHMWYLFDM GHIVHIG SOBCOARGHUWRD — F GHWHAKHERP SI) QRUDQ. RAHU3HIRD
P DNH/RUKD/P DEHOQ  U-SUAHBNRQ RUZ DUWEON R 30UHQARUDD. R WS [1LIDM/RUS HSUAHQBIYHYZ W BASHRAR L 00 | LCDQFLOCSURVAIRY | RIFFDAVHNP DM EXGIHARU
SIRG-PNQRIP DR DY W WHERP SI) RUI) R W 6XEMADUH/ RUWHUUASHRANH BMQHW RU LU D) RUDORUZ UMKD LQ RUP DIRQ SUMHOAG \R 3IHMRUI) R W
$ 11 LODAV RUS HBUMHQBIYHY LOWH FROUH R \WHUGH AMHFHIQMMIDIROR WHERP SIQ WHQHIRIDIROR \KLY/$ JUHP HOARULQWHFRXUHR \WH 7 UDQRMNRYY 1 H\KHU
WHERP S IWEXEMADUH/ (RUID RKHJ3HIRQ Z LAKDYH RUBH\XEMPAR D) CCELONV W O 30UHOAB0MY RUWR DD RKHUZHYRQ UAXAMY |URP \KH GMUMEXIRO\R [Q)
3OUHBOMY RUDD 3OUHYBOMMVXHR KK LQRIP DR L(FOGQ ) LQRP DIRY GRAP HIV SURVIRIRYY | RUFDIVRURKHUP DALIDCP DGH DYDIOEG VR \WH 3 DUHAB DM
LQFHYIQ: B RRP V3 YWD RRP V' P DI HP HWSUHQEMRY/ RUIQ D). RMHUIRP 1QH SHABIROR  RULQ FRIGHRANRD Z W \WH 7 UDQUERMNRYY LQHIFK FDH XQBW
\XFK P DAUDORJLG RIP DARQ LY RKHEZ VA \WH\KEMAAR [0 USIHQBIRQ RUZ DUBQNV KHHMQ RUDY VAR 1O \WH &RP SOQ W R LFHY FHWYLFDAM R EH GHIYHIG R 30500
SXUOQMRGHAIRD  F 1 REMMBIEQ) WHIRMIRQ (RMQ) LOWYEHRRD  \KDOIP M) 30UHVBOMMYVUP HAHYZ W UASHFARFDIP VR ) DG

E 7KH&RPSI) CANGRZ BG)HYDQG DI UHH/ARDAKH U-SUAHOBIRDY/ DQG Z DUDQIAVE, \KH 3 DUHAB DY \FWRIK LOVKLY/S JUHHP HNFROQWMAM \WH\RBIDQG
H FOMYH U-SUAHQBINRYY OQG Z DUDQMY R \KAK 300 1Q FROGHRAIRD Z W \WH 7 UDQOAMRYY D06 WH &RP SIQ XQGHMNGEY TFNGRZ GGEIHY DQG DIUWHY \KDADEDRKHU
UHBUAHQBANRDY DG Z DUIQNVR 0 NQGRUDMUAZ KHKHUH SUAW [P STHERUMBMRY DH\GHALLFOD GWFDIP HE\ \WH3DUHB DM




$57,&/ ( ,9
5(35(6(17$7,216%$1"' : $55$17,(62) 7+( 3$5(17 3$57,(6

([ AFBNVQAVFRHGLO D WH3DHG( & ' RPXP HWILGGZ W RUIXUDKHGWR\KHG( & DG SXEIFD DOCEGIRY( ' * $5 DABDMEHIVIRU KR SURNMR\KH
DMR \MY$ JUHP HOVH FOGQ) DY GVFBRXUAVHVRIW LODD \KFK 30UHMG( & ' RRXP HOAKQEHUWH KHDAQ) 35 0N) TRRY RULQDD VHRMRQ UHDMY R IRZ 06 GRAGQ)
QVFDIP HYRUDD RKHUMEBAP HONRUGVFRXUH\WDALHIHH DD FDMRTY  SUHERIYHRUIRZ DG GRAQ LOQDMH Z KHHWHUHBYOFHR WHLQRP DNRQD/DQH A-BIR)
R RUGVFRXH IRJSXERA/R - D SOWEXDU BBIAHREBIRY 1V HDRIE® DESOHQAR WH IDFH R WK GVFRXUH RU E \WH FRIHGRIEQ) AR RUVEVHRAIRD R \KH
AVFRXHGIWUGHIVHIGE 3DUHAR\WHERP SIQ LP P HADMY SURMWHH HRXANROR \KV/$ JUHHP HOMKHE 300N MFRKUH/ H)  IWEHQ) DI UHHG \WDAKH GVFRKUAH
R D LQRP DIRQLQ D SOMAXGUMRIR) RUMEHRIR) R \KH 30BN WFRKUH/ HWUNKDDEH GHP HG QVFRKUH R \WAK LQRIP DERQ Z W UASHPWIR 0 RMHUVFRIRQ RU
EVHRIROR \WLYS$ JUHP HMR Z KIFK \WHUHBYDFHR \WAK LQ RUP DARQLYUHDE® CESIHARQIWICAH  \WH3 DUHVB DY U-SUAHONIGG Z DUDQARWHERP SDQ DVIRTBZ V

6HARD 200 DIR) 6\IAQ) DG3RZ HJ

D 3OUQMYDFRSRIMRQGO RJDQ HGO0G YOI H MY XQEHMH/ IZ VR WHE\BMR ' HIY O LVIQIRRGMENEQ) XQEHUWH/ [ZVR \WHE\BMR
" HIY D DG KDV DWW FRERIDM SRZ HJDGG DAKRIW \R RZ Q GDVH D5 RSHIDM W SURSHWY DQG W DLW RQ W BXMGHW D/ 7. EHQ FRIGRRMG 30HALY GO
TXOOLHG UIIMMIHG RUCHHQHG W GR BXMCHN 06 LY 1Q JRRG MBGEQ) 1Q HIFAK MUMGRIRQ LQ Z KIFK \WH (DM R W BXMQHN RIWH RZ QKIS GDIQ) RURSHDIRQR LW
SURSHWNV P DNHYAKFK TXO LFDARQ RUGFHMQ) GHRHADY  H FFBAZ KHUH\WH | DOUHWR BH\R TXOM LHG RUCFHQHG RUQJRRGMIAQ)  LQRYIGM RUIQ\WHDIJWIDM Z RS
RAFDRIED EHH SHAMG\R KDYHD3OUHV0 DMIDS GYHYH( 11HW

E (OKR 30HMVEXEMGADIHIYD®GIDOHMY GXO RIDQ] HG YOIED H MY DOGLQIRRGMBEQ) XQ@EHMH/ [Z VR \WHMUMVGRIROR WRJDQ] DIRQ
DG KDY DUNXAMAM AR SRIDAM RUMP LOUSRZ HUDQG DAKRINY \R RZ Q BDVH DG RSH.DMIW SURSHWA/ DGR O ROIWBXMQHNDVQRZ. EHQ) FRIGARG H AHBNDY/Z RXGBQRW
(EAVGOD RUQWHDIIJUIDM UDRIEDY EHH SHRAMG\R KDYHD3DMOAD DMUIDDS GYHYH( 11HAW( DFK R 30UV 6XEMADURY/ LY GO DXOMIHG WIMM-G RUCFHMG\R R
BEXMQHW D5 LV 1Q JRRG MBEQ 1Q HIFK MUMGRIRQLQ Z KLFK WH DXUH R LW BXMGHW RIWH RZ QKIS GDUQ) RURSHDIR)R W SURSHINY P DNHY \WAK TXO LFDARQ RU
QFHOMQY QHRRXOY  H FFBWEZ KHUH \KH | OUH R EH\R TXO LHG RUCFHQHG RUIQJRRGMBEQ) LQAYIGOD RULQKH DIJWHIDM Z RXE GRABDRIED EHH SHAMGWR KDYHD
3OUHD DMUDCS GAHYH( [THAW

F 3OUHQAKDY/ SUMRX\® P D3+ DYDOEG! R \WH &RP SI) WKH DQG FRP SBIM FRIHV R 30OV FHWIFDM R LFRISRIDIRD \WH 3 30BDARKOW) DG
B@ZV \WH33HOWA 7V 056 \RIHKHUZ 1 \WH 30UHQA& KD \WH 2 30UHOAR LIOQ] DIRID R HON' DG \WH FHWIFDM R LGFRISRUDIRQ OQG B\ @7 V- RUFRP SOUEG!
RUDQ] DARDOGRRP HQV R HFK R IW6EXBMADUHY LQHIFK FDWH DV P HIG-G\R WH MR \WLY$ JUH-P HQADGG HIFK D/AR GHIVHIG LV LQ | XQ@I RIFH DG H | HAW3 DAV 1Q
P DALIDOFRP SIOCFH Z W WH\MP VR HIFK R \WH 303OA2 UDQ] DIRIO RAXP HV DG HIK R 0 HJHUBXE ,(F DGO HJHUBXE / / & DUHLQP DAIDOFRP STOFH Z L\ \WH
WP VR HFK R \KHUUASHRIYHRU DQ] DIRDOGRXP HQV




6HANRQ _&CE\UOG\WAN

D  7KHDAKRIY] HGFOBABDWRAN R SCUHQWFRQUMVR \KOWWR 30U RP P RQB6VRAN DG \KOUW/R SUH HIHG WRAN. SDUYDOH

SHAKOUH \KH3 3DBOMBUBHIBGEWREN  $ VR \WHO HDXUP HQW DM L \KOW/R 30QA&RP P ROG\VEAN H FOXAQ) WK \KDW Z HIHIMKHG DG RANBIEQ)
L RWKDUVR 30BOMRP P RQBVRNZ HHMKHBE 3DSHOAQIMUDAY  LLL \KIUWA/R 30UHNERP P RQGVRAN Z HIHIWXCEBIXSRQWHH HAVHR RAMBQEQ) 30N
290RY/ LY (R\KOWVR 30UHABUH HUHG 6\RAN Z HH MXHG DG RANBEQ) Y \KOUWR - 30UHQASRP P RQ 6\RAN Z HUH \KEMPAIR MKOFH SXOKOQAR RANBEQ)
3OUHYB68 $Z OB/ DAXPLQ PO LP XP CFKIHYHP HOWR Q) CSSOFCEGISHURP DFH EDHG YHANY FREAWRYY YL \KIUW/R 30UHQNERP P RQG\RAN Z HIH\VKEMAAR
IMAXOGFH SXUXOQAR RANBOEQ) 30HOAB5 68 $Z 0B/ DAXPLQJ PO IP XP DFKIHYHP HWR DO CESOFCE®! SHURWP DOFH EDHG YR FRIGMRYY DQG YL KDWY/

R 30UHQARRP P RQ6VRAN Z HIH UAHYHS | RUIMMOGRH SAMOQNR 30U ( TXW DQG, FHOWH &RP SHODIRQ 300 ( TXW DQG, FHOWH & RP SHODNRD 3@ \WH
( P ST HHE\RAN 3XUKDH3MQDQG00 RKHUHTXW [7 DG SOQR  3DUHAVWHE 3DHON TXW 3OOV $ @RAMBIEQ) \KDWW/R FOBMIOWRRN R 30UHADH DG DIDKDWY
UAHYHE | RUMMOGRHZ LOEH Z KHDIWKHG GX® DANRU] HG YDIBD LMAHG 1 X@® SOG DG QRIDMME® DG CRAVKEMPAR DD SUHP SIMHUIKW 7 KH3DBHA&RP P RO6VRAN R
EHLWKHG SXUMOQMR\RVS JUHHP HOAZ KHLWKHG Z LETEH YDIED IWKHG 1X@ SOIG DG QRIDAHWIEG! DG RAXEVRAR SUH-P SIHUWIKW 1 R\KDWYR FOSMIDWRENR 30U
DHRZQGE DQ 6XEMADY R 30BOM [ AH-BWD/NAHVRW ROGHAURD D R \KH3DUHW DWRBRXUH/ HARU 3CUHNERCRAKDYHD). RAMBOAQ) ERQGY GHEHQMUY CRMRU
RXHURED) DIRQ/KDMQ) WHUIKAR YRM RUFRQYHWEGILQR RUH KO HEGIRUH HIAMEG RU VUMV KDAQ) WHUIKWR YRM Z W \KH3 DBHOMWWINKREHYRQDQ P DL
([ FFBWDV\FWRI CERVHIQWMY6HAMRD D DVR \WHAMKHIR \WHHDHQRRAWBEQ) $ WKDWR FESABDXRAN RURKHUYRI) VHRXUMEY RUHTXW LOMIVR 30U
RNHUWDQ KDY MKHG SXOKOQAR VUMY GAAUEHG QD) R FDAY L Y RUYL CERH % WHRXUMMY/R 3 DUHQNFRQYMHME® LQR RUH FKDQIHIEG! RUH HIME®! | RU
\KIUW/R FOBMIDWHRN R 30UHQARURKHUYRIY VHRXUMEY RUHTXWY LOMIAIVR 30UV &  \WRAN DSSUHALDNRQ UKW 3 SKOQRP~ \WRFN UKW SHURUP DFHXQW LQMIMVIQRU
W KWARWHRZ GHYKLS RUHDQQIVR 3DHARURKNHUHDAW HDLYDBQARUHTXWY EDFG LY OG/RUWKW * \KEVRUSIRY ROWRY/ Z DWION FIXY FRP P W HV & RQMFVRU
RNHUUIKW\R CFTXUH I URP 3CUHWRUREQIDARYY R 3CUHQR IMKH DD WKDWVR FOBABOMEAN R 30UHQVYRMY VHRXUMEY HTXUWY LQAMBV RUVHRXUMEY FROYHWEG! LOR RU
H FKOQIHEGIRUH HRMIEG!| RUFCSABOWRAN RURKHUYRIY \FRXUME/ RUHNXAUY LOMMIVR 3 DUHARUWI KW RULQAUMV GAAUEHGLOWHSUHFHAQ) FOAH & RJ ( REQIDIRY/
R 30UHQAR UBXUKDH UWHEHP RURKHZ IVHDFTXUH DD VKAK VHRXUMIEY RUMR WKH I UDQAGHDYHURUMHED RUFDVHAR EHLWKHG JUDQMG GHIVHBG RUVRTS 0 \XFK \HRXUM¥Y
([ AFBWRUWH 9RMY $ JUHP HQV \WHIH DUH (R WIRANKRTHUDI P HQV YRIGY WKWV RURKHUDIUH-P HQV RUXQGEHWABGEQIV AR Z KLFK 30UHALY D SOW Z W UASHRAIR \KH
KROQ YR UILMDARY WGP SIRQRIFEXURDHR 0 FESMIDIRAN RURKHUYRICY VHRXUMEVRUHTXY LOMBMVR 3 DUHAVRKHAKDO SXUXCQAR 300N TXW 300/




E 6HARD  E R \WH3DHWW LWFBRKUH/ HAWUVANI R YW DVKH DOG FRP SBIMOWNR DOKRTHY DVR \WHFRHR BXMGHWRQWHO HDKUP HW DM R
RAMBEQ) UKW AR SXUKDH RUUFHYH \KDW/ R 30UHQARRP P RQ 6\FAN RUMP LOUUIKW J UDQMG XQG-UWH 30UHOA TXW 3@/ RURKHZ VH FREBARYHD 3 30HOAVREN
$Z06/ |QAFDIMY D/OESIFCE®! Z IW UASHAWR HIFK 30HYMGVRNS Z DG\WHYRAMBRAQ) WHWSHR! [7 DUGIWQMS WHQEP BHUR \WKDH/R 30HAERP P RQB\RAN \XEVRA
R \MAK SOHGWENS Z DG DAXPLQ) P J LP XP DFKIHYHP HAR D)) CBSTFCE®! SHURP OOFH EDAHG YR FRGURY \WHQEP HR WH SOQ XQEHUZ KIEK \KFK 30UHMG\RFN
$Z 0GZ D/IUWDQME WHE@MR JUQVH HRVHRUSXUKDHSUFH L DD YR \AKHX®! SO P HOWAKHGK®! UL GLTHIHDAURP \KH YHAM) \AKHEX®! DOG H SUDIRQ \WHIR

3OUHQAKDY P DCH DYDDEG \R \WH & RP SO WKH DG FRP SO FRSHVR - DS DUHA( TXW 30V DG \WH I RWP VR DD O DI UHHP HW HYIGHAQ) RAMBEQ) 30HAG\RAN
$Z0B/

F 7KHDAKRY HSFCBMIDWRAN R 0 HIHUBXE ,F FROIMVR \KIW/R FRP P RQWRAN SOUYDDH SHAKOH R ZKIFK KO DH -G
DOGRAWERAQ DOR Z KIFK KDWVDHAWR® RZ GGE 3050V

G  $@R WHMXHGDIGRAMNEAQ) TP MGAHOW FRP Q. LOMHAVR 0 HIHUBXE/ / & DHAUWHRA® RZQHGE 303NV

6HARD 6XEMADIHY 6HAIRD R WH3DWOW WFBRKUA/ HIRUMAV | RW DWKH DG FRP SBIMOMR HIFK 6XBMGDY R 3OHMGFOAQ) IWMUMARIR)R
LFRSRIDIRY RUIRP DR ( [ A-BARJWH FDSMIDWRAN R RURKHUHNXAW RUYRM LQMIMVLQ W 6XEMADUHY 30BHNGRY RARZ Q GUHA® RULQAURA® 0Q HNW
P HP EHYKLS LOMIWVSDNGHYKLS LOMIMANRQAHMUHLQMIMVRURK-UHNXUW RUYRIY QMG RUDQ LOMBMNARQMMEGILQR H HIAME®IRUH AKOQIHEGIIRUDQ R \WH
IRFIRQ RUVIVKGEHID PAUHMNRISIRGHRIYHREQIDIRQWR I RP RUSIMASDMLO SUIRMCGHIXQBAR P INHIQ GO FOSMICFRQUBMRY JXOUIOM FUHEWAKDERHP HVWRU
RNHULQYHAR HOAQ RUDAXP HOQ (CEON RUREQIDIRQR D) 3HIRQ $ @RAMBIEQ) \KOWY/R FEBMIDXRAN DG RMHUYRICY VHEXUMEYRUHTXUWY LOMIMVR HIFK 6XEMAEDnY

R 3DHMDYHEHHDGXO DAKRU] H3 06 YOIED DWKHG DHIXE SOG (RIDWHAES! DG QRAKEMANR D). SUH-P SIHUIKW $ @RAMEDEQ) \KOWR FCBMIDWHAN OOG RKHU
YRIQ) VFEXUMEY RUHDAW LQMMWR HIFK \WAK 6XBMANY DHRZ GH5 AUA® RUQALA® B 30BOM UHDQG FBOUR DO LHY RKHUWDQ3HP WKG/ LHYY ( [ FHBAD/\HA
IRW RQBHARD R \WH 3DV VFRXUH/ HARU QR 6XEMGDY R 30HAKD/DQ RAMBEQ) FRQBY GHEHMIY GRM/ RURKHJREQIDIRYY KDYIQY \WWH WKVWR YRM RU
FROMMEBILQR. RUH KO HE®I RUH HIAMCE® | RU VHRXUME/KDYLQ) WHUIKVWR YRM Z LW \WH 3 DUHQMS \RFNKRTHY RAWHHDAWKREHYR 00 \KFK 6XEMA0Y RQDQ P DL
([ FFBADY VAR CERYH LQ MV BHAIRD — WHH DUH QR RAMBDAQ) D KD/ R FCSABDWRAN RURKHUYRIY \FRXUMEY RUHTXW [QMBMVR DQ 6XEMADY R 30UHQW
E UMY FROYHWEG! LQR RUH FKOQIHEG RUH HIAME®! IRU\KDWY R FOBMIDWRAN R 0 6XBMADY R 30HOARURK-U YR VHRXUMEY RUHDXAW LOMMW R 0Q

6XEMADY R 30N F \WRAN CESUHADARQ UKW 3 SKIQRP ™ RN WKW SHIRIP DFHXQW LQMMVLQRUUKWAR WHRZ GHIKLS RUHDIQIVR Q) 6XBMGENY R 30U
RXHUHTXNY HIXYDBQARUHTXW EDFHG 2 DB/RIWKW G \XEVFUSIRYY ROWRQY Z DUDQNV FOXY FRP P W HOV & ROMEFW RURKHUUIKWAR CFTXUH I URP DQ 6XEMEDY R

SOHVRUREDIDIRY/R D) 6XEMADY R 30BOMR MKXH DQ WKOWWVR FOSABDWRAN R 0 6XEMADY R 30UHQAYRICY VHRXUMEY HIXAW LOMBMV RUVHRXUMEY FROYHWES
LQR RUH FKDQI HIEG! RUH HAME®! | RUFCSABOWEAN RURKHUYRIGY \FRXUME/ RUHTXAW IQMBMVR DQ 6XEMADY R 3DUHMRUUIKW RULQANV GARUEHS LQWH SUHRHAQ)

FOAH F RUH REDJDMRY/R DQ 6XEMADY R 3OUHAR WEXURDH WHEHP RURKHZ IVHIFTXWHDQ VKEK VHRXUMEY RUMR IWKH JUDQAVGHDYHURUVHID RUFDAVHR EHMKHG

JUDQAG GHIVHIGRART DD \KFK VHRXUMIY 7 KHUH DUH QR WHNKREE-UDI UHHP HQV YR WKWV RURKHUD) UHHP HOVRUXQGHMABIQEQIVAR Z KIFK 0 6XEMADY R 305D
SOV Z WK UASHPAR WHKRTQ) YR WIMADIRY UG-P SR UEXUADHRUGVSRIMRD R RUKDABAMPAKHWIQMHUR D) FOSABDWRAN RURKHUYRI) \FHRXUMY RU
HIUW IQMBMAVR DO 6XEMADY R 305QV




6HAURD $ XKRIW

D (OFK 30HQABOWY KDVOOQHHADY FRSRIDMSRZ HUDQG DARRIN \R H HAXAM GHIYHUDQG SHURP W REQI DARQY XQEHYS$ JUHP HOADGG \MKEVPAR
UHFHSWR \WH 3 DUHQM\RANKRTHLES SSURYDCDE \WH 6 RB1 6\RFNKRTEHU& ROHWR FRQAP P DMKH 7 IDQIRMRYY 7 KHH HRANRQ GHIVHY DG SHIRP OFHR \WVS$ JUHP HE
\WH 3 DUHQAB LAY DQG \WH FRQUKP P DARQE\ WH3DUHABDMEYR \WH 7 UDQORMRQY KDYHEHHD GXO DAKRU] HGE\ DOGHHADY FRER DM CRMRQROWH SOWR \WH3DHQABDMY
D05 (R RNMHUFRSRUDM SURFHHAQIV RO WWH SOWR  \WH 30UHQAB DY DU GHAHWOLY \R CSSURYH WLY/$ JUHHP HOANRUVR FRQUXP P DM \KH 7 UDQUIRMRDY \XEMAMIR DSSURYDOR \WH
6N, WXOFHE, WHD LUP DAYHYRMR DP VUMY R \H\KDUVR 30UHQA& RP P ROB\RFN HOIMBG\R YRMMHHRQ DG SUMANQ SHYRQRUWBUAFQMGE. SUR\ DARH 3O
GVWANKREHYO HHIY  LQCFFRUEIFHZ LW \WH XY DOG W XONRQ/R WH 1 DT DG WH3DUH/R WDQ] DARDO RAXP HOV FRGBAIYHD WH3 3DUHONG\BRNKREHUS SSURYTD
7KYV$ JUHP HOAKDY EHR GXO® H HPAMG DQG GHIMHBG B\ \WH 3DUHQABDMEY DG DAXP LQJ WH GXH DARRU DIRY H HRAMRQ DG GHIYHY B WH&RP S FROWWMAY D YDIG
D06 HQAQ) RRWDIRQ R HIFK 30UHABDW HJ RIATE®! DI QMK 30UHOABOWY LQ DFFRUEDGFH Z W W \MP V H FFHBVR WH H \WMQAKDALQ RIATELON P D EH QP MG B\
CSSOFEGIEDQNYSM LORYHR PRDAUXP URJDQ] DARQRUMP LOU/ [Z VO HRAMY WHHIRA-P HR FUGWWLMTUIKWIHGHIDED RUB\ JHHICBUCASOVR HXAW

E  7KH3DMOMGROSG DAD PHINY GO FIBG DG KH DAZ KIFK DDGUARY R 30BOAZ HH SUWHON GO DG XDQAP RAO DERIMS UAROMWRY/
L GAMPLQQ) WDMKH\MP VR WLYS$ JUHP HOMKH ORI $ JUH-P HON OGG WH 7 UDQOANRY (FOGQ \WHO HIHY DU LQ \WWH ERMIQMMMV R \KH 3DUHOASWINKRGHY
L CBSURVQY DGR DG GHROUQ) DGYMEBIWLYS JUHP HOMKHORIY $ JUHP HOW DQG \WH 7 IIQORMRYY LFOGQ) WHO HIHY 1L GUHRNY \KDARH VRN , WXOGRHEH
\XEP LG VR WH 3 CUHQABVRFNKREEHY | RUWHUDSSURYDODGG LY UWAROMLQ) \R UHFRP P HOG WDAKH 3DHOAS\RFNKRTHY YRMLQ | DYRUR \WH B\RN , WWXOGFH Z KLEK UWAROMRQY
KDHRMEHQWEHTXHO® WWAQEG PRAIHGRIZ IKGIY QIOD) ZD H A-BAVP D BHSHP WGE 6HRIRD

F o 7KH3DMYGRANREHUS SSIRYDOVWHRID YRMR WHKRGHYR D) FOWRMAUIHVR 3 DAV FOSMIOWRAN RURKHUMAPXUMEY WTNXULHGLQ FRIGHANRD
Z W WKHFRQMXP P DIRQR \WH7 UDQANRYY DG R RMHUYRMR WHKREHYR D) FOWRNHIHYR  3DUHOA FOSMIDWRFN RURKHUVHRXUM LY WTXULHG LO FRGHRIRD Z LW \KH
FRQMXP P DIRQR \WH 7 UDQORIRYY 7 KH 6 RBI6\RANKRTEHU& RQHNY \WH RQD CESURYDOGHHWOY RQEFKTD R 0 HIHUBXE ,F \R CESURYH\WH DGRSMROR WIS JUHP HWDQG
Z | OFHRBECHESURP SW | RTBZ Q) WWHH HRXANROR \KV$ JUHP HOW




6HANRQ 1 R&RICANV&ROHIVOGS SSIRYDY

D 7KHH HANRY GHIYHY OQG SHURP OFHR \WMV$ JUHP HWE HIFK R \WH 3DUHOAB MY GRAY QRWOG \WH FRQXP P DIRQ R WH 7 IQIRIRYY DG
FRP SIDGFHE. HIFK R \WH3CUHQMB DAY Z LW \WWH SIRIMRQVKHIR Z LOXRWARQ CRAZ W RUBAXONQDD YIRDWRQRUEMFK R RUGH DXOVZ WK RUZ RANRIFHRUGBHR
WP H RUERN XQEHJ RUJLYHUMAVR DUJKWR - RUUAXONG WP LCDIRY FOGRHIIRY P RALLFDIRQ RUDFAHBLDIROR D) REQDARQRARWHEWR D EHH WKQE-U RUUBAKONG
WHFUDNROR Q) / HLQRUXSRODQ R \WH SURSHW/ DAV RUWKW R WH 30D RUDQ. R \WHUUASHRRYH 6XEMADUHY XQEHU RUJIYH UMH R DO LGRBDHS
DEAURI0 DFRHBLDAG RUJXOUDQMG UKW RUHQW®P HOV XQE-U RUUTXULH D) FROHOVZ OYHURUCSSIRYOOR [ 3HYRQ SXUXOQMR D) SIRYMRQ R L \KH 30U
2 UDQ] DRI RAXP HOVRUWHFHWIFDMR LGFRSRIDIRQRUB @7 V' RUMP LOURIDQ] DARTOGRP HW R DQ 6XEMADY R 30BQNV LL D) 30U DMIDOSRQMPAR
Z KIFK \WH 30OASOMAY RUDD. R WHUUASHRIYH 6XBMGDUHY 1V D SO RUB. Z KIFK WH 3DQASDMEV RUID R WHUUASHRIMH 6XEMADIH RUD). R \WHUUAS-RMWH
SURSHWVRUDXHVP D EHERXQG RU UL \KEMPNR \WH JRYHIP HBO LOQIV OQG RAFUP DV U HBG\R IQ6HRIRD ~— E D) / I RUDQ. UXGIRUBIXOIRQR WH 1 DA
CESOFCEGIVR WH3DHVBOMEVRUDD R \WHUUASHRYHEXEMGDUHVRUB. Z KIFK WH3DHBOM/RUI) R WHUUAGHRIYHEXEMADUH/RUD) R \WHUBSHRARHSURSHWA/
RUDKMHNVP D EHERXQG H A-BADY LQWWHFDHR _FOXAAY (L DG UL (GAYIGOD RULQWHDIJWIDM KD/ QRAKDG DG Z RX@ QRABDRIED EHH SHAMG\R KDYH D 30U
0 DAUDCS GHYH( 1| HFWSIRIGE WDNEDARY ' ( D06 . R WHGHIQWROR 30 DMUDCS GYHYH( [ HAV KDREHQAWH DG-GI RUSKERHVR \MVEHRAIRD D

E  1RFROHIVIBSIRYID REURUDWRY DIRQR  RUGIMIDIRY GROWDNRY [10Q) Z W RUGRIFHWR D) * RYHEP HMED( QMY LVUTXUWG R RUZ LK
UASHRAANR WH 3DUHMBOME/RUDD. R \MHUUASHRIYH 6 XEMADUEY [Q FRIGHRANRD Z WK WH H HPAURY GHIVHY DQG SHURP DIFHR \KLY$ JUHP HOAR. \KH 3DQAB DY RUWH
FROMXP P DIRQE WH3CUH/ABDM/R \WH 7 UDQURNRYY/ RUFRP SIOFHZ W WHSIRYIMRQVKHIR  H A-BWRU L WHILAQ) R WH SUH P HJHUQRIVLEDINRQ UHBSRIWKQEHWH+ 65
$ AW LL XK LIV DG WHBSRWDYP D EH UATXLUHG SXUKOQANR \iH CESTFIEG! BN HQVR \KH 6 HRXUMEV'S PAMKH ( [ FKOQIHS PADQG D) RIMHUCSSOFCEG! WIM RUI HGHIIC
FRUME/ VENFRYHUDQG 2 EOHW. " @ZV UL WH LAY R \WH&HWIFDM/R 0 HIHJZ LK \WH' HIZ DH6HRABY R 6\BMD/UTXUGE WH' * &/ LY D ILOQV 06
CESURYDYY UHTXLUHG XQEHWH UXBV DQG B XOMRQ/R \WH1 DA OQG Y \KFK RMHUFRQHQV CESURYDY RUEHY DAKRU] DARDY U IMIDNRY/ G-ROUDARY/ | LIV RUGRINA-KH
IDOW R Z KIEK \R EH RAEIGHS RUP OGH LGAYIGOD RULQ WH DIJUHIDM KDYH CRAKDG DQG Z RX@ (RAUDRIED EHH SHAAG W KDYH D 30UHA0 DMUDOS GrHYH ( 11HA
SIRVIGHS WDNFOXHY ' . (. DG . R \WHGHIQWRQR! 30 DMIDDS GHYH( || HAV\KDOEHAWHIDG-GI RUSKERH/R \MVEHARD — E

6HARD 6( & 5 HBRW ) IODCADOS\BMP HOV

D 3OUHQMKDY ILGBG Z WK RUIXUDKHE VR WH 6( & RQ D WP HD EDUY WKH DG FRP SBIM FRSIHV R ODIRPV WERW \AKHGV \WBAP HON DG RKHJ
GRP® HIW UG \R EHI LG Z W RUIXUDKHGVR \WH6( & B\ 30BHMGRHWH/ RRNEDAN' DM DEVKAK GREXP HOV \RIHKHUZ 1\ D0 KLELW DG \AKHXGV\R WHI RUIRQY)
GRPP HWV OGG DOLQ RP DIRQLGFRERIDMG WHHOQ B, UHHMIFH WH330BOAB( & ' FDPHON  $ VR \WHUUASHRIYHILOQ) AWM/ RU Ll TP HIGG ROWSHWHE-G R DILOY
SURUVR WH GDM R WLY$ JUHP HOMKHD RQWH GDM R KK 11O WH 30UHAG( & ' RPXP HW FRP STHG LQ DIDP DALICOUASHAN Z 1\ \IH DSSTFCEG! BIXUP HOV R \KH
6HPXUMAY/S PAMKH ( [ AKOQIHS PADQG \WHBDUEDQHY/2 [ Bt $ PVDYWWHFDHP D EH LFOQQ) LQHIFK FDH \KH WXGBYV DQG UHI XDMRQY SURP X0 DIVG \MHIHKQEHU DG GRHR \WH
3OUHMG( & RAXP HOVFRQEIGHS Z KHDILGBG RU L DP HIGHG SURVWR\KHAMR \WLY$ JUHP HOWVDYR \WHADMR KA TP HIGP HOAZ 1\ UAGHRAR \WRVH QAR WDADLH
PHEG D) XQUKHWEAP HYAR DP DALIDO CRARURP IWGWR WEAMDP DMUD0 CRABTXUHGWR EHWBRG\WHHORUGHHADY LORGHAR P DNHWHWEAP HOMKHHO LQ@IKWR
WHRLXP WIFH/XQEHUZ KIFK \WH. Z HHP D3H QRWP MBDEQ)




E  3URMWHH HPURQR WIS JUHP HOABDHMDY/SIRVG-GWHERP ST Z LW \WHVEWERIMD | LOORP R 3DSQNVOCOUERYWRQ) RP . IRU
WH\ HIUHBG' HRP EHU WH3 30O . $VR \WHOMKHIR 30U SHWR | LONKH3DHW . ZIWKRAD) P DALIDCDP HIGP HW DEAWRY/
GHPURYY P RAILFDIRY/ RUFKDQIH/ H A-BMKDAKH 3D5QV . ZIGEH XSG \R [(FOGH WH DAWWBRWR ' HRW  7REKH/ / 3 3300OAS XAWR) 7R WH
NIRZ GGIHR 30UHA3 DUHY/S XAWRUZ L@GHIVHAR 3DHOVRUGFOMRQLOWH 3DV . L DOXQNOI LHG DXAWRSIQROR 30UHY/% XQWWUMKDAKH | LCDGRLCONDA HON
LFOGGIQWH3DHV . SUAHQNOL® 1QDEP DMIDOUASHRN WHILGDGRDCSRMROR 30MHDQG W6EXEMADUVDYR ' HAHP EHU 0 HHPBEU
DOGWHUUAKOVR RSHDNRQY DQG\WHURDK | BZ VI RUHIFK R WH\ FOWLQWHWKUH\ HDUSHIRGHG-G' HAHP BHU IQFRIRP W Z W* $$3 DG L WHDAWSIQRY
R 30N XAWUZ W UAGHRANR 30UHOAV OOG LW 6 XEMG DU LQMIDOFRQVRORYHU I LQDGRDOUWSRWG) DVR ' HA-P BHU EDAHG RQ FUMLID HAEQKHS LQ , QMEIT
&RFOE , QMIDMG ) WP HZ RN IMM-GE WH&RP P IWH R 6SRORIQ) 2 UDQ] DIRYR WH7UDE D &RP P IWRQ Z KIFK DXAWRSIQRY GAAUEHG LQ MY KIXAH
L Z IR EHTXOOLHGE U1 HHFH R \WH P DMIDOZ HNHAMV GAFUE-GIQ WP $ R \KH 3DBQV . $VR WHOMR WLV$ JUHP HOV3DUHS XAWRUKD/ R
LQRP H33DHANDMWHUR \WHRSIQRQ/GAAUEHGLORDXAH L RUFIH L Z LELFOXGHDQ WP HWRULQEFDARQ\KDARH P DMIDTY HINGHWHVEAFUEFGIQ, WP $ R \WH
30UV . KOGDQ HIHAARQ WH FRORICDMG | LOCADOWEAM HOV R 30UHOADQG LW 6XEMADUHY \KH 3 30U/ XAWS FERW 7 KH 30N . FRPSIVIQDOT
P DALDDUAS-RAWV Z [\ WH DESTFCE® BTXUP HQV R WWH 6HRXUMIY' $ PWWH ( [ FKDQIH$ PADQG \WH 6DUDH/2 [ B $ FVDYWHFDHP D EH LGFOAQ) 1Q HIFK FDH \WH
KOV DG U XORQY SURP XO DAG\MHUHKQGE-U DG \WH3 DWW . GRYQRWRQEQ DVR WHH HPUROR WLVS$ JUHP HMVDQ XQUKHWEIAP HOAR DP DAMUIDO CRARURP LW
\R B D P DALIDO! CRAUTXLHG R BH WBAMG WHHMOQ RUGHHADY 1Q RG-UVR P ONH WH WBAP HOV WHHQ 1Q @IKWR WH FLUPP WIIgFHY XQEHUZ KIFK WH Z HH P OGH GRA
P MBDAQ)

F 7KHILCDJADOWIM HON LFOXQQ) \WH UHIMG QR DG VAKHEGVWHHR LFOGG RUGFRSRDAGE WHHMIH 1Q [ WH3DHMG( & ' ROXP HQV
006\ \WH3OHW . L KDYHEHHQ SUSIWHG LQ D P DOQHUFRQUMAMAZ 1\ \WH ERRNV DG UFRB/R . 30UHQADGG W6 XEMADUHY L1 KDYH BHHQ SUHE0UG LQ DFFREGFH
ZIK* $$3 HAFBMQWHFDHR XQIXQWGWIAP HOV DVSHP WGE YJRP 4 R \WWH6( & DBSTHG RQD FRQUMAMAEDLY GAUQ) WH SHIRG/IQRYHG H AFSWDVP D EH
(QAFDAGLQWH@RMAKMHIR (Ll FRP SO D/ARIRP 1QDTP DMIDOUASHRANZ 1\ CESTFTEG! CAFRXQI) WXL HOWV DG WH SXEQKHG XGV DG BIXDMRQ/R \WH6( & Z LK
UASHRAMKHIAR DG LY 10U SUHAIQ DEDP DAMUIDOUASHRV \WH FRORIEDAG | LOCADDSRAMNR) R 30UHQADDG IW 6XEMGEDUHY DV R WH COM/\MHIR D05 \WHUUASHRIYH
FRORIEDAG UXOVR RSHIDNRQY DQG FDK | BZ VI RUWH SHIRG/WHQ HIGG \WEMPMOQWWH FDHR  XCQDXGWG WIAP HOWV R QRUP DODQG UHAXULIQY \ HDUHJG DXV HOV
WDZ HHCRAVRUDH QR SHRMG\R EH P DMIDOLO TP RXQW DEIQCFFREDRHZ W * $ $ 3 DG \WH CESTFTE®! XV DQG UHIXIMMRY/ SURP XODMS B\ WH6E( & $ VR WHEMR
KLV JUH-P HOABDUHWERY RAQMIG\R FRIMFAQD). P DMIDOUASHRARUUANEM DG \R\MHNIRZ GGIHR 30BQMEMHHLYGRAIQ EDDMRUAEM D) R WHDXGWMG| LQDROC
DA HON RUXCDXGWG LQMIP | LCBCADOMITA HON L(FOGAQ 1Q HFK FDH WHQRM/ Ll D) \WHMR R 3DBONLGG LQ RUIXWKHG Z W \KH 3DBA6( & ' RXP HOV RU
LFOGGQWH3DBON . BLCAHWH/ RRNEDAN' DM 3DUHAKDY QRAP DCH D). FKOQIH LQWH CFFRXQIMY SUTRNAHY RUSRIFLHY CBSTHG LOWH SUSOIDIRQR W LQDGRDC
DA HON H A-BAD/UBTXUGE * $$3 6( & XGIRUSRIA RUCSSIAEGY ¥ 7 KHERRWOGUFRG/R 30BQNIGIWEXEMADUHYKDYHEHD DOGOHEHQ) P DQBGHGIQDWN
P DAUDOASHFWIQDFFREFHZ M* $$3 \RWHH WOALSSOFEG! DUG00  RAHUCSSOFEGI G DCDGE CFFRXQIGY UATXLUHP HQW DG UH GRARD CRNMCOAMIQLRMRY/




G 3DHOAKD/HIEEDKHS DG P DQEQ/ AVFRKXHFARMRY DG SIRHOUWY DVGHIGGIOSXBY D HOB G H XQEUWH( [ FDQIHS FW 6XFK
AVFRAXUH FROMRY DG SURAHBKUA D GRLIGHG \R HOAXUH WDALQ RUP DARQ UHDIY) \R 30UHOWIGFOGQ) W FRORIGDMS 6XEMADUH BIXUHG R EH GVFRHS LQ 30U
SHIRAF DG PAUHAU-SRW XQEHUWH ( [ FKOQIHS ALY P DCHNGRZ Q\R 30OV AKWH  H HRAWYH R I LIFHUDQG IWAKIH | LCDGALDOR I LFHUE. RKHY Z MO \KRVH HMY/ \R DEBZ
WP HD GAMRYY WIDEQ) WIXUHG GVFRKUA DV BIXUHG XQEUWH ( [ ACQIHS$ PAV7KH AKH H HRAYH R1LFHUDQG KW 1LCDGALDOR 1 LFHUR 30UHQAKDYH HYDDOMS \KH
HIHRAMYHIHWVR 30U GVRBRAKUH FRQIRY DG SURFHGXUADQG R WHH \WOAHTXUHGE\ DESTFCEG!/ ¥ KDYHSUAHMGLO L D) CESIFIEGI30MHMG( & ' RPXP HOAKDAY D
WBRVWRQ)RP . RRP 4 RUDD [P HIP HQAKHMR DG LU WH 30BN . K RUKHJFRFOMRQY CERVIKH H I HAWHHW R \WH GVBRKUH FRRY DG
SURFHEXUY/DVR WHHIGR WHSHIRGFRYHIGE VKA BBRWRUDP HIGP HVEDHGRQVKAK HYDODIRQ

H  30UHQADQG WG XBMADUHY KDYH HAEQKHS DG P DQEIQ DM WP R LQMEDOFRQURORYHUI LOCADDWERWY) DVGHIGHGIQSX®Y D | O G
| XQEHUWH ([ FKOQIHS$ FWZ KLFK LY HIHRAWH 1Q SIRVIAQ) UDRIEG! DAXUDGRH UIDEQ) \WH UHICEON R 3030AV | LOGADOWERWY DQG \WH SUSOIDNRQ R 30U
I LQDOADOMEBAP HOV | RUH \WCDOSXSRAY 1Q CFFREDGFH Z W * $$3  3DUHAKDY GVFRHG EDHS RQ W P RIAUFHAHYDODIR) R 30UHAY LQMCDOFRQNRORYHU I LDGADC
WBRY SURNR\KHEMKHIR R 3D/ DAY DOG DXQWRP P WH L 00 WJIQULFOQEH IAHAHYDQGP DMIDY, HINGHARVIQWHGMIQRURSHDIROR 30UV LQMAIC
FRQURCRYHUI LCDADOUSRNY) Z KLFK DHUDREIED ONHD R DGYHYHD O HAVB DAV CELON \R WFRLG SURFHW \XP P 0L HDQG SR WIQCADOQ RP DNRQOG (L 0) 1UXG
Z KHNHURUGQRAP DMUDD WDALQYRYHY P DI HP HQARURKHUHP SB HAV Z KR KDYH D \LJ QU LFDQAURB! LQ 3DUHMV LQMIOFRQURORYHUI LCADDUER WY &RIHVR DQ KK
QAVFRXUVP DHE P DI HP HYMR 3 DUV DXQWLY DG DXAWARP P IWHKDYHEHHQP CEHDDMEGIRWHERP SI) L(FOGQ) Z WK UAS-RAR\KH3 DWW .

| 7KHWBAM HOMAVRIWROGHRIRD | R \KH3DWHQW VFERXUH/ FARUDHWWKHDQGFRWAAD/R \WHEDMR WLY$ JUHP HOW

J  BIGH\WH/ RRNEDAN' DM L GHWHUSDUOAQRUDD R W 6XEMGEDUHY QRU\R WH NJRZ GGIH R 30QWVDQ GQURRU RILFHU HP SBR HH DAQWRU
CFARQEQNRUUBUAHOEMYHR 30BN R IWEXBMGDUHY KDY UFHYHE RURKHZ VKOG RURREIGHENGRZ BEIHR ) P DAUDCARP SOIQADEBIDIRY DAHWR)RUFTIP
Z KHKHUZ UMD RURUDD UIDLEQ) \WH CFFRXQIY RUDGWY SURIAHY SURFHBAUY P HKRGRBILHVRUP HARG/R 30BOARUDQ R W6 XEMADUH/ ROWHUUASHRMHLQMITC
CFARXQIY FRQARY ((FOAQI [ P DMUDOFRP SOIQAVDBIDARY DAHWRORUFTIP \WDABDHQANRUD) R LW EXBMGDUHY KDY HY DIHG LQ TXHANRITE®! DFFRXQIY) RUDGW
SURNAHYDGG L CROMUH WSUHHY 30HARUID R IWEXBMADUHY Z KHMHURUQRAP SR HGE 3DUQARUI) R IWEXBMGDUHY KDY WERIMG HIGHIFHR DP DMILC
YIRDWRQR \FRXUMAY/ [V BB R [LGADY GAVRMP LOUYRIMROE 30UHQARUI) R IWEXEMADUH/RUD) R WHUUASHRWHR I LFHY AURRY HP SR HVRUDJHOMR
SOHYYRIGRUD) FRP P WWHWMHIR RARD) QURRURUR ILFFUR 300QMRUM R IW6EXEMADUHY




K $VR WHOMR \WMY$ JUHP HMWKHHDHGR RAMBNEQ) RUXQARYHE FRP P HOVIQ\WHFRP P HOABWLY UFHYHS | URP \WH6( & B Z LW UASHPAR
WH3DWHB( &' RPP HOV 7RWHNIRZ BEIHR 30HOARHR \WH3DHG( & ' ROXP HONIWVAKEMPAR RIRQ) UYL RURAMEDACQ) 6( & FRP P HMRULQYHXIDIRQ

L 1HWHUSIHOAMRII) R IWEXEMGEDUHY/LYDSOW R RUKD/DQ FRP P LW HOAR B-HFRP HDSOWA\R D) MQAHOMUH R EDDCFH\KHASDNGHIKLS RU
DQ P LOUERQMFWIGFOQQ) D) &RQMPNRUDUDIHP A VR 0D WIQLRNRQ RUHIMRQKLS EHE HHYRULP RY 3DHQADGDR R IWEXRMADUHY RQWHRHKDEG

DG 0Q XQFRORIEDMG $ 111ODM LFOAQ) DY WKPMUG |LDIFH \SHADDSXUSRH RU TP WG SXSRH HOMY RUBHIRY R WH RKMHUKOQG RUDQ *RI EDDCRH \KH
DUDQJHP HON  D/GHIGGIQ WP D R SHIXDWR6 . XQEHUWH ([ FOQIHS FW  Z KHIH\WH UAKOVSXUSRH RULQMG-G HIHAAR \MAK & RUIPALY \R DYR.G GVFBRAUH R

00 P DMIDOAORAIRQLQRLG RUP DMIDOICEOMYVR 30HMRUI) R W6EXEMADUHYIQ3 DUV RUIVKAK 6XEMANY 1V SEDKHS | LDIFCONBM HOVRURMHUBDHVG( &

' RRXPHW

M 3OHQMVIQFRP SIDGFHIQDUP DAUDOUASHFWZ W L WHSIRVIMRQVR \WHEDUEDQH/2 [ Bl $ PAIGG LU WHUXGVDQG UIXMIRQY/R WH1 DA LQHIK
FDH WDADUHCSSTOFCEGIVR 300N

N  1R6XEMAD R 3DHMVHINUHGWRILBGIDY 1RP UHERWWAKHEX®! WEAMP HQARURKHIGRRXP HQWZ LW \KH6( &

O 3UHNGHKR IWEXEMADUHKDHGO® SHIRP HGLQDOP DMIDOWASHRANVDBR WHUUASHRRH REQI DIRQY XQE-UWH' HIYDAYH 7 IDQORMRQ/AR
WHH WQAKDAKFK REQI DIRQAR SHIRP KDYHIFRXHG DOGWHHOWHQR [ P DAUDCEHIFKHY YIRDWNRQ/ RUFRTIDALDOGH IAHAHVRU \ - UATXHWWI RUFREDMICRUGHP DGV RU
SD P HMMQHIFK FDH B\ 0 SOW \WHIHKQEU

6HAURD 1R 8 QAVFRHG/ AN 1 HWHI3IOAGRUIQ R W 6XEMAEDUHY KD/ ) (CEONY RUREQIDIRY R D) (MM Z KHAHDFRXHS CEROWM
FRMY HMRURKHZ M NRZ Q RUXQNIRZ Q Z KHAHUGH RUMR EHFRP H GXH DG Z KHMHURUCRATXLUG R BH UHFRUGHG RUUH GRMG RQ D EDDGFH \KHAKQEU* $$3 H F-BW
D \RWHH \WQAZFRXHG RUBMLYHG DI LQMNQWKH FRORIEDAG EDDGFHWKHANR 3DUHQADQG WG XEMGEDUHY/ DVDVXCH E | RUCCELOWY DG REQ) DIRQV LRXUBGLOWH
REQ@Y FRAUHR MGV FRUMMNZ W SDISIRNEH MIGRH - XCH RHR ZKFK UAXOIURP FOIP VR LQUQIHP HOWP MSSURSUDIRY RUEWHIFK R FRQMFW
F QOEMONY DG REQI DR/ XQGEUWYS$ JUHP HOARULGRAUHG LO FRQGHRNRD Z WK \WH 7 IIQRIRY/ G | RUCCELOWNY DG REQI DARQY \WDAKDYH EHH) AVAKDU HG RUSOIG LQ I X@
006 H CCEONMAKDMQEYIGOD RIQWHDIJI U DM KDYHQRWDG DG Z RXGRMDRIED EHH SHAMG\R KDYHD3DHAO DALIDCS GrHYH( |IHW




6HAURD &HVIO. QRP DIRY 1 RHR WHLQ RIP DIRQ\XSSIHG R EH\KSSTHGE. RURQEHKOD R \WH3DUHVB DA/ \SHAL LFDD | RULGFOMRQRULGFRISRIDARD
B WHHFHIQ D WH)RP 6 ZIODAKHWHWH)RP 6 LVILBGZ W WH6( & DAKHWP HR D0 CP HIGP HMNRUVKSSBP HOMKHIAR DOG DAKH WP HIWRUDD SRW
HI HRARYH P HIEP HONRUKSSBP HQVEHRP HVH | HRVH XQEHWH 6 HRXUMEVS FAFRQEIQDD) XQUKHWEMP HWR DP DMUIDO CRARURP VR BIMOQ. P DMUD0 CRABTXUH-GVR EH
MG \WHIHQ RUGHFHADY R P DNHWH WEMAP HQVWHHQQRAP MBDAQ) DG E \WH-RQMABUR \ 6\BIP HAZ LADQRADAKH GDM WY/ | LWP DIBG R \KH 3DUHASVRNKRTGHY DA
WHEMR D0 OP HIGP HWVRUVKSSBP HOWV\MHUR DQG DANH WP HR WH 3CUHMS\RNKREHY 0 HANY  FROEEQ D) XQUKH WM HIAR D P DALIDOI CRARURP VR \WEIM CQ)
P DALIDO! CRAUHTXLUAG R EH WBIAG WHIHOQ RUGHHAOY 1Q REGHUWR P ONH WH WEAP HON \MHIHO 1O QIKWR \KH FLURP WBRHY XQE-UZ KIFK \WH D P DCH (RAP MBDAQ)
$WHP LY WHIFPXUR R \WHILWOVHOMFHR 6HAMRD  WH) RP 6 DOGWH-RQMBUR \ 6\BIAP HOAZ LOFRP SO DARIRP LQDTP DAUDCUASHAVZ MK\RHSURYIMRQ/R \KH
GHPXUMIEVS PADGG\WH ( [ FKOQIHS FVL RE MAKEREQ) WHIRURQ) (R3DUHVBOMY P INY/OQ U-SUAHIBINRQRUZ CLIDQN Z WK UASHRAR WEIAP HOVIGFOG-GRUGFRSRDMG
B WHHMFHIQWH) RP 6 RIWH-RQMBUR\ 6\BMP HMEDHGROLQRIP DIRQVKSSIHGLOZ UMY B RURQEHKDD R WH&RP ST \GHALLLFDD | RULGFOMRQRULGFRISRIDAR)
B UHHHFHWHHO

6HAURD $ EVHIFHR &HWIO &KOIHYRU( YHON ( [ FFBWD/\HARW RQBHAMRD R \KH 30U VRERXUH/ HARL MGRH-XCH D WURXIK \KH DM
KHIR  3DUHOADG W6 XEMADUWH/ KDYH 1Q DEP DMIDOUASHRAW FRIGAEM WHUBMGHA/RD LOWHRE@Y FRUHR BEXMGHN FROMMZ W SDXMBUIRWH E \RHHKD/
QRABHD ) HYHWAKDQIH AP WIFH REPXUHIRH RUH T HRARDVIQRYIGOD RULQ \KWH DIJWIDM KDY KOG RUZ RX@ WDRIE® EH H SHRAMS W KDYH D 30UHOA0 DMILC
$ GHIH( I1HAVDQG F GHWWHUBIWHOANRUID R IWEXEMGDUHVKDAK I HFGDQ P DAMIDOERW GP DIH GAAKANRQRURKHUFDXOOY O HAMY 0 R WP DAUDCSURSHWAY/RU
DAV Z KHMHURUGRVRYHIGE! LOWXUIGFH

6HAURD J IMIDIRD 7KHHLY (RS AIRY RKHUWDD DIMCQY) 1URP RUUHDMG \RWH 7 IQIRIRYY SHIBQ) RU\R\WHNIRZ GEIHR 30BHMNU-DMHG DIDQMRU
DIHAMY 30MQAVRUDD R IWEXBMADUHY 0) R \MHUUASHRRYH SURSHWA/RUDKHV RUDQD SUAHQANRUIRP HUR I LFHU QURRURUFP SR HHR 30BQARUDQ R W6EXEMADUH/
LQ KK (QAYLGOO FOBCAMW DV AXAK RMFUWDD D) $ FMRQWDMQEVIGOM RULQWKH DI JWHIDM KDV GRAKDG RUZ RX@ RA-DRIE® EHH SHRAMG\R KDYHD 30MQAD DMILC
$ GHYH( 11HAVL HWHUSDUOARUD). R IW6EXBMADUHVQRIID R WHUUASHRRYHSURSHWAY RUDKHVIVAXEMPAR D). RAMEDEQ) MGIP HVRGHU LOMGRIRY XGIRUGHUH
R DQ * RYHP HIE QW \WDMQEYIGOD RUQWHDIJWIDM KDVKDGRUZ RXG WHDRIE® EHH SHRAMG\R KDYHD3 DA DMIDDS GYHYH( 11HAW7 KHIHKDY RABHQMGFH
WH/ RRNEDAN' DM QRUDUHWMHUH PXAUMO® [0 LQMEDOLQAHA DR/ RULQNXUEY EHQ) FROGAAMGE. 3DU-QMKH3DHRDG RUDQ FRP P WWHWHIR RUDQ \MLLG SO DA
WHUDHMR ) R \WHIRMRQ) FRFHQQ) 0 P DAUDO LOCADOCFFRQMY i FROTEAR LOMMWWHD GO | UDXGXBQNRUGHR-BUYH FROGANRURKHUP 1M HDOGFHRU
P DOFDOFHLRKHY

6HAURD &RP SIFHZ WK/ 7V 30HADG HFK R W 6XEMGADUHY D OUG DADTMP H/ MGFH WWH/ RRECAN® DM KDYH BHHD LQ FRP SIOFH Z W OOy 2V
CESOFCEG! R \WHUBXMGHMY RSHDIRYY SURSHWAY RUDXMAV H AF-BWZ KHIH D) QRO FRP SIOFH LQAYIGAMI RUWH DIJUHIDM KDY QRAKDG DQG Z RXT (RAWDRIED EH
H SHAKG\R KDYH D30 DMIDCS GYHYH( 1HRAVL HAMHUSCWOAMRUDD R W EXEMGDUHY KDY BRHYHG MQRHWH/ RRAECFN' DM DQRIFH RURKHUZ UMKD FRP P XQFDIRD
DEPILQY RUUHIIG \R 0Q CRMIORUSRMEGI YIRDIRQR [0 / [¥. CESTFCEGI\R WHUBXMCHARY RSHDIRYY SURSHWRUDKHNV H A-BWRUNKAK IRTMRQ/ \WDMQAYIGOD RJ
WH DJJUHIDM  KDYH QRAKDG DQG Z RXG CRABDIREIE® EH H SHAMS \R KDYH D 30UHOAD DAUIDOS GYHYH ( 11HAW3DUHADQG HIFK R LW 6XEMADUHY KDYH LQ HI HAADIDP DMIDC
3HP IWR D RYHIP HIBO, QMEVGHHADY |RUKHP R RZ Q GDHRURSHDM WHUSURSH N DQG DAV DGR FOW - RQOWWHUBXMQHAHY DQG RSHIDIRY/ D/(RZ. FRIGAMG
DOGMQPHWH/ RRECFN' DM\KHUIHKDY RFPXUHG R YIRDIRQR  GH DXOVZ W RUZ WRAWRIFHRUG@BVHR WP HRUERK XQE-URUHYHQMILYLQY \R RKHY/DQ UWKWR UBYRADIRD
QRQ UHZHZ 0O DGYHYAH P RAIFDNR) RUFDFHIIROR  Z W RUZ WRAMCRIFH RUTBVHR WP HRUERN D \KFK 3HIP IWQRUZ RX@GS 00 \XFK UHYRFDINRY QRQ UHHZ 0O DBYHIH
P RAI LFDIRQ RUFDFHIMWRY AKXV URP \WH FRQMXP P DIRQ R \KH 7UDQORIRYY H FHBWZ KIHIH WH | LOUH VR KDYH LQ HIHAAKKEK 3HIP LW RUNKRK YLRIWRQ RUGH DXOVRURKHU
HYHQMQR LGOI RAMWHDIJWIDM KDVRKDGD0GZ RGQRABDRIED EHH SHAMG\R KDYHD3OUHD DMUDDS GYHYH( [1HAW




6HARQ YHH VB0

D 6HUWRD D R \KH3OWOW MRRXUH/ HWUFRQEQ/DWKHDGFRP SBIMOWR HIFK P DMIDCSOUH/B@O $ VXVHGKHHQ 330B0MB@J P HIQVHIK
3HP SR HHEHHWVEDD ZMMOWHP HIQQI R VAR R (5,6$ Z KHMHURUICRAXEMANR( 5,65 2P XGNP SR HUSOQY  Z MMQWHP HIQQI R (5,6$ HARD

DG DOOVMRAN SXUKDH WRAN RSWRD SKDQRP RN RURKHUHTXWY EDHG SOQ VHYHIIGFH HP SBR P HQVARQKGNY  AKOQIH LQ FRQWRO 1 UKQIH BHH IWSHIDXAMAM . BAMINRD
ERQV LGRHQAYH GH MG FRP SHRDIRY SHOMRY WANSP HOMDYLQIV \KSSBP HMEDXGHP SER P HOAEHH IWSUR VXKD \VKSSBP HMEDUANSP HQAKHDGN. Z HDDWH P HAFD
GHOED @H RUGMEON IQXIFH G-5HIGHNFDH OQG DORKHUHP SR HH BHH IMOGE FRP SHRDIRQ STV DIUHP HW SIRIUP V' SRIAHY SUTFNAHY RURKHUDWIQIHP HOW
Z KHAHJI RIP DORULQ RUP DO XQEHGRUXQXQEG LOXUHGRIVHD LOQKUHS Z UMKDRUR IO GIDI BQAQ) RUGRWXQEHUZ KIFK 0 FXUHARUIRP HUHP SR HH GUHRRU R LFHURU
FROXGEQAR 30UHOARUIWGXEMADUH RUDQ R WHUGSHIGONV KDVDQ SUMHOARUIXMUH U KWIR FRP SHODIRQ RUEHH LW RUWDAB CLHARUIW 6 XEMADUH/ \SRQRY RU
P DQEQY VP INGQI FRQUBMRQ/\R RUKD/IQ SURHINRUI XMUH CCELON RUREQIDINRY. FROMYHOARURKHE VA RUZ LW UASHRAIR Z KLEK MY RKHZ VHERXQG H FOGQ) D)

SOD SRIUP SRIA RUDWDQIHP HOAKDAY OGP IQUMIGE. D) * RYH.GP HQBD, QIW DQG 00 0 XAP SR HU3MQWDAY GRAP DQEGHGE 30HMRULVEXEMADUHY 30U
KDV SURNGHE RUP D3H DYDLOEGI R WHE&RP ST DRXUHAVTFRXUDM DG FRP SBIMFRS. R HIFK 30UHMB@D RULL \XFK 30UHB@OLYRAQZ UMKDIRP  DZ UMKD\XP PO R

DOR WHP DMIDOAP VR \WAK 30UH/B@0 : WK UASHVWR HIFK 30UH/BM0 3DHOMDVI XUNKHG RUP DCHDYDMEBIWR \WHERP ST DRXUHAMIFFXUDMDQGFRP SBIMARS. R

R \KH H WALSSOFCE®! L D0 UHIMG WKWADI UH-P HOMOQUKUDFH & RQMPWRURKHUI XQAQ) LOWKP HV (L \KHP RIGHFHQAGHMP LCDIRQ RURSIQROGIWUR \WH,56  LLL \KH
PXUHAYKP P Y SOQGHAUISWRORUP HP BHUERRNBIAIQG ) VKPP OUHVR P DAUDCP RAILFDIRQAKHAR LY |RAKHWUHP RAABHON HDY $  WH) RP DG DMFHG
\AHOV % DXQWG | (DERDOMIAM HOV &  CRXDUCOYDODMQUERW O0G © DAHAXEIM HOW OGG Y DEP DMUDD CRQ URMIH FRUNERQGHIFHZ W ) * RYHIP HOAC
( QMY RURKHUUHBYDQ/BHYRQZ WMQWKHSDANVLYH\ HOLY

E ([ABAD/VMNRWRQGHAIRD  E R WH 3DV DFRKUH/ HKU QGRH R 30UHQVIW 6XEMADUHY RJD). PHPB-UR WHUSRQRDG * URXS
GHIQHGD/O) RIOQ] DIRQZ KIFK LVDP HP BHUR DFRQARTEG O LIDMG RURKHZ VH UHIDAG JURXS R HOM¥YZ MMOQWHP HIQQ) R &RAHBHAIRYY E F P RUR
FRIDAHD \WH3 30SOMROMRBG* RS  KDVHYHASRQRUAG P OQEGHS FROUEXAGWR RUEHHQ UG R FRQMEXMWR RUGPXMG D). (RN FROMYHONRURKHE VH
ZIWUASHAR L DO XGPSR H3MY I D3HMRO3MOWDN\XEMAAR7LV®,9 R (5,6$ RIBHAIRD R WH&RH LL D3HMRQ3MRZ KIFK VD3 P XQBBIHP SR HJ
SOY DVGHIGGIQ6HARY R WHE&RH RJ LY D3IXQ@EGZHIHSDD ZLMQWHPHIQQ R 6HAIRD R WHARH 1 RHR WH3DHMRU) R IWEXEMADUHY
\ERORY KD/ASRQRUHG FROMEXMAR KDVFRQMEXAMGWR KDVRUKDG D REQI DARQVR FROMEXM\R RUKD/IQ (CELOWV L((FOQQ) FRMYHIMCEMON Z W UAGHRAR DP XGOS
HP SR HUZ HDCUHDUDQIHP HOAVDYGH LGHELOGHRNRD $ R (5,65 RUDYROQIY HP SR HANEHHIADY DARADIROXQ@EHBHURY F R \WH&REH




F  ([FBAD/ZRX@G RVGEYIGOD RIQWH DIJBIDM WDRIED EHH SHRAMG R KDYH D 30UHOAD DALIDOS GYHYA ( 11HRWVZ WK GHRAIR WH 30U
3o

L HFK 30Q/B@QFRP STH/IQDUP DALUDOASFWIQIRP DUGLQRSHDNRDZ W IWWLP DG \WHCSSOFCEBISIRYIMROVR ( 5,6$ DOGWH&RGH
DQGOORKM-UDSSTECEGY 2V

IL  DORRUBEXNRY SUHP XPV UHP WY CHRUOY RUSD P HQWV BHTXUHG R BH P DGH Z W URSHRAR HIFK 30HAB@Q KDYH  1Q DP DMUDC
UASHRW BHHQP DAHRQRUEH RHWHUGH@M RMR\KHH \WNRN HAGH SURSHE® CHRUKHG I RURQWH ERRNV DG UHRGY/R - 3DHNDG W6 XEMGDUH/

U HFK3OHYBOIQMG-G\REH OO HGXQEUBHRIRD D R \WH&RGHKDY UFHYHE RULY HMNBG\R UHD XSRQDI DYRIIEGI GHAP LODINR)
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R 30HQNGFOGHE LO\WH 30HAG( & ' REXP HON DV DENVMG | RURSHIDIRYY LOWH RA@Y FRAUHR BXGHN FROMMAZ 1\K SDISIANEH MGFH \WH DM R \IXFK EDDQFH
\KHWV

L \HHDH@R/ YV IRJ70 HVRQ D) DAHVRUSIRSHWYR 30MQARUD) R W EXEMADUHY H A-BAWRUMEBMARY / LHD/ IRU7L] H/ GRAY HA
GHIONHNRUEHQ) FROMAMGLQJIRRGI DM D51 RUZ KIFK DEHTXDM CFRUGY RUBMHYHY KDYH EHHQ FABEDKHE RQWHP RUNSFHOANEDDRH\KHANR . 3 CUHQMFOGHG LOWH 3 DU
6(&' RPHINV

UL \WHH OH QR $ AMRY/ SHIEQ) RUWUDMIHG 1Q Z UM DIDQWARJZ W UASHAWIR 30BOARUM) R W 6XBMANIHY LGFOGQ) D RIFH R
GHIFAHR RUSIRRHGMGIP HWZ LW UASHRAR DD 70

lY CHWHISDHOAGRUDD R IW6EXEMADUH KDV JUIQAG DD FXUHQ® HIHRANHH WMRQRUZ DYHUR \WH P VBANRQ SHURG Z 1\ UMGHRAR \WH
DAHAP HOWRUFRIRNROR Q) 70

Y (RFRDP Z KK KD/ UK RUFRXG UDRIE® BHH SHRAMG R WAXKOWQ DY REQIDIRQWR SO 70 HY/ KDY EHHQ P DEH LO WH OWIKUH\ FDW R
00 * RYHP HIB, QY LODMUMGRIRDZ KHH3DHARUD) R IWEXEMADUHY/GRYVRVIGIDSOIWAXOUMSHR 700 5 HMORISD DSOWAXOUWSHR 70 WDKK 3HIRQLY
RUP D EHVKEMPAR\XAK \If DARQE. \KDAMUAGFIR




YL GHWHUBOHNRIID R IWEXEMADUH/KD/OQ CEEON IRAH7E H/R 0 3HIR) RMHWDQ7E H/R 3MHQARUWEXEMADIY $ XQGU
7UDKY 5 HIXDIRY/EHRANRD RUIQ MP IOUSIRVIMROR UM GFDORUQROS 6 700 / [ % DVDWIQMHHRAKFFHARIRU & B\ &ROMPAVRKHADD SXUKOOAR
00 70 WO RULQEP QU LFDIRQ SLRMMRY/ FRQEGHG LOD) DIUHHP HOAHDMIG LOR LOQWHREY FRAHR BXMQHN DG GRABUP DUO DM W70 HI  GDAY/ FuaEw
DIUHP HQNVRURKHUFRP P HUALOCD) P HOW

YL QGHWHUSDHAGRUDQ R W 6XEMADUHY KDV BHHQ HWHUD 2 GMMEXNY FRERIMRY RUD? FROMRMG FRSRIDIRG  Z WQ\WH P HIQQ) R
6HUMR) D $ R \WH&RH LODAWIBMROR WRANTXON 1) RUQME-G\RTON IRM |UHWDR HOMOQZ KRBIRIQSIWXEHBHARD R \WHERHIQWHER
\ HOWSURMAR\WWHEMR WLV$ JUHP HOW

VUL  QHWWHUSOUQAMRUDD R IW6EXEMGDUHY KDY SOMASDMGLQ RULYFXUHI® SDMASDIY QD $ 3 OMMGWIQLRMRG Z LMOQWHP HIQQ) R
7UDXY 5 HIXDMRY/EHRAIRD E 9% 3USRMEGMDDIARYG D/CHIGHEIQ6XEHIRY RWH,7$ RU& 3QRNIEGIIQIRIRG DVGHIGHELO6XBEWRIRD
R WH,7$ DG

[ CHWHUSDHWRIDQ R WEXBMADIHIYDSOIW R RUERXGE D) 70 \WWKOUQ) 70 LGP QW RU70 DERFDNRQDIUHP HQMQHIK FDH
RNHUWDQ SXYXOQAR D) VMAK DI UHP HOARUDWIQIHP HYRBD ERZHDRUP RY ) R 30HQADGIWEXBMADUH/RUID DI HOVQMIGIOR IQWHRE@Y FRUHR
EXMGHWDQGQRBUP DUO WY \R70 HI  GDAY FUEWY BHP HWRURK-UFRP P HADCDI UHHP HV

E  3DSQAKD/QRATNDRUDIUHGWR\INADD CRIRQ DGV QRATZ DH DWUUDRIEGIAWHFH R WHH IMMFHR DQ | CRARUALLRP WIgFH \KDAFRX@
WDRIE® EHH SHRAGWR SUYHARULP SHEHWHO HIHY \BN-DWRIHKHU | URP TXOM LY D/D? BRIDQ] DARY ZMMOWHP HIQQI R 6HRIRD D R \KH&REH

6HARQ SRONFW

D ([ABWRJ[ WMVS$JIWHPHOV\ WH3DUHAB@O/ DQG DI WP HOW I LGBG D/H KIEW\R WH 3DUHMG( & ' RP® HWDG | SXUKDH DQG \OBV REHY
HOMFGLOR IOQWHRAQY FRAHR BMGHW 6HUMRD R \WH3DHW LWFRKUH/ HIMUOAVHIK &RQMFAR \KHI RTBZ LQ) WSH/\R Z KIEK 30BQARUDQ R W6 XEMADUH/
LVDSOW RUB\ Z KIFK D R WHUUASHRIYH SURSHWA/RUDKHVLY ERXQG

L D) &RQUFNKDAZ RXT EHUTXUWG\R EHILBGE 30HQAD/ D3P DMIDOFRQMFVN SXWCONR \WP  E R SHIXDWRO6 . XQEHJWH
6HRUMEVS PARUGVFRHGE! 3DUHARQDEXUHYE HERWR)D) RP

L DQ &RMIFAKDACP IWWHIEOY R 30HARUDD R LWEXEMADUH/LQ D P DOGHWDAL P DAUDOWR 303QADJG W6 XEMADUHY \INHDD/D
Z KRB RUIRWBZ QY \WWHFRQXP P DIRQR \WH7 IIQIRIR)Y Z RXTS P WWHIELMNV R 30HQARUDQ R IW6EXBMGDUHLQDP DHMWDAZ RXTS EH P DALDOR WH 3 DUHADG LW
6XEMADUHY \BNHD D/ DZ KRB \R FRP SHMIQ D) @HR BAMGHWRUZ W 0Q 3HYRQ RULQ D) JHRIWISKIF DD LFOGQ) SXKOQMR D QRQ FRP SHM RUMP LUWSH R
UIMUIANRD  RUWDAAIENMHUIKWR - 3 DUHNIGE LWE XEMGDUHY QD P DGH DAY P DMIDOR 3 DUHNIGG WG XEMGDUHY \BNHDD/DZ KRB RU |RTBZ LQJ) WHFRQMP P DIRQ
R \KH 7 UDQOANRYY Z RXGS @P IWKH CELONV R 3DUHARUD) R W 6XEMADUHY1Q D P DGHWDAL/ P DMUDOWR \WH 3 DHOADDG LW 6 XEMGEDUHY \BNHD DV DZ KRB! \R \HDW RJ
SXUKDHIURP ) 3HYRQRURKILHOQ 3HYRY RAKDAIUDQNVWHRMHUSOWY RUDD WLLG3HYRQ? P RUWDYRFMG (DIRG WIMYZ LK UASHRAR D) REQI DARQ\KDAY P DAMUDOR
SOUHQNIGG WG XEMGDUHY \ENHQDVDZ KRB




L DD &RQMPAZ W UAGHRARWHI RUP DIRY FUDIRY RSHIDIRY P DD HP HOMUFRQURCR DNRQAYHMUH SONGHIKLS @P WG ACELOW RURKHU
P LU UHP HOARUDUDQIHP HAZ LW DWKLLG SOV LQHTFK FDH DAY/ P DMUIDOR 3 DUHOADGE W6 XEMADUHY VENHQDYDZ KRB RKHADQVKAK & RQMPVRURKHUD) UHP HON
EHE HQ3DHQNIGIWZ KRD RZ H536XEMADUH/RMRBD [P RY Z KRD RZ GHG6XEMGEDUH/R 30BNV

lY DD &ROUEPAUHDMY \R , QE-BMIHN OOG KDMQ) D) RAMBDEQ) SUCHRSOOP RXQAIQ H FHW R RMHUWDD DIUHP HOV \RBD
EHE HORUP RY 30UHNIGG WG XEMADUHY/

Y D) &RQMPNQROLQ WHIFDAVMRQRUGVSRIMRD GUHA® RUGAWA® B PHIHJRJRKHZ M R DAV RUFCBABDWEAN RURMHUHTXWY
LQMIIMAV | RUDII U DM FRQUGHDIRY LQRGHRUDVAIRYR WIQERIRYY XQEHMKFK & RQUPAR RUP RUHZ WY DQ RAMBOAQ) REDJDIRY/R 3DHMRURHR W

6XEMEDUH/WDADUH P DALIDOR 3 0UHADQG LW 6 XEMADUHY \ENHQDV/DZ KRB I((FOGQ) D) FROMXQ) JXOUDQAH 2 HILD RXW RURKHUFRQIMY HABD, P HOWREQI DARYY LQHIFK
FDH WDWFRXGB UAKONVQ'SD P HOVIQH FHWR

YL DQ &RQMPAKDAR IWAMP VDT RUDIJUHIDMUHFHSWR. 3CUHQNDQG WG XEMADUH/XQEHNKAK &RQMPAR P RUHWDD RYHKH
WP DQQ WP R \KFK SRR

YIL D) &RQMAVRKUWDQ D) LQMARP SI) DIUHP HUWRGD [PRY 3MHADGRUDY R W 6XEMADUHY \WDALY Z W 0Q P D4 DR
YHIERURURKHVXSSOHUZ W UASHRAR Z KLFK P D4 DR YHIERURURKHUVXSSOHWH D). U DM DOQOOVSHIG | RUWH\ HUHIGG' HAHP BHU H GG
| RU3 DUHOADGG LW 6 XEMADUHY \BNHDD/DZ KRB RUZ KIEK P DX CRAMUHU YHIERURURKHUVKSSTHULP SREVDP LQP XP - SXUKDH RG-UWDAY H SHRMG R LOYRYH SD P HOVILO
H FHWR | RUBCUQARUWEXEMADUVIQWH P ROMVHIEQ) ' HAHP EHU

YIL [ &ROMPAR ZKIEK WHSUP OV SXERHIVVRIGEP QI\ DIRAMHUSHIRY IMEHQ) XQGEHIARRG | RUWH DYRAIFHR GREMKDNEXEP DY
LGP QMY RUUBUHQBIRQY DQG Z CUUDQNKDTRAEHLFOGHE LOWWLY FIXH YL

[ DD &ROMPAKDAYDIFHHDIUHP HOVFRYHIDOARAR VKHDIUH-P HONRUFR H IMAMEFH DI UHHP HOARUMP LOUDI UHP HOAKDA/P DALICOR \WH
BEXMGHWVR 30HADQG W6 XEMADUHY \BNHD DV DZ KRB W Z KIFK 3DSOARUDQ R W 6EXBMGDUHY 1V D SOW 05 CRHQAY LQ LQAMBRXOOSURSHW RZ GHG B\ D\MLLG SOW RU
QFHOHY RANQMBRXMOIOSURSHWY RZ GHG B\ 3DUHQARULW 6XEMGDUHY RUDI Y QRAR DRVHWRUHI RIFH LOMBRXDOSURSHW FZ GG B\ 3OBHARUNKK 6XBMANY  RMHUWDQ
$  CFHQH DIUHP HON | RUVR & CUH KDALY JHIHIDED FRP P HAD® DYDOEG!RU % QRO H FOMYH QFHQAY JUIDMG VR VP HY R 30BOARUDD R LW 6XEMADUHY 1O WH
RE@Y FRUHR BMGY




[ D) &RMIPAKDASIRIGY IRUDQ WEGMEDRIMP LOU BMMANRY/ SXWKOQAR Z KLIFK 3DUHARUW 6XEMGDUHY KDY DIUHE QRAUR CFTXUA
VHROUMIVR DCRMHUSHYRQRUMR UH UDQI WP HYDILQ LQRUSIRSRIQ) R HIDIHIQEXMGHVFRP ECDIRQWIQLRANRYY Z WK DERKHUBHIRD

[L D) &RQMPAKDNREDIDM/3DOARID) R IWWEXEMGADUH/WR P ONHDQ FOSMIDFRP P LW HQVEDQ RUH SHIEWMUHLQ DO P RQNQH FHWVR

[lL DQ &RQMANEHEH-QIDHNRUDD R IW6EXBMADIH/ RQWHRHKDQG DGO 3HYRQEHHIADD RZQQ) ILYHSHFHQV  RUPRMHR \kH
RAMBAQ) 3DHYRP P RQ6\WAN

[UL DR &RANAAZ WDQ * RYHOQP HEY QMY \KDAYP DAMIDOR\KHRSHDARQ/R 3 DHNG IWEXEMADUHY \BNHQDVDZ KR®A
[y HFK&RQAPWRUDY ' HAIYDRYH7 WQLRANRQZ W DQRIRIBOYDOHIQH FHVR
[Y DR &RQUEAMDARQMOQ/D\ENHRUSD ™ FIXVHRUDQ MP LOUP DMUIDOSUHSD P HQARUIRZ DG \DBI DUDQI HP HOV

[YL HK&RMANRUGDHR SHIRIOSURSHW RUUHDOSURSHWY LOYROMQ) SD P HOVIQH AHWR QDY APQEU\ HURUDIJWIDM
D PHWIQH AHWR KDALY CRAMUIP LQDE®! Z MKRAWSHDDY RURKHUACHOW \R 3 DHWVRKHIWD D) RYRQ) REDI DNRQ SXWXBQAR XK FRQAIFAKDAL CRA
AVHGE DD K WP LCDIRQ Z MIQQOHNV @QVR

[YIL DQ &RQUPNHD) RWHVAMBP HQAR DQ P DRMUDCS RERQWD/KDY UHP DQQ) SHIRP DFHREQIDIRQ/E. RUUAXIRNRQ/RQ 3DHNRUDQ
R W6 XBEMADIH/\KDNDHP DMUIDOR 3 DHNDQG WG XEMADIH/ \BNHDDY/DZ KRB

( DK &RQNEAAR \RHWSHGVRUBHG LQFDMAWHY L WURAK [ YL IVUHHIHGR KHIHQDVD3 3DUHD DIMIDOR RO

E L (DK 305QA0 DMIDOSRMIPALY YDIG QG BQAQ) RQ 30HADGG D) R LW 6XEMADUHY R \KH H WOAKAK 6XEMADY 1V D SOW \WHHR D/
CESOFCEG! DGR \WHNGRZ GGIHR 30UHM-IFK RMHUSDMY WHR DG LVLQ1 XQ@ RUFH DG H | HRADQG HY RIATEG LQ CFFRUEIRHZ WK IWAMIP V H FHBAZ KHUH\WHI DOUHAWR EH
YDIG AQAQ) HY RATE® DQG QI X RUAH OGG H I HAMQAYIGOD RUQWHDIJWIDM KDV QRAKDG DQG Z RXTS QRADRIE®D EHH SHAMG\R KDYHD3DWHAD DAMIDCS GrHIH
(IIHAW L HFK R 3D3OMW6EXBMADUHY DG \RWHNFRZ GEIHR 3DBOMHIFK RKHUSOWY WHHR KDY SHURUP HE DEDREQI DIRQY UNXLHG R EHSHURP HG B IMKQEHUHTRK
3DUQAD DMIDD&RQMPWH A-BAZ KHIH D) CRIARP SODCFH LQAYIGOM RUIQ\KH DIJWHIDM KDV QRAKDG DQG Z RX@ QRAUDREIE® EH H SHANG \R KDYH D 30UHAO DAMIDC
$ GHIH( 11 HAWDGG UL \WHHLY QR GH DOWQEUI) 30U DAMIDOSRQUAAR 30UHQARUDD R IW6EXEMADUHYRI\RWHNIRZ GGIHR 30UAM) RIS WHMR 006
(R HHMRUFRQEURQ KDV RFFXUHG WDAFRQAAMY RU D\MUGRIFHRUGBVHR WP HRUERK Z RX@ FROWAM DGH DOWRQWHSOWR 30BQARUDD R WEXEMGDUHRU R \KH
NIRZ GGIHR 30BOAMD RNHUSONY WHHR XQEHUID VKAK 300N DMIDOS ROMPAGRUKDY/3DHMRUD) R IWEXEMADUHVFHYHGO) QRIFHR DO \XFK GH DAOWYHIRY
FROGUR) H A-BAZ KHH DD WKAK GH DXOVHYHARUFRQEURY LGAYIGOD RULQWH DIJUIDM KD/ QRAKDG DG Z RXGS RABDRIED EH H SHRMG \R KDYH D 30UHAD DMILC
$ GYHYH( 11 HAW3DUHAKDY P DCHDYDDEBI\R WHERP SDQ WKH DQG FRP SBIMFRSIH/R DIBOHOAD DAUDOSRQMAN LFXAQ) DIEP HYZP HW \XSSBP HOVRUP RAILFDIRY/
WHHR




6HARD QNI ( [ FHBWDY KDY QRAKDG DG Z RXTS QRABDRIED EHH SHAMG\R KDYH LGAYIGOD RULQ\WH DIJUIDM D3DHAD DMUDCS GYHYH ( 11HRAW
SOUHQNIGHIK R IW6EXBMADUHY/ LY FRYHIGE. YOIG DG PAO® HI HARYHLQXUDEFH SRIAHY IMKHGLQI DYRUR 3DBHONRURHRUP RIMR WG XEMG DUV \KDATLH PXRP DY

DQGOGHNOMI RUFRP SDQHVR P LOUM] HLOWHLQGBMMEY DG GFDARQ/LQZ KIFK 3DHNRSHDAY 6HRIRD R WH3DUHY WRFRKUH/ HAWLVAVIRW D/R WHAEMKHIR

D WKH DQG FRP SBIM QMR DIDP DAUDOLQKUIGFH SRIFHY RMHUWDD 0D LQAXUDGFH SRIA. KHT LQ FROGHARY Z WK D 30BN IMKHG LQ IDYRUR 3IUHARUD R W
6XEMADUHY RUSXUXOQAR Z KIFK 30BN R W6 XBMADUHLY DQEP H3LQXUHERURKHE VHDEHHIADY D/Z HODVDQ KIRUF LGRXUHIFH EDHG SRTFAH MO RUFH
( [ FFBWDY KDY QRAKDG DQG Z RXG QRMMDRIED EHH SHAAG\R KDH LQAYIGOm RUQWHDIJU-IDM D30 DMUDCS GYHYH ( 11HRVZ LK BASHRAR HIFK VKAK LOKUDGRH
SRIF D \WFK SRIR LVIQIX@ RAHDXGH | HANIGE DEBUP LXP VOHWHIRQKDHEHQSOG E GHWWHUSDHOARUD) R IWEXEMGDUHVLYIQBEBIFK RUGH DXOVGRUKDATNAD
) CRANRQ RUIDGG W \INH D) CRIRQ ZKIFK Z W RUZ LKRAMWCRIFH RUGBVHR WP H RUERK Z RS FROWNMM \XFK D BBIFK RUGH DXOVRUZ RX@S SHIP WIMIP LCDIRQ RU
P RAIFDIRQR ) WK SRIA DG F \RWHNJZ GGEIHR 3DUHQMRIQKUHUIMAG) D) \KAK SRIR KDVEHH GROBGLQRYHONRUSORHGIQUFHYHIKLS FROHYDRUKIS RU
AXEDIRY ( [ FFBWDY KDY QRAKDG DG Z RX@ (RAVDRIED EHH SHAMG\R KDYH LGAYIGOD RULQWKH DIJUWIDM D30UHAD DALIDCS GYHYH ( 1IIHAWDVR WH HON LQR\KLY
$ JUHP HOMR QRIFHR FOFHIIRQRMLP LODNRQKDVEHHQUHFHYHG Z W UASHRAR DD \XFK SRIR

6HAURD 3URSHWY

D 6HUWRD D R WH3DWHW LWABRKUA/ HIRUMEV | RW DWKH DOG FRP SBIMOWR DOUDOSURSHW RZ GG E 3IHARUID R IW6EXEMGEDUHY \WH
3302 Z GHG5 HIOBURHW ([ AFBWDVKDV (RO DQG Z RXG CRAUDRIE®D EHH SHRMGWR KDYH LQAYIGOM RUIQWHDIJUIDM D300 DMIDDS GAHYH( 11 HRABDHA
RURHR W6XBMADUHY KDV JRRG D5 P DNAEGIYEBILO| HH VP SBIVR WH3DHOAR Z QHG5 HIDBURSHWY | UH DG FBOUR DO LHY/ RKHUWDQ 3HIP WG/ LHY ( [ AFBWDYKDY
(RKOGDOGZ RXGRAFDRIED EHH SHAMG\RKDYH LQAYIGOW RUQWHDIJW-IDM D3DHN) DAL GrHYH( |1 HAAVGR SDAHOR 302 Z QHG5 HIOBURSHWY LVAKEMPAR
00 JRYHP HMOGFUHRUR G EH\RGRUYEHQ) FRIGP GHG H SURSUDMGRURKHE VAINHDE, [ SXETF DAKRUNY Z WK RUZ LKRAVED P HOAR FRP SHODNRQWHH RU
RUWRWHNRZ GGIHR 3DBQAKDY/I) KK FRQG-P (DIRY H SURSUDIRY RUMINGQ) BHHQ SURSRWHG 7 KHIH DUH QR FRQAIFADOR UG COUMMANRQ, \WDABUHFOGH RUUAKMEVRH
CHONV R 30HMRUI) R WEXEMADUH/\R XVHDQ 30U Z GHE 5 HIDBURSHWY | RUIW PXUBAKH H A-BAD/ LAYIGOD RULQWH DIJUHIDM KDY QRAKDG DG Z RXGS QR
WDRIE® EHH SHRAGVR KDYHD3DUHVD DMIDCS GAHYH( [1HAW




E 6HARD  E R \WH3OWHW LWRRXUH/ HWUMANI RW DVWKHDOGFRP SBIMQMWR DOP DALDCU-DOSURSHIW GDHGE 30BQARUIQ R IWEXEMADUH/
WH3 30UOW HDHG5 HIOBURSHWY ([ AFBWDY KDV RAKDIG 05 Z RX@ (RABDRIED EHH SHAMG\R KDYH LQAYIGOD RUIQWHDIJUIDM D30 DAUDCS GYHYH( [1HRAW
SOUHQNRURHR W6 XEMADUHY KDY D YOG GDHKRTS LQMMNQWH 3 DN HDHG5 HICBURSHW | UHH DG FBOUR DO LHQVRKHADQ3HP WG/ LHY ( KR 3DBQNIGG W
6XEMADUHY/KD/FRP STHGZ W \WH\MP VR DIDGDAVAR Z KLEK WD SNV Z 1 UASHRIR 300N HDHE'S HIDBURSHWY DQG DIVKAK BDAY DUHLQ | X@ RIFHOQG H I HRAH F-BW

IRUDD \KFK QROFRP SIDQFH RUI OUHWR EHLQ | X@I RUFH DG HI HFAAKRDMQAYLGOD RULQWH DIJWIDM KDY RAKDG 05 Z RX@ (RABDRIED EHH SHAMG\R KDYH D30
0 DMIDCS GYHYH( [THAW

F ([ A-BWD/KD/QRAKDG DOG Z RXG RADRIE®D EHH SHAMGR KDYH LQAYIGOM RUIQWKHDIJWIDM D30HAD DMIDDS GrHYH( 11 HAV3DWHWRURH
R IW6XEMADUHY KDV JRRG DG YDIG W@ VR DOR . W P DMIDOWCILEG DAHV RMHUWDQ UDOSURSHW  1UHH DG FBOUR DY LH)Y RKFUWDQ 3HP WG/ LHDY 7 KH\BQILE®
SHIRTOSURSHW FXUHI® XVHGLQWHRSHDIROR WHEMGHWR 30U WG XEMADUHY IVIQIRRGZ RNGQ) REHU WDRIEGIZ HIUDQG\WOUH F-BAG  H AHBWDY/KDY QR
KOG OQGZ RXG RADRIED EHH SHRMG\R KDYH LQAVIGAOM RUQWHDIJUWIDM D3DUHD DMIDDS GYHYH( [1HAW

6HARQ ~QMBRNICBURSHW_ ' DIF3WYLR

D G6HUWRD D R WH3DWON LWRBRXUH/ HIRUVEVI RIK DVKH OOG FRP SBIMOMR DEMWKHS UHIMMIHG RUDBSTOHG | RUSDH2 Z GH5, 3 FRIBARYHD
WH5 HIMMBG3OWDR 7 Q5.3 LFOAQ) |RUHIFK WP WHUHFRGRZ GHJ RKHUWDRZ W UAGHRAR GRP DQQP B/ MUMARNRQ DG IMKORH UILMADMRQ DG CESTFDIRY
Q®P BU D/ C5SIFE®! ( [ A-BADY LQAYIGOW RULQ WH DIJUIDM KDY QRAKDG DG Z RX@ RAUDRIED EH H SHAMS W KDYH D 30UHA0 DMUDOS GrHYH ( ITHAW L \KH
5 HIMMIHG 3002 Z QHG, 3 LV YDIG VEVMY DG \WHNIZ GEIHR \WH3DOM-QRATES! 1L HWHWH3DWHARUDGXEMGEDY R \WH 3CUHQAL \WH\RBI DG H FOMYH
WFRGRZGUR HK WP R 5HIMMIG3HA2 ZQH5,3 1L GHWHUSDWHAGRUDD 6XEMGADY R \WH3DBOAKD/AINAD ) CRIRQ RUIDGG R \INH O CRIRQ \WDAFRX
WDRIE® EHH SHRAMGWR UAXOVQ\WHEDERGP HOAMFDFHIIRY | RUHWMUH UHDORXAMKP HOMOQYDIEDMRQRUXHI RIAFCEOVR Q) 5 HIMMIG30MHR2 Z QHG, 3 LFOGQ) \WH
IDOWIRSD DO 11OQ H CP LODNRY IMXOGFH SRUAGH-IMADIRQ OGG P DQMDGRH | HY DO/ DG \WHONH DG LY (RS HIMAMG 30UHQAR Z QHG, 3 KDV BHHD CEDERGHS
FDFHIDG RUDBYAFDMS LQYDIG RULY\XEMPAR D). RANBNAQ) REHJ Z IMIQMQRIRY MGI P HOMMBXMIRQ RUGHRUH UMY WHUXVHRUDGYHYHD 0 HAMY \KHUJKWR
WH3DHARUDBXEMADY R \WH3DHQAKHIR

E ([ABAY IGEYIGOD RUQWHDIIWIDM KD/QRKDGDIGZ RXGQRAVBDRIED EHH SHAAMGR KDYHD3DHN) DAUDCS GYHYH( | HFAAVHWHIBDUHARU
DEXEMADY R 305V FOMYHD RZ Q/ | WHOQGFBOUR DY HVRKHIWDQ3HP WG/ LHY WH3DHOAR Z GH, 3 DG LV CFHQHG RURKHZ LVH SRWHWHY DGDOM UIKWAR
XVH LQWH P DQQHUDGG \R \WH H WOAMKDY XVHG\KH\CP H - DORKHU, QAMBRNOICBURSHIV XVHGLQ RUGHHADY | RUWHUUASHRRYHBXMGHARY \XFK R, QMIBRMIO3URSHWW
VRIHKHUZ I WH3DBHOAR Z GH5, 3 FROBRIYHD WHE3DWON3™ ([ A-BADY LGAYIGOD RUQWHDIJWIDM KDVQRKDGDGZ RGQRABDRIED EHH SHRAMGWR KDHD3DHQA
0 DAIDCS GHYH ( 1THAW D \WHH DM QR SHIBQ) RUWRWHNRZ GGEIHR 30UQMKUDMIGFIIP VE, D) 3HYRQDBILQY LQ UQIHP HWP LOSSURSUDIRY GOMRY RURKHU
YIRDIRQE 3DSQARUID R IWEXEMADUVR 0 ,QMBRAMIDSURSHW R [ 3HIRD E WHFRIGGAAR \WHBMGHMY R 30UHADGS LW 6 XEMADUHY KDV GRAIQUQIHG
P MCBSURSUDMG GOMGRURKHZ MHYIRDAG DG GRHVGRAQ UQIH P MBSURSUDM GOMWRURKHZ MHYIRDM 0O, QMBDAMICBURSHW R D) 3HIRD F GHWHU3DUHWRY
) R IW6EXBMADUH/KD/P DHIQ FOP R 1QUQIHP HOMP MBSURSUDIR) GOMRQRURNHUVIRIMRQE. RKHYR IWUIKWAR RUQFRQGHARQZ LK WH3DBON3 G \RWH
NRZ GGIHR 3DBOVGR 3HIRQLVIQUQILQ) P IVBSURSUDNY GOMY RURKHZ M YIRDWY DQ 302 Z QHE,3  H 30UHADGG WG XBMGDUHY KDYH XVHG FRP P HIADD
UWDRIEGIH I RW\R SIRMANHVFUR  FRILGHNIDN DQG YOOHR \WH 7 UDCH6HRBVIGFOGH-GLOWH3DHVY3 006 | \WHFRQKP P DIRQR \WH7 UDQRNRQYZ LAXRABXING
WHRWR RUILYHUMAWR DD UWKWR DO \KLLG SO R WP LODMRUP RAI\ 1QD) P DAMIDOUASHAAID DIUHP HOAKQE-UZ KIFK 30BQARUDD R WEXEMGDUHY JUIQMR Q)
3HIRQ RUI 3HYRQIUIQMR 3DHONUD) R W6EXBMADUHY DOFHQHRUUWIKWKQEHURUZ LW UAS-RAR DD 305003




F ([ P-BWYZ RXGERKDH LQEYIGDD RUQWHDIJWIDM D30I DMIDG GYHYH( [THW S 3DUHQADQGIWEXEMADUHVKDYH L XVHGFRP P HIADD
UWDRIEGIHIRW FROMMAZ I LQGAMY WEIEDG/ \R SIRMAKH FRQLGHOMDDN LOAIUMW D/DMEMN DG VHRXUW R \WHU, 7 $ WAV DQG DG RIP DINRQ QG WIQLRNRY/
RUHG RUFRQEEGHGWHHOQRUWEP WKG\WHBE.  DOG\R SUYHOAIQ XQIDY | XO CRALGHQIBCRUXCDARRU] HG CFRHWRHAR RUXVH GVFBRKUH DFTXMURY H [ LONDIRQ WH \WERW
DOMIDARY FRUXSIRY GHMKRIRD RUXCDYDMEONV \WHIR OG5 LU P SBP HIMG FRP P HIADD UDRIEGI\WKQFDD SK\ MDD 0GP LQMIDAYH DQG RG] DIRIOP HDXUV DG
SRIAH ((FOGQ BERXS @MUVRDIH (WP BEQEER DG GVDIMIDREFH OUG UARYHY  SURFHBAWY DV Z HIDDY D FRP P HAD® UDRIEG EXMGHN FROMMW
SO0 LQHIFK FDHFRQIMMAZ W PP DY LQGAMY SURIFHY % MQRHWH/ RRECAN' DM \HHKDVEHH QR 6HDAUMW , GAIGHQV & QHWHUSDWHOARUID R WEXEMGDUHY
KDV QRIVIHG RUBHQ UGB D) 30U DIBF3URARNRD5 XU HOAR RV D) 3HYRY LFOGQ) D) * RYHIP HOEO( QMY R DEHRXUMW , GAGOADQG * MGRHWH
/ RRNEDAN' DA 30UHQADG LW 6 XEMADUHY KDYH URAMHD P RQVRLHG DQG DRFWHG VERXUMY UMWY DG WP HY WP HADMG DP DMIDOWUDN GH IAHAHY DG YXQHIEQNY
LG-ONVHGLQHIFK \KFK DAAAP HOV

G 30UHNDGGIWE XEMADUHY DUHDGE KDYHDADDP HYEHHQLQFRP SIOFHLQDTP DMIDOUAGHRNVZ W DODSSIFCEGI 30N DF3URMANRDS HIXUHP HOV
1 HWHUBIWHOARUID R IW6EXEMADUH/KDY/ MGPHWH/ RRAECAN' DM UFHYHGOD Z UMKDRU\RWHNQRZ GGEIHR 3DHAVRIDORIFH RULY PXMO® RUKDY HYHUEHHQ \VKEMAN
WRO) DXAWRULQMIM DARY LOHTFK FDHUIDAQ WH3URFHMQ) R 3HIRE0 QRP DIRQRUDIBILG) DYIRDARQR [0 30N DIU3URARNRQS HIXLUHP HOW

6HANRQ SURGFWDOG3URGAW ICHAOW

D ([FABW/ LAYIGOD RUIQWHDIIWIDM KD/ QRAKDG DG Z RXG QRADRIED EHH SHRAMG\R KDYH D3O DMUDCS GYHYH( 11 HRWHIFK 3URGEN
P DO CRMUG \RTS GUMEXMG RUGHIVHIGE. 30UHARUDD 30UOAGXEMADY MGRHWH/ RRNEDAN' DM KDY BHHD LQ FRQ RUP LW LQ DEDP DALIDOUAGHRN Z 1\K DEDCSSTFECE®
FROUFMOCFRP P LW HOV H SUMWDQGLP STHG Z DWIQIY SURSAWSHAL LFDINR)Y DGCBSIFESY [V




E 6HANRD  E R WH3OUHQV [VFBRKUH/ HAKUMVAN | R D WKH DG FRP SBIM MR DOSHIAQ) SURGANZ DUIQN RUSURGANITELQWN FOIP VDI DK
SOUHQARUID 30UHVBXEMANY D/R \WHAMR \KLVS JUHP HIAKDAZ LW UASHRVR D SOMAXOUS URGAENVDNG RAQFRP EQDIRQZ WD) RMHUBURGEW LQAYIGOM RUQWKH
DJJU-IDMZ [\K DORKHNKAK FOIP VVZ W UASHRAR XK 3URGFANZ RXG UDRIED EHH SHAAGR BAXOVQ CCELON \R 30MARUDD 30BHQMGXEMAEDY 1QH FHVR
IRNKAK 3URGEPA [ FFBVD/AHVRIMIQBHAMRD  E R KH3DUHOA IVFBRXUH/ HIWU MCRHWH/ RRNEDAN' DM GHWHU3DHARUDD 30O XEMADY KD/UFHYHGZ UMKD
RIFHR Q) FOP GP 035 VWRUSUIRAHHAQ) DEBILQ) \WDNID 3URGAWY/GH HAMWHRUI DOY\R P HAN)  CESOFEGISURGAZ DD SURGAWSHALLFDIRY R HIV WIELG
WDMQAYIGD RUQWHDIJUWIDM KDVKOGRUZ RXG WDRIED EHH SHAMG\R KDYHD3OUHD DMUDDS GYHYH( [1HAW

F ([F-BAD/MVNVRWIQBHUWRD  F R \KH3OHW FBRAKUH/ HRURUDY LGAYIGOD RULQWHDIJUIDM KDV QRAKDG DG Z RXG (RADRIED EH
H SHAMGWR KDYHD 30UHOAD DAMIDCS GYHYH( 11 HRAMKHHDH@RS AIRQY SHIAQ) RURWHNIRZ GEIHR 3DUHMMUDAMIHG IDOWMBOHRUDD 3DUHGXEMADNY DUMQ) R
R DD LMY WD) 3HIRQRUAP DIHWR Q) SURSHW DVDUAKOW WHGMIQ P 0K CRXUH \OB GMUBAIRY LOABIDIRD RIXNHR D) 3URGENFOAQ) D) FOP | RN
HEON QIQHFH EWHFKR Z DUDQNV |D0URZ DY RMP LOUFDXAHR DRIRD

G ([ABAD/\INRWIQEHANRD G R WH3DHON LWFRXUH/ HRURUD/ LQAYIGOD RUQWHDIJUIDM KDV QRAKDG DG Z RXG (RAFDRIE® EH
H SHANG\R KDYH D30UHAAD DALIDCS GYHYH ( 11HRW L MCRHWKH/ RRNEDAN® DM \KHUH KDY GRABHHD QRULYWWHH PXUBMO® SHIEAQ) RUVR\WHNIRZ GEIHR 3DUHMKMBDMHS
00 UFDDZ WG 00| HIS FRUHRMYHIRARD RUSRIMOBIZ OQ) FRIGEMSE RURQEKDDR 30MQMRUDD 30HYVEXEMANY FRFHAOQ ) 3URGAW (L GHWWHIBDHNRY
0 3DSOABXBMGDY KDV UFHYHS Z UMKD GRIFH IURP DO * RYHGP HED( QIW WXL RU\KUDMIQ) \R BXUA \WH UHFDD Z WAL 00 \KSHMRY VH] X RU
QAVFRQMXOFHR P DX CRMUQ) RAVDBIR 00 3URGAWDG UL GHWWHUSDHOARUDD. 30HVEXEMADY KDVUFHYHGZ UMKDQRIFHIURP [0 \WLLG SOV WDIZ RXG TXLA RU
SIRVIGHIURXQB/IRU D O Z MGLY. DO| IHBFRUMANYHORMRY RUSRIMWOBIZ DQQ) FRFHAOQ) ) 3LRGEW

H ([F-BWY LQAYIGOM RUQWHDIIWIDM KDVCRAKDG DG Z RXGE RADRIED EHH SHAMGR KDYHD3 DA DMIDSS GYHYH( [1HRAW L DOBURGEN
DUHOQGKDHEHHQGMIGHS P DX CRMUG \MIAG SCRNDIHG MEHBG WRUHG KDQEBG DG AMMEXAGLQFRP SIDGFHZ L\ DOCSSIFCEGY 7V (FOGQ) DvISSIFTER! SIRGEN
\OHV/ [ZV QEHIQ) NP HONV OQG FHWIFDIRQ UATXULP HONV L DOBURGEN\KDAGTXUH U MADARD QXY FHWYIFDIRY CESURYDO RUFBODGFHE Q) * RYHIP HAC
( QMY KDYH UHFH.YHG DIDVKAK BHTXLLHG B MADARDY QMY FHWIFDIRY/ DESURYDY RUFGOUNFHY DG DHEHQ) P DQN CRMUG P DUNHMG \RT DQG AWIEXMG LQ FRP STOGFH
WHIZ W DQG UL GHAMHUSDBOARUDD. 3CUHAGXEMADY KDY UHFHYHS Z UMD CRIFHR D) $ RIR) RULQMAMDIRQE, D) * RYHP HOBO( QMY DEBILQ) \KDADQ 3URGEN
YIRDM/OQ DSSTECEGY ¥ RAVGH HANWHRUXQO H

6HARD EXSSTHY 6HAIRD R WWH3DWHON IVFBRKUH/ HARUVANI R DWKH FRUHFADQGFRP SBIMQWR WHWES  \KSSTHYE \WHDIJWIDMIP RQNSOG
B 3OOAIGIVEXEMADINVGUQ WH P RONVHIGG' HRPEHU BLGFH- DAY D \WHHKDVEHHDR\MP LDIROR WHEXMCHVHIMRQKLS R 30UHNRU
IWEXEMADUHYZ W Q) VKAK VKSSIHU 05 E- QR VKAK \KSSTHUKDY RIVIHG 3DBHONRULD. R W6 XEMG DU AKDANQMIB/ AR WP LODMRUFKDQ HWHSUAQ) RURKHAMP VR
IWEMCHNVIQDD P DMIDOUASHRAIGYHYHWR\KH3 DHOARUWG XEMADUHY




6HARD EXVEP HY 6HANRD R \KH 3050V DWFRKUH / HRU VAV [RW D WKH FRIMPADGG FRP SBIM MR WH RS PAVRP HY R 30UHQADGS LW
6XEMADUHY D/PHDXUG IRUWH P RON SHIRG HGG' HR-PBHU BLGPH - DAY @R XK PXRP HU KDY FOQRHIBG RURNHZ VH \MP LCDAG RU \R \KH
NIRZ GGIHR 3DUHMAUDAGHG R FOGR-O WP LGDMRURKHZ VHP DMUDED DQGDGYHYHD DOMMHWP VR IWBXMGHNZ W 3DUHNRUIWE XEMGEDUHY 1 HWHU3DHARUDQ
R IWEXBMADUHVIVIQRYHGLOD) P DMIDOAVSXAMZ W DQ \KFK PP HUR 3DHQANRUKDY EHD QRIVIEG R, RUKDYCRILHG Q) VKAK PARP HULQZ UMY R 0 EWIFK RU
YIRDWROR [0 FROMPARUDIUHHP HOAZ W O \KFK PP HUJ

6HANRQ QM ODNRDY DG/ 7V

D  3OUHNDIQGIWEXBMGDUHKDYHEHQMGHS SUO DG FRQIDMHVR EH LOFRP SIOFHLQ DTP DALIDOUAS-RVZ W, QMEDMRIDOY D3H/ 7 VOG
KDYH QRN 0D CRMRQWDAVIRDIMY HYDG RUD/RG/ RUDMP SVAR YIRDM HYDGH RUDYRG , QMIDIREIO7 WDEH/ 2V H A-BADY Z RXG (RABDIRIED EHH SHRMG\R EH
P DALICOR 30UHQADQG WG XBMADUHY \ENHQDVDZ KRB 1 HWHUSDBHOARUI) R IWEXBMGDUHY RUDD R \WHUUAS-RMHAWRRY H HXYHY/ RUHP SR HV QRU\R \WH
NRZ GGIHR 305HQAVDQ USUAHQBIYH RUDJHQATRMY) ROEHKDD R 3DHARULWGXEMGDUHY FXAB® RIMGHS SUO L 1VRUKDYEHHQ D6 ORMRGHS 3HYRQ RUKDY
CAMG AUA® RUQALHA® ROEKDD R DEDIRIRHG3HIRD L LVXQDY I X@ FROGAMY RUKD/XQDY X FRIGAMI) BMGHWZ MW RIXQDY | XD HIDIHGLOP INGQI RJ
UFHYLQ) D) FROMEXWROR 1XQBY JRRGY RUVHYIFHVAR RUIRUWH EHHIWR DO 60AMRGHG 3HIRQ RU UL IV XQIY | X@ G-DIQ) LQRUKDY XQIY IX@ G-DOMQ RURKHE M
XQIZ | X@ HYDIHGLQ D) WIQRNRQUADIMY \R DY SURSHW RUQMMWIQSURSHWR 00 600RMRIHG3HYIRY H A-BMOQHIK FDHR \WHIRMIRQI FOAAY L UL D/Z RX
RMQBYIGOM RUQWHDIJWIDM WDRIED EHH SHAMG\R EHP DAUIDCDOG DGYHYHWR 3DHOADG WG XEMADUHY \BNHDDVDZ KRB

E BLH$SUO 3OUHQADGG W 6XEMADUHY KDYH QRAUFHYHS D06 D\MJGH FOWH DQG LU D RAMZ OHR 0D FXUHOARU \WUDMHG
LQMAMDIRY LOTXY  FRP STIQV@YZ \MWYROQEY RULQROQEY GVFRXUH Z DIQ) G SHIOV RIVH RURKM-HUBIXDARY RUHIRAHP HQATRIRD Z KHKMHULQMITOE, D
JRMHIP HOWHIXDRURUDJHA RUB DSUYDMSOW DI 0Q P DMIDOYIRDIRQR , QMIDNRIO7 WGH/ ¥ V QRUKD/3IHARUID R IW6EXEMADUH QRUDD R \WHU
UASHRIYH GUHRRY H HXAYH/ RUHP SR HY QRU R WH NRZ GGIH R 300QWVDQ. WBUAHOBYHY RUDJHQV EHHD FRYMAMG R YIRDIY 1Q D) P DMIDOUASHRAADQ
, QMEDIRIOY WD/ 2V

F  30HADYG W 6 XEMADUHY/ KDYH DERSWS BQG P SBP HQMS SRIAHY DG SURRHGAUWHY UDIRIED GHVLIQHSE \R SUHYHW GHMADRG GHMJ YIRDIRYY R
DCESTACE®, QMODNRDOY WDaH/ 2V

6HANRQ &HWO3N P HIW

D ([FA-BAD/ZRXE RAFDRIED EHH SHWG\R LQAYIGOM RULQWH DIJUIDM EH P DAUIDODIG DEYHYH W 3DUHDADGG LW 6 XEMGDUHY \BNHD DV D
Z KRB CHWHU3DWOAGRUDD R IWGXBMGDUIH GRU\R WHNFZ GEIHR 30HQVI) R WHUUAS-RIYH GUARY H HAYHY/ WSUHBMYHY/ DIHQWV RUHP SB HY KDY
AUR® RIQAUA® \INDD) DRIRQWIVZ RXGUDRIED EHH SHARMG\R FDOH3 AR EHIQ YIRDMROR WHS Q& RUXSWRY/ [Z V




E ([FABAD/ZRXG RWDRIED BHH SPMWR LQEVIGOD RULQ\WHDIIJUIDM EH P DMIDONIE DEYHYH R 30BQADQG LW 6 XEMADUHY \BNHD DV D
Z KRB GHWHU3DHQNRUWEXEMADUH GRURWHNERZ GGEIHR 30UV R IWRMWHUUAS-RMHRI IFHY QURRY HP SB HY RUIDHVKDHAWA® RUIQAR® SOG
RIHIG RUDAWKRY HG RUSIRP MG\R SO D) PRH RURKHUMP VR YDOH R DD * RYHOP HOAZ | LFDOLQ RGUWR L 1P SURSH® LQOHFH ) PARUGAMRQR \WH
* RYHIP H2 |1 LFLDORU L LGBAHWH* RYHCP H | LILDOR XVH\WHULQ OHFH\R DA DRARUG-AMRQR  DJIRYHGP HMEOHQMY LORGHAMR DAMAKHERP SI) DGIW
6XEMADUINAR RAEIQRUMEIQ BXMGHWI RU RUGLHFBMGHAMR 3 DHONIGE W6 XEMADUHY RURKHE HEHH MKHEMGHWR 3 DUHONIGE W6 XEMG DRV IQ FRDYHMROR
WHS QUERIXSWRY/ 2V

F ([ A-BAD/Z R QRAFDRIED EHH SHWG\R LQAYIGOM RULQWH DIJUIDM EH P DAIDODQG DEYHYH R 3DUHOADGG LW 6 XEMGDUHY \BNHD DV D
ZKRB L QRDGWIQNLY UMz DIBIDIRYY LOSFIRY \KYH H CP LODMRQ FKOH SURAHHEQ) RULQYHMIDIRQ Z W UASHANIR D SRUEGI RUCAXDOYIRDIRQR \WHS QI
&RUIXSIRY/ [V QRUI) AUP LGDORUAYLORTP V QRUI CRXOCDEBI DARVR QRO FRP SIOGFH Z WK UASHRAR WHS QIV&RUXSIRY/ [TV KDYHEHHD DAVHWG RUVRWHNGRZ GGIH
R 30QMKUDACHG DIDOMBOHARIIW 6XEMADUHY DG L GHWHI3DBHAGRULW 6XEMGEDUHY KDV/P DEH D). YROQEY P OEDRY RURKHUGVRBRAXUH Z W UASHRNR D
SRMEBGIYIRIMRQR WHS Q&RIXSIRY/ 7V

G ([ABAD/ZRXG RWIQAYIGOM RULQ WH DIJWIDM EH P DAUIDODGE DGHYH R 30UHADGS LW 6)XEMGDUHY \BNHD DV D Z KRB 303G W
6XEMADUHY UG R \WHNRZ GEIH R 30UHWDHM DAY RQ BHKOD R 30UHADGG LW 6XEMGADUHY KDYH GYHESHE DQG LP SBP HIAG DD DQVFRUXSIRQ FRP STOGFH
SIRIUP \KDAFOGHVIQMIICFRQARY SRIFLHY DQG SURAHBKUAGALIQHGWR HOXUH DOGH | HAYHLQHQAXUQ) FRP SCOGFHZ LW \WHS QUE&RUIXSIRY/ 2V

6HAURD BVDIM 7ON-RYHUGVEMMY/ $ VR \KH GDM KHIR  DQG DADEMP B/ RQ RUSURUME WH ( 11 HARYH 7LP H WH 3DUHQAYRDLE KDY \BNHD CIODRNRQY \R WDAKH
WAAMANRY/ DESTFCEG! R BXMCHN FRP BCDIRYY FRQEIGHG IQ6HAMRY R WH' * &/ DUH DQG Z LQEH L(DSSTFDEG! R WH H HRAMRD GHIYHY OQG SHURP DFH R MY
$ JUHP HOV\KH ORIY $ JUHP HON DG \WH WP HD FROXP P DIR) R WH 7UDQORAIRYY 1R RKHU 7INRYHU/ I RUDQ P LOU DOMEN-RYHU SIRMMRQ LQ WH 303QM
2 UDQ] DARIO RAXP HOVLY RUDAKH( |1 HARYH? P HZ L@FH CESOFTEGIR\MYS JUHP HOMKHORIY) $ JUHP HOWRUDQ R \KH7 IDQURMRYY

6HANRQ 1R5LIKW3@) $ VR \WH@OMKHHR \WHH LY QR WRANKREBHJUW KW SO 3 SRVRQ S@ BQMEN-RYHISOQ RURKHUMP LOUGMFHLQHITHAAR Z KIFK
3DHAVDSDW RUVRKHZ MHERXQG

6HARD 5 HDMG 30W 7UWIMRANRYY 1 R5HDMG30W R 30HQARUDD R IWEXBMADUHYLYD SO \R D) &RQMPWZ W RUAQAQ) XSRQ3HARUD) R W
6XEMADUIN/RUID R \WHUUASHRARYH SURSHWA/RUDKHVRUKDVOD LQMINQDD SURSHW RZ GHGE 30UHQARUI) R IWEXBMGDUHYRUKDVHIDIHGLQD) WIQLRNRQZ W
D) R WHIRFIRQ Z WWQ \KH WA HU 1Q HIFK FDH WWDALY R D WSH \WWDAZ RX@S EH UTXLIHG R BH GVRBRHS LQ WH 3DBHOAS( & ' RPXP HW SXUKOQMR | \WP R
5 HIXOMRQ6 . \KDNDVQRAEHQ\R AVFBRHG




6HWRY ) IXAQ

D $VR WHE@MKHIR 30UHQWD/GHIYHIG\R WHERP SI) WKH OGG FRP SOIMARSIHVR \WHH HRARG FRP P AW HONBIW \RIHKHUZ W DO WP \KHAV
DQG D) RAHUDQH WY/ H KIEW VAKHEXGV DG RKHU DAFKP HOV WHMR  GDAG DV R WH DM KHBR  WH 3 HEWRRP P \R HON HW)  SXUKDQMR Z KIEK WH | LQDGADC
LOAMMNRYY DG RFUGLGEHY SOV \WHIAR \WH3/ HIBHY  KDYHFRP P WG VKEMAARQD \RWWHWMP V/OQG FROAMRQ/\WHIR \R GI0GWH P RXQIVVHWRIW WHHOQ I RUSKERHY
R IXQAQ) DSRMROR \WH) LODAQ 8 VWDAKHEBMQ) SXOMCQARGHRNRD — WH3) IDCAQ)  30UHAKDYOOR GHIVHIG R WH&RP SO WKH DQG FRP SBIMFRSLVR DQ
IHHEWHY Z W RQD \KHI HHIP RXQNV SUFLQ) FESY P DNWG] DUGRM-UHRERP LE WP VUIHEPAG (RHR Z KIFK LGAYIGOD RUQWHDIJWIDMZ RXG L BHBAHRUDH HAAKH
P RQAR WH) LODAQ) RUDGYHYHD O HAAKH DYDCEON R WH) LDAQ) 1L [P SRHD) FROAUWRYROWH UFHSAR WH) ((DAQ) UL GHDY RUSUHYHOANKH & BUQ) RU
P DNHWHIXQAQ) R \WH) LDRLQ) GWAONHD R RFFXU RU LY DOYHYHD P SCPARHIELMW R D) R 3DBONRUHWHUR \WHO HIHUGXEV\R HQ RUFH W UL KW DI DLOXKH Ri-U

&RP P R HQV HIWU DO \MAK |HHGWRU D3) HH/ D 1 HWWHUSDUHQAV GRUWH O HJHUG XEVTREQI DNRQY XQEHIWMLY'S JUH-P HOADUH FRQIMY HWKSRQ RURKHZ [VH \XEMRAIR
$ D0 FROEWRY/UHNEQ 3DUHQMKHO HIHGXEVRUDD R WHUS | IIDMAIRUDD RMHU3HYRQ CELONV \R RABIQILCDAQ) RU % DQ \KFK 3HIRQVARQXP P DIRQR DQ
I1LCQDAACQ) DUDQIHP HOV

E  $WPLQ WHDIM AR RUZOYH R WHFRQEMWRQ/\HWVRW LQGHRIRD — DOGBHAIRD  KHIR DARUSURMWR\KHEGMQ) DG \KDAKH) L((DRQ)
LV IXQE-GLQ CFFREXFHZ W WH' HEWERP P L\ HQA FIWL \KH DJ.J U DM GRABURAHHBY 1 URP WH) LODCALQY) Z KHD I XQEHG LQ CFFREDAH Z LK WH' HEWERP P LV HOW HIWUDUH
X LFLHMRIHMHUZ W FDK RQ KOG WR I XQG DR \WH FDK TP RXQIV UNXLHG R EHSURMGG B 30UHOARJO HIHUGXEV | RUMH FROKP P DIRQ R \WH 7 UDQUCANRYY DQG DM
X LELHQWRUMH\DIY CRARQZ KHOGHR DOR \WHFDK REQIDIRQVR 30BHQADG0 HIHJIBXEVXQEHMLYS JUHP HOMEFOGQ) WHSD P HWWR WHE&DK & RMGHDNRQ DG \WH
&RPSX) ,QGBEMIHV 3D RI $PRXQMIQG \WH SO P HOAWR DIDFRW DGG H SHOMY R WH 7 DQIRMRYY WXL 1Q FROGHRANRD WHIZ W RU FRQAP SDOMG B\ WH ' HEW
&RP P WK HQW HAWURAKLYS JUHP HOVFRTGBRIYHD \KH?) LCDCALQ) 8 \FV

F o 7KH' HEWERP P LR HQV HIRULY LQ I XQOIRFH DGG HIHRADGG KDV GRABHHD Z WKGIZ Q WEFEHE WP LCDMG RUUWAQES RUFRQAP STWAG \R EH
Z\WGIY Q WEESG WP DM RUMAQEG RJH A-BWD/SHP WGE 6HAURD  D\MWHEMKHIR RKHEZ MHLP HIGG \KSSOP HMG RUP RAILHG RUFRQM SDAG\R
EHLP HIG-G \KSSBP HOMGRUP RAILHG 1QDQ WASHRWZKH' HEWGRP P W HOW HIlU LOWHIRP GHIVHIG\R \WH&RP SI) VD ®I00 YOG DG EQAQ) REQIDIRQR 30U
DQG0 HIHUBXEVOQG \RWHNERZ GGIHR 3DUHQMAHRK-USDMEA/\WHIR HJ RIA-CEGIDI ONNKAK SOMEVLQDFFREDGFHZ MWK WMV H FHBAR WHH \WQAKDAA] RUFHCELOW
PD EH@PLMGE DCSSOEGI EDONXSA IQRYHR PRDRP URJIDQ] DIRQ RUMP LU/ 7V DIHRMY \KH HIRAP HOAR  FUGWRLYT UKW JHHDD RUB\ JHHIC
SUCASBVR HXW 7 KHIH DH QR MGH BIWY RURKHUE ROMPN H AFBWRUDQ ) HH/ HWY DG 0). RM-UDIUHP HOVZ W UASHRAR \WH) LODCAQ) HIFK R Z KIFK KDYHEHHD
GHIYHIG VR WH &RP S LQ DFFREIFH Z W WH SIRYMRVR 6HRIRD D RU LI QRABTTXLHG R BH GHIYHIG GRY QRAFRQEIQ D3URKIEMG 7THP  UHDIMY \RWH' HEW
&RPP LR HQV HIWUS VR WH OMKHIR  DAXP LQ) \WH \DIN CRIRQ R WH FROGMR)Y VTR LQ $ WIFBIO | \R 3DUHMV NGRZ BEIH QR HYHAKDY RFPXUMG Z KIFK Z WK RU
Z MWRMCRIFH @BHR WP HRUERK Z RS FROANMMAM D GH DXOVRUEUHTK RQ\WH SOWR 30BQARJ0 HIHUGXEV XQEUO) WP RUDIODOWHR D) FREGWRD R WH' HEW
&RP P WK HQW HWUS VR \WHADMKHIR  DAXP LQ) \WH\DM CRARQR \WHFRGEMWROAHVRIN LOS WFBIO ,  3CUHQDY QR UHDRQVR EHIHYHWDAKH | XQIP RQMGEHMH' HEW
&RP P WK HQW HWLUZ LOCRAEHDYDEGIR 3DHONRQWHEBIQ * DM




6HARD YARNAY 1 R EURNHU LOYHAR HOWEDQNHU | LQDQRLOCOGYDRURURKNHUSHYR) REHMWDQ&MIURKS * GED0D DNV, F OUG7' 6HRXUMY 86$ // & \KH
IHV OGG H SHOAY R ZKIFK ZIOEH SOG B\ 30UQVLY HMNBG R 0Q EURNHYY 1LQEHYV [ LQDCADDDGYMRUY RURKHUMP LOU T HH RUFRP P MIRQ LQ FRIGHRNRD Z 1\ \WH
7 UIQRIRQVEDHG XSRQDUDQIHP HQVP DGHE. RURQEFKDD R ) 30UHBOMVRUDQ R \KHUS | LODAV

6HAURD 2 SIQROR ) CDCAOCS GVRU 30HWD/UFHYHEWHRIDORIQROR &IMIURXS * GEDDD DNV, F \REHFRQLP HELOZ UM \RWHH I HRAKDADY/R
KK GOMR \KFK RIIQRD WHO HIHJ&RMCGHDIRQ\R EHSOGE 30BAVIDU WP DILCDADCERONR YIHZ. \R3DHAVDMIGHS RS, R Z KIFK Z L@EHP DEHDYDXDEGIVR WH
&RP S1) |RUQRP DIRICBXSRH/RID RQDQRQ UHIIFHEDIYSURP S | RBZ LY WHAMR \KV$ JUHP HOV

6HANRQ 0 HIHBXEV

D 0 HJHIEXE,F LVDAWRNZ KRD RZ GHGWWEMADY R 30HQAKDAZ D/IRIP HG\RBD [RAKHSXIERHR HYDILQ) LOWH) LUK HIHU 6LGRH\WHAMR
LW LFRERUDIRQ DQG SURUVR WH ( [THRAWH 7IPH 0 HIHUBXE ,(F KDV RAHYIDIHG 1Q D) CRAYMEY RKHUWKDD \WH H HRARQ R WY $ JUHP HOW\KH SHURP DFH R LW
REQ DINRQY KHIMXQG-U DQG P DALY DIRLADY WHHR DQG SURUNR \KH (11 HRARYH7LP HZ LEOXDYH (R DAHV (CELMMY RUREQIDIRY/R D) (DMUH RKHUWDDWRH LAGHAR W
| RUP DIRQDQG SXUXOOMRWLVS JUHHP HOADQG\KH) LW HIHU

E 0 HIHIEXE// & IVDAWPNZ KRD RZ GG\KEMADY R 30HQAKDAZ D/IRP HE\RBD |RVKHSXERHR HIDILQ LOWH6HRQG0 HIHJ 6LGRHWH
@MR W IRP DIRQ D5 SURUWR \WH 6HRQG 0 HIHJ( ITHAYH 7LPH 0 HJHUGXE / / & KDV RAHYIDIHG LQ O CRAYIMEY RIKHUWDD WH H HRARQ R \KLY'$ JUHP HOAKH
SHIRP DFH R LW REQI DARQY KHIXQGHU DQG P DLY DORLADY \KHIR DQG SURUVR \KH ( 1HARYH 7P H Z LOKDYH (R DAV (CEOMY RUREQIDIRY/R DO (DXUH RMHUWDD
WRHIGAGHAR IWI RUP DARQ DG SXUMXQARWLYS JUHHP HONIQG\WHEHRQG0 HIHJ

6HARD BROHA  30UOALY RAHIMIQY LQR WY$ JUH-P HOARUWKH 7UDQUORIRQY Z LW \KH CPWODLQMYANR KIQG- GHIN RUGH UDKG HWKHU SUAHARU I XXUH
FUGWRLY $ WP LG \WDAIKH U-SUAHQBNRQY DOG Z DUDQIAY R \WH &RP SO FRQELGHG LQ$ WFGH .., R \KLY'$ JUHP HADUH WKH DQG FRUMRALQ DIP DMUDOUASHRN DGG \WH
FROGURQ/ VYR LOS D19 , DUH\DM LHG DG DWUILYLQY HIHAAR \WH 7 IDQRNRYY P P HADMD DUWHEEMQ)  3DUHADGSE W6 XEMADUHY \BNHD D/DZ KRB Z LQEH
BRYHIMS VXVHGKHIHQ 3 6RYHINVP HIQV Z W UASHRAR 3DUHQNDIQG WG XEMGDUHY \BNHDDVDZ KRB! P P HADMD |RIBZ Q) WHEBMQ \KDAL \WHI UYDDHR \WHSURSHWY
R 30UHQNIGG W6 XEMGEDUHY ENHQDVDZ KRB LP P HADMY | RIBZ LQ) \WHEGMQ 1V I WDAMNDQWHREOP RQWR (CEOMY (FOAQ) FROMIHONITEONY R 30HNG
LW 6XBMADUHY \ENHD DV D ZKRB! 1P P HADAD |RTZIQ) WH &EMQ) 1L WH SUAHOA DUVDDE®! YOOH R \WH DAV R 30UHQADGG W 6XEMADUHY/ \INHD D/ D Z KRB
LP P HADMD | RIBZ LI WWH& B LV RABWAKTQWH P RXQANDAZ LOEHUTXU-G\R D, \WHSURITCEGICIELONV R 3DHQADQGIWEXEMGDUHY \BNHDDVDZ KRB RQOWHUGEWD/
WH BFRP HIEROW DQG P DMUG UL LP P HADAD |RTBZ 1Q) WHEGMQ)  3DUHADGSE W6 XEMADUHY \BNHD D/DZ KRB GR QRAKDYH RANBIEQ) G-EWRUMCEOMY BX RIG
WHUCHONV R SO \KFK G-EW DG CCEOMYD/WH. P DXUH DQG LY 1P P HADAD |RTZ LQ) WHE&GMQ)  30UHADGG W 6 XEMADUHY \BNHD DVDZ KRB DH QRAHYIDIHGLQD
EXMGHN RUDWEQLRIRY DQG DHQRABIRSRIQ) \R HY DIHLQDEXMCHNV RUDWDQIRIRY | RUZ KIFK 3DUHOAV DG W6 XEMA DU SURSHIW \BNHDDVDZ KRB Z RXS FROMMMDQ
XQUDRIE® \P DOLP RXQAR FLSMID 7 KHEP RXQAR FROMYHOMCELMNYDAI). WP H\KDDEH FRP SUWGXQGHMYBHRMRD)  DVWH P RQAKDMOQWH@QIKWR CIDAH I DRV
DQGALURP WIR-VH MY LP P HADMD | RTBZ LQ) \WHEBMQ) LV SURECEGIVR BHFRP HOQCRXDCRUP DMUGACEON




6HANRQ 1 R2 \WH 5 FBWHOEBIROVRY):  DUBONA

D ([ A-BWRUKHU-BUAMHQBINRQY DQG Z DUIDNY P DGHIQWYS WFG1,9 DV TXONLHGE \WH3DHY VFBRAKUH/ HIWU RUDQD. FHWWLFDAM GHIVHIHG SXUXOQA
VRMLYS JUHP HOAMGHWHWH 3DUHQMB DAY QRUDD. RKHUSHYRQP DNA/OQ H SUW RULP SOHG UHBUAHQEMRQ RUZ DUDQN Z LW UASHRAVWR \WH 3 DUHB DAY ROWHUUASHRYH
6XEMADUH/ RIWHUUAS-RIMH BXMCHAAY RSHIDIRY/ DAV (CEOIY RUFRGEWRYY | ((DIRDORURKHE VH 1O FRQGHANR) Z LW WLY/$ JUHHP HOARUWH 7 UDQURNRYY DQG \KH
SOUHQASOMAY KHIE\ GMVFDIP DR \WKAK RKHU UHBUAHQEMRYY RUZ DUDQMY | Q SOMFXOU Z WRAMIP M) WH | RIIRQI GVRDIP HU H AHBADY H SUAKO SURMGHS 1Q \KLY
$WWFB1,9 D/TXOOLHGE \KH 3D IVRBRXUH/ HWL RUD/ VAR LQ WH 3 0UHQAR | LFHUPHWLFDM GHIYHIG SXUMCOARGHRNRD  F - QHAKHUWH 3DUOAB DM GRUDQ
RKHU3HYRQP DNHVRUKDYP DEHDQ. UBUMHQBIRQ RUZ DUDQIV \R\WHERP SO RUDQ R WS | LIDMYRUS HBAHQBIYHYZ W UASHRAR L DO 1LCDGADOSURVMANRY | RUHFDIV
HXP DM EXGIHARUSIRSHRNQ RUP DNRQ UMY \R DO 3CUAMBOMY RUDQ R \WHUUASHRAIYH 6 XEMADUHY ROWHUUASHRIHBMQHN RU L DY RUDORUZ UMKQLQ RIP DARQ
SUAHQMG\R\WHERP SO RUID R WS 11 LODAYRUS FSUAHQBAMHY LOWHFRUHR \WHUGHAMHFHIQMAMDIROR \WH3DHOABDMEY \WHQIRIDIROR \KLV$ JUHP HOANRU
LOWHFRAYHR WH7 UDQOANRYY 1 HWHUBDUHQMWEXEMADUH QRUI) RKHUSHYRQZ LOKDYHRUEH\KEMANR D) (CELONV\R&RP SOQ. RARDD. RKMHUBHIRQUAKANY | URP
WHQUWMEXIRO\R WHERP ST RUWH&RP SIQ IVXVHR KK LQRIP DIRY LFOGAQ) D) LQRP DARY GRIXP HOV SLRWRIRYY | RHFDAV RURKHUP DALIDOP DCH DYDMEG\R
WHERP S0 LQFHMEQ: @MBURP V' S YIWMIDE@W URRP V' P DIHP HOABUAHRBIROY RULQD). RKHUIRP 1OH SHABIROR  RULQ FRQGHAIRQ Z WK \WH 7 UIDQUTRMNRYY LQHIFK
FDH XQBWAKEK P DMUIDCRULQ RUP DARQLYRKHZ DVHWHEMANR 00 U-SUAHIBINRQ RUZ DUUDQW KHIHQRUDAHNVRIKM LOWH 3 DHOAVR | LEHIV FHWLFDM\WR EHGHIVHIG\R \WH
&RP S SXUUXOQMRGHANRD  F 1 REMKVENEQ) WHIRMIRQ (RMQ) LOWVEHRANRD  \KDOIP WKHERP S fVUP HAH/Z W UASHRARFIIP VR ) UG

E  7KH3DHQABDMEY CANGRZ BGIH DOG DI UHH \WDAKH USUAHOEMRYY DG Z DUIDMVE, WHERP SI) VIR LOWMLYS$ JUH-P HONFRQAMDM \IH \RBI DG
H FOMYH USUWHOBMRYY OJG Z DWIDNY R WH &RP S 1Q FROGHRIRD Z WK \WH 7 UDQIRMRYY DQG \WH 30UHOABDMY XQGEHAEGG DANGRZ GGIH DQG DIUH \WDADDRK-U
UHBUAHQBANRYY DG Z DUIQNVR 00 NQGRUDMUAZ KHAHUH SUAW [P STHERUMBMRY DH\GHALLFOD GWFDIP HGE \WHERP S
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6HARQ SRIGENR YMCHY

D &RGEMN %WMMHNVE WHERPSI) ' XU \WH SHIRG IR \WH MR WY $ JUHP HMWXQMDWH HIMHUR WH ( 11HRYH 71P H DQG \WH YDIG
WP LDIRQ R WMLV $ JUHP HOASXUMOOMR BHRMRD — H AHBW[ DV FROMOAG \R 1Q Z UMY LQ DGYOFH B\ 30UHQWV Z KIFK. FROHQMKDDRAEH XQHDRIED Z \KKHTS
FROGWRGGRUGHD HG \ DV UTXUG B CSSIFEG/ ¥ RU ] DvH SUMO BIXUHG RUSHP WG B\ WLY$ JUHP HOVWH &RP ST \KOID DG \KDDFDAH HFK R W
GXEMADIN/R $  XVHUDRIEG BH I RW\R FOWY RO W BMQHW IQWHRE@Y FRAUHR BXMGHN FROMMAZ W SDMSUIRNH LQ DOP DMIDOUAS-WVOXG % \R\KH
H WONARQDMMARHBZ WK XVH FRP P HIAD® U-DREIEG!H | RIWAR SUAHYH LQERAQ DP DALICOUASHRV W BXMCHV RUDQ] DIRY SUAHYHIWDKHN UKW DQG SURSHWVLQ
JRRG UBUDG FREEWR) NH-5 DYDIOEG!LQ DOP DAUDOASHRVWHVHYIFH/R IWRXUWHAR [ LFHY HP SR HHAYDQG FROKGEON SUAHYHIWJIRREZ LODGG P DQBIQVDM CRRY
UHDMRQKLSV Z 1\K P DMUDCPXRP HY P DALUIDOXSSTHY P DAUDOIFHQRY P DAUDOTFHQAHY P DAUDOAMUEXRELY DG RKHY KDQ) EXMGHW G-DIQIVZ LK LW, QDEAMRQ\R
DQG Z WKRXWIP MY \KHIHHDDW R WHIRHWRQ) GAUQ WHSHIRG IURP WHEMR \MY$ JUHP HQWR WH ( IHAYH7IPH H BV DYVHVRWIQ6HANRD D R \WH
SRPSI) ' DWFRXUM/ WU  DVFRQHQAG\R LQZ UMY LQDGYDFHE 30UHONZ KIFK FROHNKDDRAEH XQHDRIED Z MWKHE FRGUWRIGRUGHD HG ~ DVUTXUGE
CSSOFEGY ¥ RU  DVH SO WNXUHGRUSHP WWGE \WV$ JUHP HOMKHERP SO0 \KDDCRADQG\KDOGRAGHP M) R W6 XEMGDUHR

L $ GFOM \MDIGHRUSD ) GYIGOB/RY RUPDHI) RMHUGMUMBXIRYY Z KHKHUIQFDK WRAN RUSURSHW IQUASHFAR ) R W
FOBABOWRAN RURKHUHDAW LOMMW H A-BAIRUGYIGHIG/E\ DZKRD® RZGHG 6XBMANY R WHERP SO R WH &RP SIQ RUID RMHUGUHRWRJLQAHWZ KRD RZ GHG
6XEMADY R WHERPSI) % SXUADH UHP RURKHE [VH DFTXUH KDWY R FOBABDWRAN RURKHUHDAW [QMMAVR \WH&RP SIQ RULW 6XEMADUHY RUD). ROMRY/
Z DUDQNV RUWIKWAR CFTXULH Q. \WAK KDWY/ RURKHUHDAW IQMBMVRU & \GOWVFRP BCH WFRDMI\ RURKHE VHDP HIG\WH\MP VR 0Q R W FDSMIDWRRN RURKHUHDAW
LQMBMVRUMKHRUDAKRY] HWHLMXOFHR D) REHM-PUMAYVIQUASHR Q@K R RUQVKEMMMIRD! RAKDUW/R WFCSMIOWRAN RURK-UHTXON LOMBMV

L XH GHIYHU VHID JUDQWVSBEIH RURKHZ VH HIPP BHURUVEMANR DO / LHD RAFUWDQ3HP WKG/ LHYY DO WKOBWVR W FCSAIDWREN RU
RNHUHDWY LOAMMVRIDD  VHRXUMEY FROYHWEG! LR RUH FKDQIHIEG! | RURUH HIAME®! | RUDQ VKAK KO RURKHUHDAW QMUY RUDQ WKW Z DUDON RURSWRQ/\R
DFTXUH DQ VWA KDWY RURKHUHTXW LQMBMAV RUDCQ \WREN CSSUHADINRQ UKW 3 SKIQIRP ™ \WRAN UKW SHIRIP DFHXQW UJKWAR BAHYH\KDUW/R FOSMIDWRRN R \WH
&RP S RQDGH HIHGEDLYRURKHUUW KWAN-G\R\WHYDDHR WKOUWVR &RP SDQ &RP P ROG\RAN LFOGQ) SXYKOQAR & RQMFWDVIQH | HFRNRQWHEMKHIR  RKHAKDQ
WHIMKOFHR KDWY [ B IWAURARIIQAIHW KRD RZ HG6XEMADY W IMWRUDRM-UR IWALHFWRUGAWRWZ KRO RZ GGEXEMADIN \ R &RP SIQ &RP P RQ6\MN
IQUAS-WR &RP S 6\RANSZ DUB/RAMBEQ) D/R WHEMR \WMV$ JUHP HOMRU ] R &RP SIQ &RP P RQG\RAN JUIDMGLQOFFREIFHZ INGHAIRD D [ Y IQHFKR
FOARY \ 006 ], IQOFFREDGHZ W\KHIUMLP VDG DvDSSTECEG! WHSTQGERR® HWDYIQH T HAARQWHEMR KV JUHP HOV




U OPHGRIRKHZ MHAKDOQH RUDAKRU HRUSURSRH\R CP HIGRURKHE WVHAKDQIH \WH&RP SO 2 UIOQ] DARID REXP HW

lY QUA® RJLEUA® DFTIXUWH RUDWH\R OFDAH $ B PHILQY) RUFRQRICDMY Z LK SXUADIQ) D \KEWTQNIOHTXW LQMIMMOQ RUD
EWDQMIOSRWROR WHDAHVR P DNGQY DQLQYHMY HAQ RUGDQ RUFCSAMICFRQUEBMRQWR RULQDD. RKMHUP DQQHU O FRSRIDIRY SDMGHIKLS DARADIR) RURKHUBXMQHW
RUDQ] DARQRUGYIMRQWHIR RU % D0 DWHNWDADH RKHZ VAP DAUDCOR \WH&RP SO0 DQG W6 XEMADUHY IQHFK FDHRKMUWD  WIQURNRQ/\VRBD EHE HDWH
&RPSX) QG IW ZKRD RZ QH5 6XEMADUHY RUVRBD [PRY ZKR® RZGHS 6XBMANIHY R \KH &RP S DFDAMMRY DV W Z KIEK \WH DIJUIDM P RQAR \KH
FROUGHIDIRQ SOG RMEQIHIFG B, \WHERP SI) DG IWEXEMGADUH LQFRQGHRAIR)Z MW D) \KFK CFTXMMRQ Z RXG RV FHHG RJ  IQWHFDHR _EDOH %
WHIFTDXMWROR VKSSTHY/RUP DALY | URP YHIERW/IQWHRIE@Y FRAYHR BXMGHN FROMANZ LW SDXBIANH

Y QUAR® RIEHRE LFOAQ B PHIHRIFRQRIIR)Z W Q) 3HIRQ \HDGDH \Z 05 H FKOQH CFHQH \HODQG GDHEDAN CEDGERQ
P RMDIHRURKHZ VHHIPXP BEHURIVEMPAR DD / LHD RNHAKDQ3HP WG/ LHY RURKHZ MHAVSRHIQZ KRBIRUQSOWR 0 R WP DMIDCSURSHWAY DAHVRUUWKWRU
D0 LQMMIKHHO LOHFK FDHRAHMDD $  \DBY GDHY H ADQIH/ \Z C5VRUGMSRIMRYY | RUZ KIFK \WH FRQUGH DR LY GWWKDQ LQWHDIJWIDM RJ % \KH
\OB! DALIGP HOAMEQ HJ BDH CFHQH RURKHUGVSRIMRQ R DAHIVRUHTXLSP HAKDAY KIS0V REVRBIM RUU-BOR-GLQWHREAQY FRAHR BXMGHN FROMMMAZ W SDI
SURMFH

YL DERSWRUHQMUIQR D ST R FRP SOIM RJSOMPOMTXEDARD) GMROMRD UANKAXUCQ)  UHFDSMIT) DNRQ RURKHUURUIDD] DIR) RKHUWKDQ
WIQRMRQ/CP RQ) Z KR® RZ HG6XEMADUH/R \WHERP S

YIL $ LOPU FUDM DWKP H RURKHZ MH B-FRP HACEGH IRU RUWED RUSUED D) LQB-BMIHV IRUERIZ H5PRH RUCPHEG PRAN RU
UHIDIRHDY WK [QG-EWEHW RMHUWDD  LQG-EWEHWLGRAUMGE. WHERP ST \WDNWWRZ HGWR D Z KR® RZ HG6XEMADY R WHE&RP SIQ RUB D 6XBMADY R
WHERP S WDALY RZ HG\R \WH&RP SI) RUDD ZKR® RZQGEXEMANY R WHERPSID  JXOIQMVE WHERP S R LQG-BMIHVIRUERIZ HGPRH R )
ZKR® RZGHG6XEMANY R WHERP SI) DOGJXOIQAVE ) 6XBMADY R \WHE&RP S R LQE3-BAMIHNVI RUERWRZ HGP RH R WHERP SIQ RUID RKMHUZ KRD RZ GG
6XEMADY R WHERPSI) RJ  LQG-BMIHN LGPAUMG RUUEDG RUSWENG XQEUWH &RP SIQ. &UHEVS JUHP HONQWH RE@Y FRUHR BMQW LFOAQ) WKHGG
SUGASIDDRG LQAUMASD P HW BTG WHIXGEHU RU % P ONHDQ GOQV DGYDURHY RUFDEMIDFRQUBXIRY \R. RULQMAR OV IQ D) RMHUSHIRD RMHUWID — \WH
&RP S RUM) GUANRULQABAW KRD RZ GGEXEMANY R \WHERPSI) RJ  HP SBA HHDGYORHY | RUUHP EXMEGI BMCHVH SHOHVIQWHRE@Y FRAHR BXMGHY
FROUMMZ 1\ SDWBLIFNEH

YL RAHWDQDYFRQAP SIAGE. WH FCSABCH SHIGWMUYEXGIHAP DEH DYD.OEGIR 3DHOASURR WHADMKHIR  LRXURUFRP P VIR LGFXULQ
FOBABOH SHIEWUBY | RUZ KIFK WH DIJUHIDM FDK FRUGHIDIRY SOG RUSD CEGH O O LA YIGOWDQMANRY LV 1Q H FHW R RULQ \KH DJJBIDM LQ H FHWV R

RNMHUWDD $ P DQMDGRH FOSMIDH SHEWUY UDRIED GHRHAY W P OQEHQ USHURUBEOFHH MY DAHNVIQWHRE@Y FRUHR BXMGHN FRQMMMA
Z 1\ SDMBUIANH % FOSMIOH SHIBWUA/VR USDUGTP DIHUAKEY |URP LQUKUHG FDAKOBY HYHQVRU & FOSMIOH SHIBWUA/UTTXUHGRODQHP HJHR EDUYRUIRAKH\D HIV
R LQAYIGAY DAV RIWH HYLURGP HWWSIRVIGHS \WDWKH &RP SDQ \KDDGRM 30DBOANQZ UMY R D) VKK HP HIHR H SHIEWUH DV \RRQ DV UDRIED SUTFWAE®!
SIRVIGHS_KRZ HYHU WDAQ FDSMIOH SHIGWUY/LQ UASHRAR \WH P DWLY VAWRINM RQBHRMRD D YILL . R WH&RP S ' VRERXUH/ HAKUMKDEDUATXLH WH SURUZ UMKD
FROHQMR 30UV




1§ $ RO ,@GBEMIPVRZ HB\WWHERP SOQ RUDQ R IW6XBEMADUIH/RU % Z DYHRUWBDHDY P DMIDOWKWHGE \WH&RP SDQ
RUDQ R IW6XBEMADUIH

[ RMUMDDIQWHREA@Y FRUHR BN FROMMMZ W SDIBUIRNAHZ W UASHRR PMRP HURUVKSSTHUERQMFW SIRIGHS \KDADQ
\XAK & RMIPAERAY RVRQIEZQDAVEINH RUSD - FIXVHRUDQ P LOUP DAUDOSWED P HONRUIRZ DGAOBIDUDQIHP HOV $ O LWP DYHD Z OiYH UWHBD/H RUDMIQDQ P DAIDC
WKW RUP DALIDORTP VXQEHUD) &RP SO 0 DMIDOSRMFW % PRAI [P HIG WP LODM RMHUWDQ H SILDIRQ LQ DFFREGFH Z W IW\MP V RUFDGRHORUDH LUP DAYHD
WGZ RUDILLP DAYHY HWGOQ &RP S 0 DALDDSRQAMPYRKHUWDD LQMFRP OO WEQLRAIRYY DI UH-P HONV RUDWDI HP HW RUKHEIQ) FRQAEFW DG RKHUAKDD DO
P RAILFDIRY WP LADNRQ RUUHIZ DOWDAZ RX@ RABDRIED EHH SHARG R EH LQAVIGAM RUIQWHDIJWIDM P DAMIDOR WH&RP ST DG W 6XBMEDUHY \ENHD D/D
ZKRB RJ & RKHAKODZ WK UASHPAR DY SXUADHREHY CP HIEP HOVRUMP LOUDIUHP HOVLQWHR A FRAHR BXMGHW FROMMAZ W SDXMBIANEH HOMILQR Q)
& RUIFWRKHNDD & RQUFW HIMIGLOQR RUQFRIGHRIRDZ W D0 CRARQVENHDLQFRP SIOFHZ W RUSHP WG XQGHUWMYGHRIRD D WDMI LQH I HRARQWHEMKHIR
Z RXGEHD&RP SO0 0 DMUDORRQMFN

[L QWM FRP SURP IVH \HINBI RUDIUH\R VB D). $ FIR) RAHUWID $  FRP SURP MV \HIWBP HOW RUDIUH-P HQV IQWH REAY FRAUHR

EXMGHN FRODMMNZ 1\ SDMBUIRIFH WDAQRYHRID WHSD PHMR PRH @P DIHY \R\WHH \WOAMRARYHIG B LOKXIGAH (RAIQH FHWR (EAVIGOD RU

LQWHDIJWIDM LOD) FDHDVZ RXG RAAXKONQ DD UKMANRD RO XMUH DR RUFRIGENR  RIWHDEP MWROR Z IRJARQ) B WHERP S RUM R W
6XEMADUN/RU % FRP SURP MY \HVBP HONRUDJUH-P HON'SHIP WKGE, 6HRAIRD

[ FKOQH WP DMIDO (CDGROORM  CFRRXQIQY P HKRGY SUCASOV RUSIIRNAHY H AF-BWQR DUD/P D EHUTXUGE DRKOQHIQ* $$3 RU
CESOFCEGY/ ¥ RUB( & UXBVDGUIXMIRY RUMYDDHDQ R WP DALUDCDAN

[LUL  \VAMBIRUFRP SURP VHDQ P DAUDOICEMN |RU7O BV ILGIOQ P DMIDICP HIGG70 5SHMORURDP |RUDP DMIDOYD UBHXQG P ONH BYR\H
RUPRAI\ OQ) PDMIDO7 HBAIRY HOAULQR D) YROQEY GVFRXUHSRIUP Z W DQ 70 DAKRUNY RULQUDM OQ VP IOUSURAHEUH H F-BVWIR \KH H \WOARKHE MV
WG B CSSOFEG!/ [Z ILG10Q P DMIDD7E 5 HMD RKHUWDD RQ D EDIY FRQIMMAZ W SDMSIIFNFH FROMOAR D) H \WMRQ RUZ DYHUR WH QP MIMRQ SHIRG
CSSOFCEGI\R O) P DAIDCRDP RUDKHAP HONQUASHRAAR 700 H/ JUDQADD SRZHUR DARGH Z LW UASHRAR 70 HY RKHUWDD RO D EDUY FROUMMZ W SDMBUIRNH HMJ
QR D) P DAUDO7D DERFDIRQ DIBHP HOV7L] KDWY DIUHP HQV7E LQG-P QW DIUHP HW7D KRIAD RUDQ FBRMQ) RURKHUMP LOUDIUHHP HOVRURKDQIHOQ P DMILC
P HARGR CFFRXQIY |RUTL] SXSRHY




[Y R<DIHWINDO HU

[Y HABW/UTXUGE WHWPVR 0Q &RP SI) 3OQDVIQHIHANRQWHEMR \KV$ JUHP HOAD/H SUAO SHIP WG XQEHLYS JUHP H
RUD/UTXUWGE CSSIAER/ @ $ JUIQADQ PXUHARUIRP HJHP SR HH QUHRARU R LFHURURKHUIGAYIGOOHYIFH SIRMGUI) G FRP SHODIRY ERQV RURKHU
EHHIW RUIQ LGRUDHIQH MY FRP SHODIRY ERQXVRURKHUEHH W RKHWDQ DQXCOLGRU-DAY LQ DOQCOEDH DI  DQG \BL HATIOERQVIQWHRE@Y FRUHR
EXMGHN FROIMMOAZ [\K SDABUIRNAHZ LW UASHRAR HP SBR HAYZ [\ DQ COQMOEDHARP SHODIRQR BW\KDD % JUDQARDQ PXUHARUIRP HJHP SR HH QUHRRU
RILFHJ RURKHULGAYIGOOVHYIFH SURMGUD) VHWYHIDZFH FKDQIH LQ FROMRORUAMP LDARQ SO RUP DNH D) P RAILEDIRYY RULGFUDAHV WHIR & JUIQARJCP HOG DQ
QRPS) 6\WANS$ZOG ' DERSWHRMIIQR RUCPHIG DD &RMANH YDINQQ) $IBHPHV ( \BNHDQ  CRNRQ R CFFHBIDM WH YHAMY  IXQAQ) RUSDPHAR Q)
FRP SHODIRQRUBHH IWKQG-UDQ &RP SO0 3MQRURKHUERQMPNU )  DERIWIQ QHZ. P DMUIDO-P SB HHEHH IMWRUFRP SHODINRQ STIQ RUDLDQI HP HONRULP HIG P RAI RU
WP LCDMOQ H LMY P DMIDORRP SIQ 300

[YL KUHRJHIDIHDQ HP SBR HY RURNHULGAYIGOOHYFH SURMGHY Q) P RUH\KOD LQ DQQXDOEDH FRP SHODIRD RMHUWDO\R
WBOFHDQ \KFK HP SR HHRUQAVIGODHYFHSUIRIGHZ KRHHP SE P HYKDAMP L(DAG SURNR\WHE@MKHIR RUD/RNHZ [VHSHIP WWGKHIKQEU

[VIL \MPLDMD) HP SBR HHRURKHIIGEYIGOOHYLFH SIRMGHUZ WK P RUH\WOQ LQ DQQXDOEDH FRP SHODINRQ RURKHZ VH FDAH DQ
WAK LQAVIGAOR UMIQ LOHIFK FDHRNHADR! RUFDXVHRUSRRUSHIRP DOFH GROXP HOAGLQIFFREDGFHZ LW \WHE&RP ST TV SDWBLIRNEHY/

[YLL 1DOWR XVHUBDRIEG EAAH | RW\R NH-S 1Q | RUFH LQ DIP DMIDOUASHRANV CDP DALIDOIQUKUDGRH SRIFHY RUUHSOAHP HONRUUYIVHG SRIAHY
WIDEQ) P DAIDOQMNUDGFHFRYHDIHZ 1 UASHRAR WHDWHN RSHIDNRQ/ DG CRYMYR \WH&RP SI) DG LWEXEMGDUHY DY FXUHI® LQH I HRMRWKHH \MIWFRP P HIADD
UDRIEGILQWHERP ST IVEXMGHVMGIP HOMD@IKWR SUHYDIOQ) FROGURQYLOWHLQXUDGFHP DNV

[ UGEZ RUHQAIQR D) QROFRP SHM H FOMYLW QRO VRIFMINRQ RUMP LOUDI P HYWKDAZ RXE UMMEVWRUQP IWIQDQ P DMIDOUASHRW
WHRSHIDMRQ/R \WH&RP S DOGLW6XEMADUHY \BNHDD/DZ KRB

[[ HMIQRD) Q¥ GHR BMGWIQDY P DMIDOUHSHWRKHKDDLQ FRQGHANRQ Z W DQ CFTXMUROR  DEXMGHW RUDWHVRKHZ IVHCRA
UAMNMRMGE WVEHRANRD D

[[L HOMIQRD) GDHRIIPHGWH\WMPVR D) H MY GDHR UDOSURSHWY \WDAZ RXTS WXL SD P HOVRYHUWH UP DQQ) WP R \KFK
GDHIQH FHWR




[[LL VHDDAIQRUMEQM HUDDRUI) SRWRQR WHERP S 2 ZQHG, 3 WDALY P DMIDOR \WH FRIGENR \WHEMQHWR WHERP S DG LW
6XEMADUHY \ENHQDVDZ KRB JUIQAI) CHHQAHVR , QAMBRXD0B URSH Y WD P DALIDOR WHFRIGAAR \WHEXMQHNVR WHERP SDQ DG W6 XEMADUHY \BNHD DV DZ KRG
H A-BWRUIGRQH FOMYHOFHQH/R &RP SIQ 2 ZQHG, 3 JUIDAGLQWHREY FRUHR BXMGHN FROMMMZ 1\ SDMBUIRNAH CEDGERQRUAHDHR SIRHPXAMRUP DQEIQDQ
R WH5 HIMMMGERP SI) 2 Z(H5,3 RUID. RKHU, QMBRXO0B URSH WY WD P DMIDOR WHFRIGENR \WHBMQHAHVR WHERP ST DOGIW6EXBMADUHY \ENHDDVDZ KRB
RU

[[L HOAMIQRDD GIDD BQAQ) FRP P WY HZ W UASHPARWHI RUIRQ) CRIRY/

E _&RIDAWR %MCHVE 30BN XUQ) WHSHIRGIURP WHEDMR \WKLY$ JUHP HOAKQIDWH HILDHJR WH ( [1HRMYH 7 LP H DG WH YDIG \MP [QDIRQR
WV$ JUHP HOANSXOXOQNRGHAMRD — H A-BW[ DV FRQHOAGWR LQZ UMY LQDGYDFHE, \WHERP SIQ Z KIFK FRQHMKDDQRAEH XQUDRIE®D Z WWKHG FROGURGHG RU
GDH: \ D/UTXUGE CSSIEGR/ ¥ RJ] DVH SHHRO WIXUHG RUSHP WG B \MY/$ JUHP HWV3 DUHQAWKDED DG \KDDADAH HFK R IWEXBMADUH/ R $ X\H
UDRIEG B | RIWAR FOLY ROIWBXMCHVIQWHREY FRAYHR BXMQHN FROUMMAZ W SDIMBUIRNFHLQ DEP DMIDOASHRNOG % \RWHH \WONFRQUIMMARHIZ W
XVHFRP P HADD WDRIEG!H I RWWR SUAHYH LQERAQ DOP DMIDOUASHRAV W BXMCHN RIDQ] DARY SUAHYH WDV UKW DQ5 SURSHWAY 1O JRRG UBUDNG FRIAUR)
NH-5 DYD.OE®ILQ DEP DAUDOASHRVWHVHYIFH/R IWRXUHAR [LEHY HP SR HAY/ DG FROXAEON SUHYHIWIRREZ L@DQG P DQEMO\DI AR HIMRQKISVZ W P DMUDC
PXWRP HY P DMIDOVXSSTHY P DAUDOQFHQRY P DMIDOTAHIHY P DAUDOGMMEXRY DG RKHY KDYLQ) BXMGHY GDIQIV Z W [W, Q DEAWRO R DG Z MMRAIP MG \KH
JHHDDNV R \WHIRWWRQ GUQ WHSHIRGIURP \WH MR \KV$ JUHP HOAMRWH ( [THRWH7IPH H FFBW  DVVHWRW IQBHRNRD R \KH 3DV VFBRKUH/ HIWU
DV FROHQAMG R 1O Z UMY LQDGDIFHE. WHERP S Z KIFK FROHMKDDRABH XQUDRIED Z WKHE FREWRIGRIGHD G D/UTXUWGE C5SIFEG!/ ¥ RU
DVH SUARD UBTXUWGRUSHIP WKGE. \WMLVS JUHP HOAB DHANKDIRADGG\KOOGRASHP W) R IWEXBEMADUHAR

L $ GFOMH \MADICHRUSD DQ GYIGHIB/RQ RUPIDNHD) RKMUGMWUBMRY/ Z KHAHUIQ DK WRAN RUSIRSHW [QUASHWR D R W
FOBABDWRAN RURKHUHDAW LOMBMV H AFBWRUGYIGHIB/E. DZ KRD RZ GHG6XBMANY R 30HAR3OIHRIID RM-UGUHFWRUIGRUHRW KR RZ GGEXEMGEDY R 30UHW
% SXURDH BGEHP RURKHZ [VH DFTXUH\KDWY/R - FOBABDWRAN RURKHUHDAW LQMBWWR  30BHQARULW6XEMGDUH/RUD). ROMRY/ Z DUION RUUIKWWR CFTXULH DD KK
KDWY/ RURKHUHDAW LOMMIWRU & \SOWFRP EICH WHRDWI\ RURKHZ VA P HIG WH WP VR D) R W FDSMIOWRFN RURKHUHDY LQMBMV RULH RUDAKRU] H\KH
IMMOGFHR 00 REHMPXAUMEVIQUASHAWR  LO@HK R RUQVEIMANRDI RUVKDUAVR  IWFLBABOWRAN RURKHUHTXAW LQMIAXY

L MXH GHIYHU VHID JUDQWSBEIH RURKHZ VH HIPP BHURUVEMANR DO / LHD RAFUWDQ3HIP WKG/ LHYY DO WKOBVR W FCSAIDWREN RU
RNHUHDAWY LOMMWRIDD  VHRXUMEY FROYHWEG! LR RUH FKDQIHIEG! | RURUH HIAME®! | RUDQ WKAK KO RURKHUHDAW QMUY RUDQ WKW Z DUDON RURSWRQ/\R
DFTXUH D XA VKDY RURKHUHTXWY LOMIAV RUDQ. WRAN CESUHADARQ UKW 3 SKDQRP ™ WRAN UKW SHURUP DOFHXQW UIKWAR UFHYH\KDUVR FCSABDWEAN R 30U
RQDGH HUHE EDLY RURKHUUI KWON-G\R WH YODHR \KDUWVR 30BHOAERP P ROGVEAN LFOXAQ) SXXKODMR & RQMPWDVIQH | HANRQWHEMKHIR  REHAKDWHLMXOFH
RWKIBY [ B W AHPARJIQAANZ KRD RZ GHG 6XEMANY \R MRUDRAHUR  IW QUHRARULQAHRAZ KRD RZ GHG 6XEMADIHY |\ 1Q UASHAWR HIXW EDHG [¥ DB/
RAMBOEQ) D/R \WH @M R \KY$ JUHP HOVRU | JUDQMG LQ CFFREDFHZ W BHAMRD  E [Y IQHFK R FOXAY |\ DG ], LQ DFFREDGFH Z W \WHU\MP V DG D/
CESTFCEG! WHSDQERRP® HIVDVIQH I HARQWHEMR WVS$ JUHP HON




L OPHGRIRKHZ MHADOQYH RUDAKRU HRUSURSRHR CP HIGRURKHZ VHFKDQ H\WH3 U2 DY) DARTO RXP HOV

lY QUAY RJLQAHR® DFIXUHRIDWHWR OFIXA $ B PHILY RUFRQRIEDNY Z W SXAKDIQ) D \KEWEQMOHMXW LQMHMO RUD
EWEQIIOSRWROR WHDAHVR P DNGQJ DQLQYHI HAQ RUGDQ RUFCSAMICFRQUEBMRQ\R RULQDQ). RKMHUP DQQHU O FRSRIDIRY SDMGHIKLS DARADIR) RURKHUBXMQHW
RUDQ] DARQRUGYIMROWHIR RU % D) DAHMKDAIHRKHE [VHP DMIDOR 3DUHONIGG WG XBMADUHY IQHFK FDHRAHMDD  WIQIRMRQARBD EHE HHD3DBHONGGIW
ZKR® RZ H56XBMADIHVRMRDBD [P RY ZKRD RZ GHG6XEMADUNVR 300NV CFDAMMRYYDAR Z KIFK WHDIJW-IDMIP RQAR \WHFRQIGHDIRQ SOIG RO HIHG R
3OUHQNDQG WG XEMA DU IQ FRIGHANRQ Z W D). \KFK CFDXAMMRQZ RXTS RV FHG RJ  LQWHFDHR FDAOH % WHIFTXAMMRQR \VKSSIH/RUP DMIDY | URP
YHIERYVIQWHRAQ FRAHR BMGHWFRMMMZ [\ SDAMGUIRNH

Y QUAR® RIEUHRE® LFOAQ B PHIHRIFRQRICIR)Z W ) 3HIRQ \HDGDH \Z 05 H FKOQH CFHQH \HIDQG GDHEDAN CEDER)
P RMDIHRURKHZ VHHIPXP BEHURIVEMPAR DD / LHD RNHAKDQ3HP WG/ LHY RURKHZ MHAVSRHIQZ KRBIRUQSOWR [ R WP DMIDCSURSHWAY DAHVRUUWKWRU
D0 LQMMMRHHO LOHFK FDHRMHWDD $ DBV GDHY H FKOQHY \Z C5VRUGMSRIMRQY | RUZ KIFK \WH FRQIGHDARQ LY GV \KDQ LQWHDIJUWIDMRU % \KH
\OB! DALIGP HOAMEQY HJ BDH CFHQHRURKHUGVSRIMRQR  DAHVRUHTXLSP HAKDAY KIS0V REVRBIM RUU-BOR-GLQWHREAQY FRAHR BXMGHN FROMMMAZ W SDI
SURNH

YL DERSWRUHQMUIQR D ST R FRP SOIM RJSOMPOMTXEDARD) GMROMRD UANKAXUCQ)  UHFDSMIT) DNRQ RURKHUURUIDD] DIR) RKHUWKDQ
WIQRMRQ/CP RQ) Z KR® RZ GHG6XEMADUHVR 30

YIL $ LU FUDM DAXP HRURKHE MH BHRRP H QCEGH RU RUBBD RUSUBD IR LQA-BMIHW IRUERIRZ HSPRH RUPHIG PRAI RU
UHIDEFHDY WK LQB-BREHW RMUWED  LQE-BAEHWIGRUHGE. 30UHOANDAYVRZ HEWR D) ZKRD RZ GHG6XEMANY R 3OHMRUB 0 6XEMADY R 30UOAKDAY
RZHG\R 3DBQARUDD ZKRO RZGGEXRMADY R 30OV JXODQAMVE 30HAR LQGBEMIHV IRUERIRZ HGPRH R ) ZKRD RZGHS 6XBMADY R 30MQADG
JHOMMVE D) 6XEMAEDY R 30OR LQG-BMIHNVIRJERIRZ H5PRH R 3DSQARUID) RKMHUZ KRD RZ GGEXEMADY R 300V LOG-BMIHN PG RUWFEDGRU
SUHSDIG XQEHUMH 3DUHAR UHAYS JUH-P HONWWHU [ LOWHRBE@Y FRUHR BMGHW LFXAQ) WFKHEXGG SUGASIODNG LOMIWED, P HONVUTXUHGWHIKQGU RJ\ - ZKHM
\WH SURFHHBY DUH XVHG \R | XQG DIORUD SRMRQ R \WH FDK SD P HQNV UG \R EHP DCHE. 3DBOAXQEUWYS JUHP HOV  \WH) LCDCAQ) IRUWH) LOOGAQ) 8\WRU D
&DBABCD DUNHV, WWKORHI RUWH) LGDGAQ) 8 VY RU % P DNHDQ (D) DGYORHY RUFEMIDFRQUBMRQ/AR. RUQYHIR HWLQ 0 RMHUSHIRD RMFHUKD  30UONRU)

QAUPARUIGALRW KRD RZ HG6XBMADY R 30BQVRJ  HP SB HH DGRV | RUBHP EXWCEG! BXMCHN H SHOAV IQ\WWH RAQY FRUHR BXMGHN FRODMMMZ LW SDX)
SURMFH




YL RAHUWDQ DY FRQM SOAG B \WH FDSMIDH SHIGWUY EXGIHAP DEH DDMMEGI WK WH &RP SO0 SURUVR \WHAMKHIR  LPXURUFRP P MR
lgwug FCBABCH SHOEWMUY| RUZ KUFK \WWH DJJ U DM FDK FROIGHDIR) SOG RUSD CEGILQMY LA YIGOOMQIANRLYIQH FHVR RULQ\KHDIJBIDMIQH FHW

RMHWDID $ P DQMIGFHFSMIOH SHEWUVUDRIED GHRHADY \RP OQAQ WSRURJBSOFHH MM DAHVIQWHREADY FRAHR BXMGHN FROLAM
zmmmw % FOSMIOH SHIEWUA/WR WBDUGTP DIHUAKEMY |URP LOWKUHG FDAOBV HYHQIV RU &  FOSMIOH SHIBWUAYUTXUHG RQDQHP HIHR EDUYRUIRARH\VDHV
R LQEYIGOY DAHVRAMHHVMUREP HVSIRIGHS WDVB DHONKDDRM \WHERP S0 LOZ UMY R DQ \KFK HP HJHR H SHIEWUHDARRQDYUDRIED SUFNES!

[ $ FOORHO ,GEWEHWRZ HG\R3DMOARU R IWEXBMADUH/RJ % Z OYHRUWHBDHD) P DAMIDOWKWHEE 30UHARUDD R W
6XEMEDUHY

[ RMUWDQIQWHREA@Y FRUHR BN FROMMMZ W SDMBUIRNAH Z W UASHRR PMRP HURUVKSSTHUERQMFV SIRYIGHS \KDADQ
KAK & RMIPAERAY RVRQIEZQDAVENH RUSD - FIXVHRUDQ P LOUP DAUDOSWED P HOARUIRZ DGAOBIDUDQIHP HOV $ O WP DYHD Z OiYH UHBD/H RUDMIQDQ P DALIDC
UWKWRUP DAUIDCFDP VXQEHUD) 30UHD DRMIDCERQMPN % P RAL\ [P HIG WP LDM RKEHMDQH SIUDARQLOCFFRUEIFHZ W MWWLP V' RUFDRHCRUDH LUP DIYHD W
RUDLUP DAYHD H \MIGDQ 30U DMIDOR ROMFVRKHWDQLQMFRP SDQ WEQLRIRYY DI UHHP HOVRUDWII HP HWRUKHEILGQ) &RQMIFVOQG RMHMWDOD) P RAIFDIRY
WP LDNRQ RUUHZHZ DONDIZ RX@ RADRIED EHH SHAMG\R EH LQAYIGDD RUQWHDIJWHIDA P DAIDOR 30HNDQGIWEXEMADUH VINHQDV/DZ KRB RU & RKHAKD
Z W UASPAIR D) SXUKDH REHY TP HIZP HQV RUMP LOUDIWHHP HOW IQWH RAQ@Y FRAHR BXMGHN FROIMMAZ 1\ SDMBIIRIFH HOMILQR D) & RQUFWRKHUKDD
&RUFW HOALHG LOR RULQ FRIGHRAIRD Z 1\ D) CRMRQVINHD LQ FRP SIOCRH Z W RUSHP WG XQGE-UMLY/6HRMRD —_E \WDML LQH I HRARQ\WWH ADMKHIR  Z RX@ BHD 30WH)
0 DAUDOSRUFW

[L QWM FRP SURP IVH \HINB RUDIUH \R VFIWBI DD $ FIR) RMHUWID $  FRP SURP MV \HIWBP HOW RUDIUH-P HQV IQWH REAY FRAUHR
EXMGHN FRODMMNZ 1\ SDMBUIRIFH WDAQRYHRID WHSD PHMR PRH @P DIHY \R\WHH \WOAMRARYHIG B LOKIGAH (RAIQH AHWR (EAVIGOD RU

LQ\WH DIJUIDM QDY FDH D/ Z RXE CRAUAXONQ DD WINIRNRYD RQ | XM CRAMW RUFRIGEAR  RUWH OGP RO R Z IRIGRQ) B 30HARU) R W
6XEMADUN/RU % FRP SURP MY \HVBP HONRUDIUH-P HON'SHIP IWKGE, 6HAIRD

[  FKOQH WP DMIDO (DROORM  CFRRXQIQY P HKRGY SUCASOV RUSIIRNHY H AF-BWQR DUD/P D EHUTXUBGE DRKOQHIQ* $$3 RU
CESOFCEGY/ ¥ RUB( & UXBVDGUIXMIRY RUBYDDHDQ R WP DALUDCDAN

[LUL  \VAMBIRUFRP SURP VHDQ P DAUDOICEON |RU7O BV ILGIOQ P DMIDCCP HIGG70 5SHMORURDP |RUDP DMIDOY UBHXQG P ONH BYR\H
RUPRAI\ OQ) PDMIDO7O HBAIRY HOAULQR D) YROQEY GVFRXUHSRIUP ZIW DO 70 DAKRUNY RULQUDM O MP LOUSURAHEUH H F-BVWIR \KH H \WOARKHE M
WG B CSSOFEG!/ [Z ILG10Q P DMIDD7E 5 HMD REHUWDD RQ D EDIY FROIMMAZ W SDMSIIFNFH FROMOAMR D) H \WMRQ RUZ DYHUR WH QP MIMRQ SHIRG
CSSOFCEGI\R O) P DAIDCRDP RUDKHAP HONQUASHRAAR 700 H/ JUDQADD. SRZHUR DARGH. Z LW UASHRAR 7] K/ RKHUWDD RO D EDUY FRQUIMMZ 1\ SDXMBUIRNH HOMJ
QR D) P DAUDO7E DERFDNRQ DIBHP HOV7D] KDWY DIUHP HQVZE LQG-P QW DIUHP HW7D KRIAD RUDQ FBMQ) RURKHUMP LOUDIUHHP HOVRURKDQIHOQ P DMULC
P HARGR CFFRXQIY |RU7L] SXSRHY




[Y R<DIHWINDO HU

[Y HABWD/UIXUGE WHWP VR D) 30HMBOQDVIQHI HAANRQWHMR WS JUHP HOVD/H SUALD SHIP WG XQEHWLYS JUHP HNRU
D/UTXUWGE CSSIFER/ ¥ $ JUIQAID PXUHOARUIRP HUHP SR HH GUHARU RILFHURURMHULGAYIGODHYIFHSIRIGHUD). Q7 FRP SHODIRD ERQVRURKHUEHH W
RUDQ LGRUDHLOH LMY FRP SHODIRY ERQV RURKHUEHH W RKHWDQ DOQXOOLGRU DAY LQ DOQMOEDH\ODY DG VI FADQQMOERXVIQWHR A FRAYHR BXMCHN
FROUMMAZ L\K SDXMBUIFNEHZ W UASHAAR HP S H-VZ 1\K DQ DQQXCOEDHRP SHODIRQR  GW/WID % JUIQAR DD FXUHARJIRP HUHP SR HH QURRU RILFHJ
RURNHULQAYIGOOHMEHSIRYIGUI) VHYHIIGFH AOQHLQFRQMRCRUMP LDIRQSD. RUP DNHOQ P RA! LFDMRQYRULGFUDH/WHHR & JUDQARULP HIGOD 30BN
$Z0G ' DESWHIAILQR RUP HGI) &RMANHIYOINAQ) $IUBHP HQV ( \BNHDQ CRMRQVR CFFHBLDMWH YR 1XQAQ) RUSD P HOAR [ FRP SHODIMRQRUEHHIW
XQEHUDD 30HOABORRJRKMHUSRQMPAR) ) DERSWIQ Q. P DALUDOHP SR HH BHH IMRUFRP SHOUDINR STIQ RUDWDQIHP HOARULP HIG P RAIN RUWP LCDMDQ H MY
P DAUDCBOUHY/B @O0

[YL KUHRJHIDHOQD HP SER HYRURKHUILQE YIGOOHYIFH SIRVGHY Q) P RUHWDQ LQ DQQXCOEDH FRP SHODIRD RKHUWDD R
WBOFHDQ \KFK HP SR HHRUQAVIGODHYFHSURIGHZ KRHHP SE P HYKDAMP LDAG SURNR\WHE@MKHIR RUD/RNHZ VHSHIP WWGKHIKQEU

[YIL \WMPLDMOD HP SB HH RURKHULGAYIGOOHYIFH SURMGHUZ W P R \KD LQ DQQXOOEDH FRP SHODIRQ RURKHZ [VH FDXVH D)
\WAK LQAVIGOOR UMIQ LOHIFK FDHRKHADD! RUFDXVHRUSRRUSHIRIP DOFH GROP HOMGLQDFFR FDGRHZ LW 3 CUHQAY SONBUIRIAHY

[YLUL  1DOWR XVH U-DRIEG BAH I RWR NH-S 1Q | RUFH LQ DIP DAMUDOUASHRN DOP DMIDOLQXUDGFH SRIAHY RUUSOA-P HOARJUYIVHG SRIAHY
WIDEQ) P DAUDOIQXUDGRH FRYHIIH Z W WASHRAAR \KH DAHV. RSHIDIRQY DQG CRAMMEY R 30UHOADQG LW 6XEMADUHY DY PO LQ HIHAAVR \WH H \MAFRP P HIADD
UDRIEGLQ3DHMVEMWMGIP HOAMQ@IKWR SUYDAQ) FREGWRVIQWHLQXUDFHP DNV

[ UQEZ RUHQAIQR D) QROFRP SHM H FOMYLW QRO VRIFMINRQ RUMP LOUDI P HMKDAZ RXE UMMEVRUQP IWIQDQ P DMIDOUASHRW
WHRSHDIRQ/R 3DUHQAIQG WG XEMGDUHY \ENHDDYDZ KRB

[[ HMIQRD) Q¥ GHR BMGWIQDY P DMIDOUHSHWRKHKDDLQ FRQGHANRQ Z W DQ CFTXMUROR  DEXMGHW RUDWHVRKHZ IVHCRA
UAMNRMGE WVEHRANRD ~ E




[[L HOMIQRD) GDHRIIPHGWH\WMPVR D) H MY GDHR UDOSURSHWY \WDAZ RXTS WXL SD P HOVRYHUWH UP DQQ) WP R \KFK
GDHIQH FHWR

[[LL VHDDKMIQRMIIHDBRUD) SRMRQR \WH3IHR Z GHG, 3 \WDAY P DALIDOR WHFRIGAWR WHEXMGHVR 30UHQNDQG WG XEMADUH/
\ENHD DVD Z KRG JUIDADD QFHOAMV R, QMIBRXOD3URSHWY KDALY P DMUDOWR \WH FROGPAR \WH EXMGHW R 30UHADGG LW 6 XEMGADUHY VINHD D/DZ KRB H AFBWRUGRQ
H FOMYHOEHQAVR 3032 Z GH5, 3 JUIDAGIQWHRE@Y FRAHR BXMGHN FROMMAMIZ W SDMBUIRNH CEDERQRUAFDHWR SURHRXAMRUP DQEIQD) R \WHS HIMMSG
3OUHYR Z QHG, 3 RUDQ RKHJ, QMBRMOCB URSHY WDAYP DALIDOR WHFRIGENR \WHEXMGHMVR \WH3DUHQAIGG WG XEMGDUHY \ENHQDVDZ KRB RU

[[L HOAMIQRDQ GIDD BQAQ FRP P WY HZ W UASHPARWHI RUIRQ) CRIRY/
6HAURD 1 RERIFAMBNROR &RP S

D ([F-BAD/SHPIWGE WVEHWRD  WHERP SI) \KIDQRVODG \KIDQRAGHP IMRUDARI HDQ R W 6XBMADUHY RUIW RUMWHUUAGHRRYH
QURRY DGG RILFHY\R 05 \KDDXVH UDRIEG! EAAH I RW\R FDOH OQ RKHUS FBUMAQEIYHY/ R WH&RP S0 RUDD R W 6XBMADUHY (RAR GUHR® RULQAUA®
L \RIAWIQWDOM HIRUH NRZ QIO HIFRXUIHRUNGRZ QIO ICAOBMO) QN SIRSRDORUR IHJUIDAQ) RUWHP INQI RUVMEP MMRQR DO SURSRIORUR | HUWDA
FROMYPAM/ D&RP SIQ $ FIXAMMR3URSRICRUMD LOTXWY  SURSRVIORUR! | HIWDAZ RX@S UDRIED EHH SHAMG\R GOG\R DD &RP SO $ FIXAMMRQ 3URSRID LU HOAMUILQR
FRMXHRURKHZ VHSOMASDMIQDD) GVRXAWRY/RUGHRIDIRY/Z LMD 3HIRY RKHADQS HSUAMHQEAYH/R \WHERP SIQ RUDD. R WEXBMADUHY WINEQ) RUXEIK
WRO) 3HIRY RAHKDDS HBUMWQEIYH/R \WH&RP SIQ RUDD R WEXBMADUHY ) LQRP DIRQRIADDZ W ASHRAAR D) &RP SIQ $ FIXMUWRQ3URSRICRU UL WARYH
DUHRISRRHWR AR R WHIRMIRQ ([ A-BAD/SHP WWGE \WVEHAIRD  \WH&RP SI) KO DG \KDDFDAHHIFK R LW XBMGDUHY DG W RUWHUGLHARLY DG
R LFHY DG \KODX\VH U-DREE®! B | RIWR FDVHWH RMHUS HBUAHQEBYH/R WHERP SO0 DG IWEXEMADUHAR $ 1P P HADMD F-DVHDQG FDOH\R EH\MP LCDAMG 0T
H LMY GVAXWIRQY DOG GHIRIDIRDY Z W 0D 3HYIRQ FRIGARG KHMR RM Z W UASHPWR DY &RP SO0 $ FIXAMUMRQ 3URSRIDRUDD LML SIRSROIDRUR | HUWDAZ RX@
WDRIE® EHH SHAMG\R GOG\R D&RP SI) $ FIXMMRQ 3URSROOP DEHE. \KFK 3HYRQ DG LP P HADAMY \MJP L(DAM DK\ EDODQG HPAMRQF DB URRP. CFFHW SUVRAO
JUQAG\R D) WK 3HYRQDEG % SURPS® DOGIODQ HYHZ MMQWR — 96MQHW DV DWUWHH HPMRQR \WLY$ JUHP HOMBTIXHIWURP HIFK SHYRQWDKDYH HRXMG
D FRQLGQIMIDN DIWHHP HOAIQ FROGHANRD Z W D&RP SIQ $ FIXAMMRD 3URSRIORUDD LYY SURSRDDRUR | HUWDAZ RX@ WDIRIED EHH SHRAMS \R GG R D&RP SIQ
$ FAMR3URSRIDKDAP O.QVIQH | HAAKH SURP SAHMOQRUGKAIROR DIFRQ LGHMIOQ RP DARYSUHYRAO | XUINKHG Z WK UASHRAR \KFK FRQ LGHQADDN DI UWHP HOW
7KH&RP SO \KDODQRAHBDHD) WULGSOW IRP RUZ OYHD) SRYMRYVR D0 FRQIGHNDN ROWEBAMIDI UHHP HIAR Z KLFK WD SOV SIRMGHS KRZ HYHU\KDABURU
R EXWRAD M RAEIQQ) WHERP SI) 6\RANKRTHS SSURYIDLL LQ UASROHR DO XQRIFMG UXHWVURP D\KLLG SOV \R Z DYHDQ 3 \WIQGMED RUMP LOUSIRMRQRULQ
SURYIMRQ WA WH QP BHURUWSHR USUAHRBIVHY MIQAEGAQ) RUILDGAQ) \WH&RP SIQ %ROLG GHALP LQHYIQ JRRG 1D D \MUFRQKEIANRD Z 1\K RANLGH FRXQUD
WDAKH | OUH R GR \R Z RX@ WDRIE® BHH SHAMG R EH LOFRQIMAAZ LW IW [ LGFADY GAMY XQEHUCBSIFEG!/ [ \WH&RP S \WKDEDEH SHIP WG VR Z OYH Z RN
3OUHOA SURUZ UMK FROHMKFK 2 WEBMED RURKHUSIRYIMRO R \WH H WOA-DRIED GHHAOY R SHIP IXKAK WULG SOV W HYDIH LQ GVPXWRQY Z WK \WH &RP ST
\XEMPAAR WH QP MRV VAN RW IQ VMY 6HAMRD  \R HYDODM RUDUDQIH LAY IRUDD &RP SI) $ FIXMUNRQ 3URSROIDRUR P DNH RUSOIMASDM LQ D &RP SIQ
$ FAMMRY 3URSRVID 1 RE MAWEREQ) WH IRURQ) RUDDWLQ) HYH LQ WIS JUHP HOAR WH FROMLY Ll DADQ WP H IRTBZ LQJ) \WH ADM R WY $ JUHP HQADG SURUWR
RAMIQQ) \WH&RP ST 6VRANKREHUS SSIRYDD  WH&RP SIQ RUID R W5 HBUAHQEMYHYUHFHYHY/DZ UMW RP SIQ $ FIXMUWRQ3URSREIDKDANHERP ST %R0G RUDQ
FRP P WWHWHIR  BHIHYHVIQIRRGIDW\REHERDIIGH KK &RP ST $ FIXAMMRQ3URSRIDAG RAAXOVURP DP DMIDDEBAKR MVEHRAIRD D WH&RP SIQ
YOG RUDD FRPPWHWHIR  GHMP LG 1Q JRRG IDMW DA FROXGIMRQ Z W RANIGH FRXQHDDQG LW | LCDGADODGYMRY WDMMAK &RP SO0 $ FIXMMRQ 3URSRC
FROMPAM/ RUZ RX@ UDRIED EHH SHAMG\R OOG\R D&RP SO) 6XSHIRUBURSROIODG  WHERP S %RDG RUDD FRPP WRHMHIR GHMP LGV IQJRRGIDMW DM
FRQIXEIANRQ Z [\ RAMGH FRXQUHD WDAKH | CLOUH R VINH \WH CRNRQY UH HIMHG VR LQFDXHY [ R\, EHBZ Z RX@ WDIRIED EHH SHAWG\R EHLGFRQIMMAZ W LW LGADY
GAMYXQE-UDSSTIEGY [ WHOWHERP SIQ PO [ IXUDK LQRP DIRQZ W UAS-PARWHERP SO) DG IWEXEMGDUH/AR WH3HIRQP DNQ) \KFK &RP SDQ $ FIXAMMRD
3URSRIDRUDQ R W5 FRUHQEMYHY SRMGG WDAID QRO SXETE LQ RIP DR \KDDEH \KOUHE \EMAR D$ FR-BIE®! &RQ LGHMDIN $ JUHP HOAZ LW \KFK 3HIRQ 006
\  SDMASDM LQ GVRAMRY RUGHIRIDIRDY Z W \WH 3HYRQ RUJURGS R 3HYIRQV DG LW RUWHU U SUHQEBMYHY DG | LQDRQ) VRXUAHY P DNGQJ \KFK &RP SDQ $ FIXOMURY
3URSRVOCOGG RKHZ VH DAMARUI CAOBMOQ \WKFK GVPAMRQ/RUGHIRIDIRYY 7KH&RP ST DIUHAKDAID QRO SXETF AMHFHLQ RIP DIRQSIRIG-G\R D) WK 3HIRQRU
JURXS R 3HYRQV\KDKDYHEHH SUYIRAG SURVGHG\R 3DUHNRIMKDDEH SURMG-GWR SOUHWZ MMOQW HQIV IRU. KRAWR SURMGQ R DD KK 3HIRD 1 REWMBIEQ)
DO WQJ \R WH FRQADY LQWIVEHANRD D LI DADQ WP H DNVMUWH DM R WMLY'$ JUHP HRADQG SURUVR WH &RP SDQ 6\RFNKRTHUS SSURYDD WH &RP SDQ. BFHYHY D
&RP S $ FOMMR3URSRIO URP DO 3HIRQRUJURXS R 3HYIRQY/\WDNEG (RAMXOVURP DP DAMIDCEWIAK R WVGHAIRD D WH&RP SIQ RUWH&ERP ST %ROG RU
Q) FRPPIWHWHIR  QUHA® RUGEWR® LFOGAQ WIRAIK D) R WHERP SIQ VALY R | LFHYRURKHUS FSUAHQBMHY P D FRQEFAKAK 3HIRQRUJURXS R 3HIRQ/
QZUWMY , \RBO R FOUI\ WH WPV D5 FRIEWRY R \VMAK RITHU LONALY  RUSURSROIDWR GHMIP LGH Z KHKMHUVKRK R1THU LT RU SURSRVDIDFROUMMAY RUZ RXGS EH
WDRIED H SHAMG\R GDG W D&RP SIQ 6XSHIRUSURSRID ,, UK WDADQ &RP S $ FIXMWNRQ 3URSRVDOP DGH RIDED EHP DAHIQZ MY RJ ,,, CRM LQJ Q)
SHYRQRUWURS R 3HYRQY/RUWRUMHUS FSUAHQBIMH/R WHSIRVIMRVR \MVGHAIRD




E  6XBEVRARWHSHP IWHGE CRIRQVFRQMP SDMGE 6HANRD — F CHWHUWH&RP SR YFROGQRUDY. FRP P IWHWHIR \KDD

L $ ZMWAIX RUPRAN RUDOD QDY P DQUHUDGHYHWR 3CHNRUKHO HIHUBXEY \WHUHFRP P HIEDMRQRUGFOUDARQR DGMELDN B\
WHERP SO YROGRUID \MAK FRP P WKHR WWLV$ JUHP HOARUH7 IDQOANRYY % UHARP P HUG RURKHZ IVH GHROUH DBYMCEGIWHISSURYDCE, \WH&RP SO0 6\WANKRTHYR
D0 &RP SN $ FHXAMMRY3URSRIDORU & SXETF® WARYH DIUHRUSIRSRHWRMENHD) \KAK DRIRYY HIFK WKAK CRMRQ\HVRW IOMVEHRAIRD — E L H A-BWDV/H SUAX®
FRQAP SDMGE 6HARD | EHQ) WH HIHWRKHHQDYD3 &RP SDQ $ GYHYH5 HRP P HIADWRO&KDQIH -+ RU

L FDOHRUSHPIWKHERPSI) RUMD R W 6XBMADUHY \R HOMJLQR D) GWUR LQMIVP HPRIGEG® R XQGHMIEQ) DIUHP HMQ
SUCAS®! CFTXMWRY DIUHP HQA P HIHU DIUHP HQW ROINRQ DIUHHP HQW NRLQAYHQMUH DIUHHP HQWV SDNGHIKLS DI UWHHP HWRU RIHU & RMEFW H A-BAM RU DD $ FRHS\BE®H
&RQLG-DNDNVS JUHP HOVHIFK DQ3$ GMIDAYHS FDXMWROS JUHP HOV  LOHIFK FDH VR HIHRAAID &RP SI) $ FIXMUWRQ 3URSROD RUUBMRYH DI UHH RUSURSRVH\R VENH D))
KK CRARQY

F 1 RELEDEQ WHIRMRQ RUDQ WQI HIHIQWMYS$ JUHP HOWR WHFRDY  DADQ WP H SURWR RAEIQQ) \WH&RP SO 6\RANKREE-LS SSURYTD
WHERP SO0 %ROG RU) FRPPIWHWHIR PD L \WHERP SI) %RDG RUDD FRP P IWHWWHIR GHAMP LQVIQIRRG I DWW DNMUFRQUKGIMR) Z WK RANGH FRXQUHD WD
WH | DOUH \R GR\R Z RX@S WDRIED EHH SHAMG R EH LAFRQIMMOAZ WK LW LOADY G XQE-UDSSIFLEG!/ ¥ \BNQ) LQR CFFRXQADEDDENVR HOV\R \WH\MP VR WY
$ JWHP HQAKDAP D EHRIHFGE 30HMBXUMIQARWMYEHANRD ~ F L PONHD&RP SIQ $ GYHYH5 HARP P HIEDIRQ & KDQIHIQUASROHWR D&RP SR, QMYHIQJ ( YHA
RU L P DNHD&RP Q. $ GYHYH5 HRP P HIADIRQ&KDQIHIQUASRQHWR D&RP S0 $ FIXMURQ3URSRDOXDARHERP SO %06 RUDQ ARP P IMHWHER  KDVGHMP 1G5
LQJIRRGI DM DMUFRQKXGIMRQ Z LK RANGH FRXQUHODG W LGDQRLOCOGYIVRU FROMYAM/D&RP ST 6XSHIRU3 URSRVICDQG RUDSSURYH DG FDAHWHERP SIQ. \R HOMLQR D
GHILQWYH DIBHP HQAR HI AR &RP SDQ $ FIXMMRQ 3URSRVIOD0G WP LCODM WV'$ JUHP HASXUXOQARGHAIRD G LY SURMGHS KRZ HYHJ WDACHWHWH &RP ST

YROGGRUDQ) FRP P MKHWHIR P D \ENHWHDRMRQ/FRQM SIAGE WHIRIIRQ) FDXH 1L XQBW

$  WHERP SO QRIVIHY3DHQOANQZ UMY DABDIIRAU  96MQHW' D VEHRHING WDATRIRQ R WH LOMMRQ R \WH &RP S
YOG RUDQ FRP P LURHWHIR \R GR\R DQG\GHAL LMV WH WP VDG FROGURO/R  DQG\WHLGHQIMY R \WH3HYROP INQJ \XFK &RP SIQ 6XSHIRU3URSRID LFOGQ \WH
FROUGHIDIRD RIHIHG WHHOQ D5 FROM SRIDGHRAO I XUDKHY DD XQHIPAMG FRS. Ul 0D R WH SURSRHS GHLQWYH $ GMODRYH $ FIXOMUWRY $ JUHP HOV\KH SURSRWHG
ILCDCAQY ARP P MY HOANBIWY \XEWMFAR PP DY UHEDRANRY DOGD0  RMHUDIUHHP HOMKDAKAK GH LQUYHS GMCDAYHS FIXAMIRS JUHP HWRQAP SOOM/AKDARH&RP S0
Z LOHRMILQR Z W XK 3HIRQ LQ FRIGHANRD Z W VKK $ GMIDAYHS FIXONRDS JUHP HWEWERMID P XGEGHRA® Z W \WHH HPMROR VKA GHLQMYH DIUHP HOMR
HIHRAKAK &RP SIQ 6XSHURU3URSRID IMEHQ) XQEHIWRRG DG DI WHG\WDADQ. TP HIGP HAR WH | LQDGADORURKHUP DMIDOMP VR VKAK &RP S 6XSHIRU3URSRODKOT
WINUHDQE Z IMKDCRIAHE, WHERP SIQ DOGDQE. (RIFHSHIRG SIRVIGHS WDNKAK (RIFHSHIRG\KDOEH\KRWI-G\WR\MGH  90MQHW DV DG

% Ll 3OUHWP DNVDSURSROOGUQ) WK IRAU R 9%0MQHY' D SHIRG DvDSSIFCE®! \R DAWWARKHWLP \/DQG FRIBWRQ/R
WV$ JUHP HUWMKHERP SIQ %RDG RUDD FRP P IWHWHIR  DVAMUMINGY LQR FRQUGHIDIRQ WH DOWMAMG \MP V DG FROGUR/R . WV'$ JUHP HADY SIRSRFG B\ 30UV
FRQMHY VR GHAMP LGH LQ JRRG | DMK DN \MU FRQXGIMIRY Z 1\K RAMGH FRXQUHODGG LW | LDGADDDGYMRU WDAMKAK &RP S 6XSHIRU3URSRDOFRQIHY R BH D &RP SO0
6XSHIRU3 URSRVDCDGE \WDARKH | OUHVR P DNHD&RP SO0 $ GYHYHS HARP P HIEDIRQ & KD HRUMINH\XAK RKHUDRIRQY DV FRQMP SOAGE. FOXH L R 6HANRD  F CERH
Z RXGUDRIED BHH SHRAMG\R EHLGFRQMMAZ W W1 LGADY GANAYXQEHUCBSIFCEDY/ [¥




SIRIGHS | XU WDNHWHWHERP SO0 YROGQRUDD. FRP P MKHWHIR P D P DNHD&RP S $ GYHIH5 HARP P HIEDWRQ &KDQJHLQUASROH\R D&RP S0, QMYHIQY
( YHOAXQBW

WH &RP SD0 CRIVLHY 305QMQ Z UMY DABDINMRXU  %MCHY ' DVEHRHWH &RPSI) %R0G RUDD FRP P LWKH
WHIR PINAVD&RP SIQ $ GYHYIH 5 HRP P HIEDIRQ &KOQIH Z W UASHRAR KK &RP S0, QMYHIQ ( YHAR \WH IQMMRQ R WH&ERP SI) %ROG RUDD FRP P LUkH
WHIR R GR\RDQG\SALHAKHU-DRQAKHIH RU DG

Ll 30UHQAP DNA/DSURSRIDGAUQ) WK IRU %MGHY D SHIRG VR DEMWAKH\MP \/ DG FRIGWRVR \KLVS JUHP HQW
WHERP S %RDG RUDD FRPPIWHWHIR  D\MUMING LR FROIGHDIRD \WH DOWMAG WP V D5 FRIAWR)Y R \MLY'$ JUHP HADY SIRSRFG B 30UHWVARQMDAY \R
GHAMP LCHLQ JRRG I DWW D\MUFRQUXEIBIRY Z W RANGH FRXQUHODQG LW | LDGADDOGYINRU WDAKH [ OUH W P DNH VKK &RP SIQ $ GYHYH 5 HARP P HIEDIRQ &KDQIH Z RX@
WDRIE® EHH SHRAGWR EHLGFRQIMAMIZ W IWI LOADY GANYXQEHUCSSIFESY [¥

G XU WHIRU RMUH %MW D SHIRG D/ISSIFCE®! SURUWR IWH I HAMY D&RP SIQ $ GHYHS HARP P HIEDIRQ & KDQIH DV UH HIBG\R
CERYH \WH&RP SO0 KD DOG\KODGEUHWAVI LA DODG GIDCOGYMRYWR. GHIRIDMZ LK 3DHOANQIRRG W WRWKHH \WMBCUHQNHNAR GURIDM UIDEQ) DY BMMRQ/
VRWHWLP VR \WH7 IIQIRMRYYSURSRFGE. 30UHWL RE MWMEIEQ) 00 \WQ) \RWHFRQMDY FROBGHGKHHOQ GHWHMHERP S0 (RUDD R IWEXEMGDUNAKDTHIMIQR
00 $ GMEDIYHS FXAOMIRS JUHP HOAKQBWWKLYS JUHP HAY EHQ) \MIP LCDMG LQ DFFREDGFHZ LW IWMP V LGFOGQ) \WHSD PHWR 00 30U HIP LDIRY) HH UG
\R EH SOG SOBOONR BHANRD WV XQEHARRG DG DIUHG WDACRH R \WH SETF QVFRKHR UHFHSAR D&RP ST $ FIXMWRQ 3URSRDORUWH GHIYHY R D CQRIFH
SXUOQMRGHAIRD  F QRUNHSXECF GVBRKUHWDAKAK DQRIFHKDYEHHQ GHIVHIG \KDOIQOUGR IWHD FROAMMDERP SIQ $ GYHYHS HRP P HIEDIRQ&KOQH

H  QDEEAWRQWWHREQIDARQVR WHERP S3Q VAWRWWIIQ6HAMRD D 6HANRD  E 6HARD  F DQGEHANRD G \WH&RPSQ SIRPSW® DG
QDD HHZ BMOQWEHVIRU  KRAWR UWFHSWAKDODGIVH3DUHQAQ Z UM LOWH HHQAKH&RP ST RUDD R W6 XEMADUWH/RUS HSUAMHQEBIRYHY WFHYH/D&RP SO
$ FAMMWRO3URSRICRUIY) SURSRICRUR | HAWDAY RUZ RXGB WDIREIE® EHH SHAMGWR GOGWR D&RP SO $ FIXMMRQ 3URSRD LQ HIFK FDH \RIHKHUZ 1\ D GAAUSIROR
\WH P DMICOWP V DG FRIBMRYVR D) KK &RP SIQ $ FIXMMRD 3URSRVIDRUSURSRIDRUR | HJ WH LG-OMY R \WH 3HIRQ P ING) [ KK LQAFDINRD LMY W
SURSROCRUR IHJDQGDFRS R IR Z UMK SIRSRDDR | HURUGIIVII P HMWBURVIGHGE, \IKFK 3HYIRQ H FHBARDAHERP S \KDICRAEH UHNXUHG\R SURYLGH\WHLGHQIMW R
\WAK 3HYRQL GRQI \R Z RXQB YLIRDM\KH H SUW WP VR D FRQLG-QMIDN DI P HYWR Z KIEK WH&RP ST LVDSOW DVR WHE@MKHIR - SIRIGHS \WDAKH&RP STQ)
\KOQIQRP 30HQADAR\KHIHHDOGHMV R \WAK 3HYRQLQDP DUCHADAZ RXG RABVKOVQDEBIFK R \KAK FRQLGHQMIDN DIUHP HOMGFOGQ) Z KHKHXKAK 3HIRQLYD
IDAILE CFTXURU RUILCDADO\SRQRU 7KH &RP SO \KODNH-S 30HAQRP HG RID OJG 1Q Z UMY LQ DDP DMIDDUASHRAN RQ DWP HD EDIY R WH WMV R 0Q)
GHRIDIRY/Z WD) 3HIRQP INQJ D&RP SO0 $ FIXAVMR)3URSRICOIG\MP V I((FOGQ LQRP 1) 30U MMQWHIVIRU  KRAYDWAWHRFPUWHFHR 0Q P DMILC
P HXP HQARUP RAILFDIRY IMEHQ) XQGHRRG DQG DIUHHG WD, FKOQIH W \WH FRQUGHIDIRQ SD CEGH R \WH &RP S 6\RANKREHY LV P DAUDD R 0 \KFK &RP SQ
$ FIXAMWRY 3URSROD SIRSRODRUR I HJ LFXQAQ) IXKLQ) FRIEVR DO Z UMD SURSROY RURTHY RUGIIW R Z UMD DI UHHP HOW R HI HRARKRK &RP SIQ. $ FIXAMMRD
3URSRICRUMP \KHIVRUMP LOUGRRP HOVL WH FRQEIQDQ) P DMIDOAP VZ W UASHRAR \XAK &RP SIQ $ FIXAMUWRQ3URSROD I RUDD \KFK DI UHH-P HOASURSRVICRUR T HJ
LQHIFK FDH H FKOQHEERE HHQWHERP SO0 DG W5 HRUAHQEMYHY DG ROWHRHKOGG DG WH3HIRQRUIURXS P INGQ) \KFK &RP SIQ $ FIXMMWRQ3URSRVID SURSRVIORU
RIHJ RQWHRKHKDOG




| 7KHE&RP SI) DIUHVWDAI) YIRDMRQR \KH UMMANRD/ \VFWRW QWY 6HRANRD B DQ 5 HSUAMQEBIYH VR \WH H \WOACRI) LQ LW DAKRU HG
FOBOAW DARHAWRIROR \WHERP S0 R \WHARP ST RUDD R IWEXBMGDUHAKDDEHGHP H3\R EHDEBIK R WS JUHP HONB \WH&RP S

J  7TKH&RP SO \KDDQRADQG\KODFOAH W XEMGEDUH RAR HOMIQR D) FRQ G-I DIBHP HWZ W Q. 3HYRQ\MEVETXHIAR WHEMR \KLY
$ JUHP HOWDAZ RXTS WMMFANHE RP SO0 VCELOW R FRP SO Z WM DQD R WHWMP VR \WMLYEHRANRD DG USUAHOMWDACHWHUWRUDD. R W6 XBEMGDUEHYLY DSOW \R Q)
WK DIUHP HQV

K 7KH&RPSI) \KDODQRAMINHD) CRARQWR H HP SADD 3HIRD RKHUWDQ \WH 3CUHABOMEY DG WHUUAGHRYHS | LADAY 1URP \KH BAMRNRYY RQ
S EMHVARP BQDIRY FRQEQGIQ6HAIRD R WH' * & RUDQ MP LOUSIRYMROR D) REHUZDNRYHY [ RURKHZ VHFDAHKAK UAMIRAR)Y/CRAR CBSO RUDIUH
RGRQ R WHIRWRQ

L 1RNQ FROEGGIOBHAIRD D KDOSRAEVWKHERP SI) 1P L \BNGQ) DGAVRRIQ) DSRIMRQFRQM SDAGE, 5XB H D 5XB1 G RUJ
\MP D R SHXDIRQ0 $ SURP XODM XQ3-UWH ([ KOQHS$ PARU L PINGQI D) RKHJGVFRKUH UHDMG \R D &RP S $ FIXMURQ 3URSRID LFOGQ) R \KH
&RP SI) 6\WANKROHY UTXWGE / 7 RAWDAKH&RP S YR0E GHMP LGHYVIQIRRG I DM OVWUFRQKGIANRQ Z LW \WH & RP SO0 9 RARLGH (B COFRXQUHD WWDAKH | DOUHWR
\R QVFBRHZ RXG UDRIE® BHH SHRAMG R EH LGFROMMZ LK LW LGADY GAMEY XQE-UCSSIFE!/ [ SRMGHS WDNV$  XQBW \KFK GVRRKUHLY D&RP S $ GYHIH
5 HRP P HIEDIRQ&KDQIH \IKFK QVFERKUH\KDIDUDAMWDAKH & RP ST %ROUE KDY (RAVKDQIHEWHERP SIQ 5 HRP P HIEDIRQD®G % QRHR \WHERP SI) RUWH&RP S
Y%ROG RUDQ FRP P MKHWHIR  \KD@P DNHD&RP SIQ $ GYHYH5 HRP P HIEDINRQ&KDQIHZ WRXWRP SOLQ) Z IWBHRANRD — F

M ) RUSKERH/R \KLV$ JUHP HQWV

L 3&RP S $ FDXAOIRI3URSRIO P HIQVOQ SURSROORURIHUIURP D\KLLG SOV Z W UASHRAR 0D GUHWRULQAURNTFTXMMRQ RUSXUFKDH
LQ RHWIQLRAIR) RUDVHIHYR WEQORMRYY OQG Z KHKHUWURAIK DO P HJHU WRUDQ] DIRY FRQRICDIRD \WIG-UR | HJ VHD WOE-U H FKOQIH R 1 HU RN CFDXORD DR
CFDAVMRQ BLQAQ) WKOHH AKOQIH BXGHNFRP ELCDINRY UHFCBAET DIRQ MMXEDIR) GMROMRY NMQMWHIMHRURKMHEZ MH R $ DAHVRUBMQHAMVR WHERP SO DG
IWEXEMADUHN/WDNHHDM ~ RUPRHR WH GHABYHIHY RUGHALGRRP H RQ D FRQRIEDAG EDY | RUWH RH\ HIUSHIRG HIGQ ROWHOMW@D R WH&RP SIQ VP R
UWFHQ® FRP SBIRG I NFOODXOW  EDHG RQWHP RIHFHWDXGWG FRORICDME EDDFH\KHHAR \WHERP SI). RAWDABBUAHDN  RUP RIHR \WHVRECDAHAN EDHGROWH
P RUAS-AHADXQWEG FRORIEDAG EDDFH\KHHAR WHERP SI) R WHERP S0 DG IWEXEMGADUHY \BNHDDVDZ KRB! LP P HADMY SURUWR VKAK WDQLRNRQ RU % RJ
PRHR &RP S &RP P RO6\EAN RUYRIY VFRXUMMVR \WH&RP STQ RUID. UAXGNY SDBHONRP SIQ LQHTFK FDHRKHDQWH 7 UDQORNRYY




L 3&RP SN 6XSHIRJBURSRDD P HXVDY ERDIIGHZ UMKRERP SIQ $ FIXMWWRQ3URSRDOKDAKHERP SI) %ROGGHMP LGHY LQIRRGI DK
D\MUFRQAXGIIRY Z W RANGH FRXQUHODGG LW | L(DGRDODGMRU \BNQ LR CFFRXQADIGI DO | LDGADD BIXMAY OO RMUDSHV R WH SURSRID LFOAQ) (DA
WPV WHIGMYR WH3HYRQP DNQJ \WH SURSRVICDGG DIRK-UI CRRYWHERP SIQ %ROLG GHMP LGHVDUHUHBYDQMKDNS  \WH\MP VR Z KIFK L FRQXP P DAG DUHP RM
IDYRUIIE®! |URP D IL(DIAODSRQAR YLZ R WH &RP SOQ GVRANKREHY WO \WH 7 UDQOAIRYY LGFOGQ) D) DOV HOAR WH \MUP V DQG FRIGMRYY SIRSRFG B 30UHAIQ
UASROHR KK SURSRIDSXUMOQARGHANRD — F O3 % LVUDRIED ONHD R EHQ FRP SBIMG RQWHWLP VSURSRVHG RQDWP HD EDLY SIRVIGHS \WDM RUSKERMVR
WVGH LQURQR 3&RP SIQ 6XSHIRUBIRSRIC UHHHFH/IQWHWMP 3&RP SDQ $ FDAMRQ3URSRID\R:  * \KDOEHGHP HOWREHWHHHFRAR®  ~ DG

L &RP S . QMYHIQ) ( YHOVP HIQ/DP DAMIDCHYHM CRAVRFPXUHIH FKOQHRUALFXP WIFH\WDZ DY RANGRZ QRUUDRIED | RIHTEG!
VRWHERP SO0 YROGSURMWHH HRANROR \KVS JUHP HOVRULL NGRZ Q WHFRQHTXHIRHVRUP DMIDIW R Z KIFK Z HHQRANGRZ QRUUDRIED | RMHLEG! Z KIFK HYHW
| CFWRFPXAUHIFH FKOQIH RUALRXP WUFH RUDQ P DMUDOFRQHTXHIRH RUP DMIDDY WHER  BHRP H/ NJRZ Q\R WH &RP S0 %R0WG SURUVR WH WHFHSAR WH &RP SO0
GWWANKREUS$ SSURYDOWDAGRY (RVHDM\R $ D&RP SO $ FIXMMRQ 3URSRIORU % D0 AKOQIHY LQ \WH SUFH R 30HOARRP P RQ 6\BAN RU&RP SO &RP P RQ 6\RAN
SIRVIGHS _KRZ HYHJWDAKHXQEH®LQ) BDRQ/IRAKFK FKOQIHVP D FROMYWMMD&RP SO0, QMYHIQ) ( YHOAKGBWH FOG-GE D) RKHUH FOMRQLOWLY GH LQWR)

6HANRQ 1 RERIAMBAROR 30V

D ([F-BNVSHP WHGE WMV6HUWRD  3DHNKIDRVOIG\KIORASHP IWRUDMRU] HOQ R W6 XEMADUH/RUWRAHUMASHRAYHARARY DG
RILFHY\R DQG\KODXH UDRIEG BRI RIWWR FDAHDQ RMHUS FSUAMHQBIVHY/R 30HQARUDD R IW6EXEMADUH/GRAR GUHA® RUQALA® L \RTEMQWDM HIERYH
NRZ QIO HFRUDHRUNGRZ LQJ® |CAQBMOY LONXLY SIRSRDORUR HJBIDAQ RAHP INGQI RAKEP DRQR 00 SURSRICRUR | HAWDAFRQAMMM/ D3DUHYES FIXAMRD
3URSRIDRUDQ LQMALY  SURSRVICRUR | HMWDIZ RXG WHDRIE® EHH SHRMG\WR GOG\R D) 30U/ FIXOMR3URSRID 1L HOMIQR FROMX}HRURKNHZ VHSDWASDMIQDQ
AVRWRYRUGHIRIDIRY/Z W D) 3HIRD RAHKWDDS HSUAHOBVH/R 30MQARUDD R IWEXEMADUHY WINEQ RUIXUDK\RDD 3HIRQ RKHKDDS HEUAHOBHY R
SOHQARUID R IWEXBMADUHY D) LQRP DRQRUADDZ W UASHRAR D) 30UHYS FAMMRQ3URSRICRU UL UAROH DIVHRUSIRRRHRGRI) R WHIRWMIRQ ([ A-BADY
SHP WGE WVEHANRD  3CUHMKDD DG KDIFDVHHIFK R W6 XEMGEDUHY OG W RUHUGUHRRY DG R | LEHY DG \KDXVH U-DRIEG! EANH | RIWAR FDXVH \WH R
5 FRUAHQEMYHY R 30UHOADGG LW 6XEMGDUHV\R $  LP P HADMY A-DH DQG FDOH \R EH \MIP LCDMG DIDH MY AVAXWIRQY DG QHIRIDIRYY Z W 0 3HIRQ FRIGRRMG
KHUMR RMZ W UASHPAR D). 3008 FIXOMRQ3URSROCRUI) LT SURSRICRUR | HMWDIZ RXG WDRIED EHH SHRAMGWR GOGWR D3DUH/S FIXAMMRQ3URSRVICP DEHE
\XFK 3HYRQ OGG 1P P HADAD WP LQDM DIDSK\ MFDODQG HPRARQF DB URRP CFRHW SUMRAO JUIQMG\R DD \WAK 3HIRQOGG % SIRPSW® DGLOOD HHOAZ MMQWER
YOMCHN' DV DVWMWHH FPMRQ R WLY'S$ JUHP HQWUHNXHKIURP HIFK 3HYRQ \WDAKDY H HPXAMG D FRQLGHMDIW DI UHHP HOALQ FROGHRNRD Z W D 30UHAS FIXAVMRD
3URSRICRUD LMY SURSRVIORUR T HIWDZ RXTS UDIRIED EHH SHRAMG\R GOG\R D30UHYS FIXMMRQ 3URSRIEIDKDAP DQVIQH | HAKH SURP SWHMQ RUGKRIRO R
DOFRI LGOI RIP DAR) SUYRAD | XUMKHG Z LW UVSHRAIR VKA FRQLGHQMIDNY DI UHHP HOAV3 CUHQAKDRAMHBDH I \WMLGSOW [P RUZOYHD) SIRYIMRY/R DQ
FROLGHUDOWY RUMBBAMDD) UHHP HOAR Z KLFK WY D SDW  SRNGHS _KRZ HYHJ WDASURUWR. EXWCRADI WL RAEIQIQ) \KH 3DUHAG\RRNKRTHUS SSIRYDD L 1Q UASRQH\R DD
XQRIFWG U XHAVURP. DWKLLG SO R Z CIYHDD 3 WHBAMD RMP LOUSIRYIMRQRUI). SURYIMRQUAMANY \WHQP EHURUIVSHR USUHQEIYHY MQAEGAQ) RUILGICAQ)
WH 3DHQWRDE GAMP LGHYIQIRRG I MW DNAMUFRQMKTNRQ Z 1\K RANGH FRXQUHD \WDAKH | DOUHWR GR\R Z RX@ UDRIED EHH SHRAMS R EH LFRQIMMDAZ LW LW LOADY
GAMY XQGHUCSSIFEG!/ 7 3DHMKDDEH SHIP WG \R Z CiYH Z WRAIKH &RP SO0 1V SURUZ UMD FROHQANKK 3 WEBAMD RURKHJSURMMRQ\\R \WH H \MIAU-DRIE®
GHFHADY R SHP VKK WLLG SO \R HYI DI HLQ AVAXWLRQY Z W 3 CUHAAXEMAR \WH @P LBINRQAHVRIK LOWMYGHRNRD R HYDODMRUDWIIHI LAY 1RUDQ. 30U
$ FAMMRO3URSRICRME P DNHRUSOMASDMLIQD3DUHYS FIXAMUWR3URSROD 1 RE MWMBEQ) \WHIRFIRQ) RUDQ WQ) HYHIQWLYS JUHP HQARWHFRMDY L DADQ WP H
IRZ LY WH MR \MY'$ JUHP HOADGE SURWR REEBQQ) \WH 3DBHDAVRANREUS SSIRID 3OUHARUDD R W5 FSUAHQEAYHY UAHYHY D Z UMKD 30UHAS FIXAMRD
3URSROOADANH3DHARDG RUDQ FRP P WWHMHIR  EHINVHVIQIRRG I IMW\REHERDIGH XK 30U/ FIXOMMRQ 3URSRIDAG RAXOVURP DP DALIDCEUFK R
WVEHRD D \WH3OHWROG RUDD FRP P LWHWHIR  GAMP IQHVIQJIRRGI DMK OWURRQXEIANRQ Z W RANLGH FRXQUHODQG W1 LDGADOOGYMR \RDAKFK 30N
$ FAMMR3URSRDCFROMMM/RUZ RXG W DRIED EHH SHAAG\R GOGWW D3DHYBXSHIRUSURSROODXG  WH3DHQWROG RUDD FRP P WHWHIR  GAMP LIQVIQIRRG
1D D WWUPRQUKEIRANRQ Z LY RXRLGH FRXQUHD WDVWH | CLOUH VR VENH WWH CRNRQY UH HIFG\R IQFOXY [ RU\ . BHBZ Z RX@ UDRIED EHH SHAMG\R EHLGFROIMMAZ W W
IGADY GANY XQE-USSIFEG!/ ¥ WHD 3DBOAPD [ IXUQNK LQRIP DR Z W UASHRWIR 3DUHQADQG LW 6 XEMADUHY R \WH 3HYRQ P ONGQJ \WAK 30UHOAS FIXAMMRD
3URSRIDRUDD R W5 FRUAHQEMYHY SIRMGS WDAID QRO SXETE LQ RIP DR \KDDEH \KOUHE \EMAR DO$ FR-BIE®! &RQ LGHMDIW $ JUHP HOAZ LW \KFK 3HIRQ OUG
\  SDMASDMIQGVAWRYYRUGH RIDIRVZ LW \KH3HYRQRUIJURXS R 3HYRQVDQG IWRHUU-BUAHRBAHY DQG | LQDGAQ) VRXUAHVP DNQJ \KAK 30UH/S FIXOMUWRQ3URSRC
DOGRKHZ VHDMWNRUI CHOBMOD VKK GVRAWRY/RUGHRIDIRY/ 3DHOADUBH/WDAI) QRO SEIF AQHFHIQRP DIRQSIRMGGR D) WK 3HIRQRUIURS R 3HIRY/
\KOIDKDYH EHHD SUYIRA® SURVIGHG W WH &RP S RUVKDIDEH SIRVIG-G W WHERP SO0 ZUWMQWHOV IRU  KRAYR SIRMAQ) W) WK 3HIRQ 1 REWMBIEQ
00 WLQJ R \KHFRQAMDY LOWMY6HAURD Ll DATQ WP HOWUWHGEIMR WY$ JUHP HADQG SURUVR \WH 3 DUHQAB\VRANKRCEHUS SSURYDO 3DUHQAUHFH YHY D30UHVS FIXAVMRD
SURSROOURP D) 3HYRQRUIURS R 3HIRQAKDMAGQRABIVXOVURP DP DAMIDCEUIK R \MVEHRNRD D 3DSQMRUWH3DSQADG RUDQ FRPPIWHWHIR  GUHA® RU
LEWA® LFOAQ WIRIK D) R 30BNV AURRY R LFHY RURKHUS HSUAHQBIYHY P D FRQEFANKAK 3HYRQRUJURS R 3HIRVIQZ UMY, \RBOD \RFOUI\ WHWPV
DOGFRQEURY/R WK RITHU LQTXLY . RUSURSRVDOMR GAMP LGHZ KHKHUVKRK R THJ LOTXWY RUSURSRVOCFROQUMMMY RUZ RX@S EHUDRIE®D H SHAMGWR GOG\R D3DHVEXSHIRY
3URSRID ,, UTXHAMY WD 3OUHVS FIXAMMNRQ3URSRVICP DEHRUID EHP DEHIQZ WY RU,,, GRM LQJ D) 3HYRQRUIURXS R 3HYRQ/RUWRWHUS HSUAHBHY/R
WHSIRYMRQ/R \KVEHAIRD




E  6XBENRVARWHSHP LWHE CRIRQVFRQMP SDMGE 6HANRD — F GHWHUIWH3DUHQWVARDGQRUDQ ARP P MRHWHIR \KDD

L $ ZMWAIY RUPRAN RUDOD\ IQOQ POQHUDGHYHWRWHERP SIQ \WH UHFRP P HIEDIRQ RUG-FOUDMRQR  DGYMELDN B\ \WH 30U
YOG RUDQ. KK FRP P LWKH R \MLY'$ JUH-P HOARUWH 7 UIQERIRYY % UHFRP P HG RURKHLZ [VH GHROUH DGYIMCEG! WH CSSURYDOR. \WH 3DBHQAS\WANKRTHY R 0D 30U
$ FDAMR)3URSRDDORU & SXETF® UAROH DI UHRUSUIRSRIHWRAINADD \XKAK CRARQY HIFK VWAK CRARQVAWRW IQWWMVGHRAIRD — E L H F-BAWD/H SUAKO FROM SDMGE
BHANRD | EHQJ UHHIHG\R KHIHQDYDS 3DUHVS GYHYH5 HRP P HYDINRO&KDQIH - RU

L FOXHRUSHP MBDHQARUDY R IW 6XEMADUH/ VR HOMJIQR D $ GMODIYH S FIXOMNRQ $ JUHP HOVIQ HIFK FDH VR HIHRAADD 30U
$ FAMRO3UIRSRDDRIUARYH DIUHRUSIRSRHRVINHDD \KFK DFMRQY

F 1 RELEDEQ WHIRMRQ RUDD \MQ) HOHIQWLYS JUHP HOAR \WHFRQADY  DADQ \WP HSURVR RAEQQY) \WH 3DUHAGWINKREHLS SSURYDD WH
SOHQWAROG RUDD FRPP WHWHIR PD UL WH3DBQW/ARDLE RUDD FRP P WHWHIR  GHAMP LQHVIQIRRGI DM DMUFRQUKGIMRQ Z W RANGH FRXQUHD WDVWKH | LOUH
R GR\R Z RXG UDRIED BHH SHRMGWR EHIGFROMMAZ LK IWI LGHADY GMEYXQE-UCSSIFESY [ \INGQ) LOR DFFRXQADGDENF HOMR\KRH\MP VR \KLY$ JUHP HIAKDA
PD EHRIHIGE WHERP SI) SUCONR\WMYG6HARD  F L P ONHD3OUHYS GHYHS5 HRP P HIEDIRQ &KOQH LQ UAGRQH\R D3DHWQMYHIQ) ( YHARU IL PONHD
3OS GYHYH 5 HRP P HIEDINRQ &KOQIH LQ UASRQH \R D 30UHVS FIXMUNRQ 3URSRIDWDAKH 30U-QWRIEG RUDD FRP P WWHWHIR - KDV GHMP LGHG LQ JRRG 1MW DA
FROXGIMRQ Z 1K RANGH FRXQUHDG W LGDGADCOGYMVRU FROAMMMY D3 DUHNG XSHIRU3 URSRVICDQG RUDESURYH DG FDXVH 3 DUHQAR HOMLQR D GH LQMYH DI UHH-P HOAR H I HR
\XFK 3OUHVS FIXAMANRQ3URSRVICDOG WP LCDMMLYS$ JUHP HMWBXUOXOQARGHUMRD — F LY  SIRVIGHS KRZ HYHJ\WDAHWHUWH 3DUHQRDGQRUDD. FRP P MWHWWHIR P D)
\ENHWH CRNRQY FRQAP STWAGEL \WHI RFIRQI_FIXH UL XABW

$  3UOANRNIEVKHERP SI) 1QZ UMY DABDIWRU  96MGHW' D VEH RHING \WDNTRIROR WHIQMMROR WH3DUHRDG
RUDQ) FRPP WHWHIR \RGR\R DQG\GHALHAKHWMP VOQGFREAWRVR  DOGWHIGHQIWV R WH3HIROP INGQI \KFK 3OUHVE XSHIRU3URSRID LFOGQ) \WHFRQUGHIDIRD
RIHIG WHHQ DG FRQAP SRIGHRAD [XUNKHY/ 0Q XQHIPMG FRS U D) R WH SURSRHG GH LQUYH $ GMODAYH $ FIXAMMRQ $ JUHP HOV\WH SIRSRHS | LCDRQ)
FRP P WY HOABINHLY \XEMPAIR PXRP DY UHETRAIRY DOG00. RMHUDI UHHP HOWVWWDABKAK GH LOMYHS GMODAYHS FIXOMMRS JUHP HONFRQAP SOMW/\KDABDUHAZ LOHIMILOR
Z KK 3HIRQLQ FRQGHARQ Z WK \KFK $ GMIDAYHS FIXMMRS JUH-P HOAXEWERIII MP XGUGHRAO Z W \KHH HPMRQR VKA GH LQUYH DI UHP HAR H I HRAKEK 300N
6XSHIRU3URSRD IMEHQ) XQEHINRRG DG DI UHHG WDADQ TP HIGP HAR \WH | LODCADORURKHUP DAUDOWLP VR \XFK 306 XSHIRU3URSROIDWODUTXUHD GZ. Z UMKD
RIFHE 30BONGDGE. RIFHSHIRG SIRNGHS \KDAKAK RIFHSHIRG\KDOEH\KRWMIG\WRWUH %MV DV DG

% U WHE&RPSI) PINY/DSURSROOGUQ) WK IRU  RAWUH  96MQHW' D SHIRG R DOXWAKH \MP V OQG FROGURY/ R \KLY
$ JUHP HOMH 3DHWRDE RUDD FRPP IWHWHIR  DVMUMING LQR FROUGHIDNRQ \iH DOWAG \WMUP V OQG FROGUMRYY R \MV$ JUHP HWDY SIRRRHG B \WH &RP S
FRQIHY AR GHAMIP LCH LQ JRRG | DMK DMUFRQUKEIANRQ Z 1\K RAALGH FRXQUHODGG IW | LDGADODGYINRU \WDAKAK. 3DUHQAB XSHURU3 URSRVIDFRQIMXHY \R EH D 30HAE XSHIRU
3URSRVODDGG WDAKH | OUH R P DNH D 30UHAS GYHYH 5 HRP P HIEDIR & KDQIH RUMINH VKAK RKHUCRMRQY D/ FROMP SDAGE\ FIOXH L R 6HAMRD  F CERMHZ RX®
WDRIE® EHH SHRAGWR EHLGFRQIMAMIZ LW IWI LOADY GANYXQEHUCSSIFESY [¥




SIRIGHS | XUWHJ \WDAGHWHUWH 3DUHAROLG GRUDD. ARP P IWWHWWHIR P D P DNH D 30UHVS GYHYH 5 HARP P HIEDIRQ &KDQIH LQ URERQH W D 3DV QMYHIQ) ( YHA
XQBW

SOUQMRNH/WHERP SIQ LQZ UMY DABDIVRU  9%6MQHY' D VEH RHWH3DHWRDG RUDD FRP P WWH\KHIR
P DNHVD 30U/ GYHYH5 HARP P HIEDINRQ & KDQIH Z W URSHRAR \KAK 3DHQVQMYHIQ) ( YHAR \WHIQMINROR WH3DHWARDG RUDQ ARP P MWWHWHIR  \R GR\R DG
\GHALLHARHUDRQARHIH RU 06

U \WH&RPSI) P INY D SIRRIDGUQ WK IRU  %0MGHN' D SHIRG R DOWWKH \MP V D06 FRIGURY/ R WY
$ JUHP HQVWH 3DBDMADE RUDD ARP P WWH\MHIR  DAMUMENGY LQIR FRQUGH DR \KH DAWMMG \WMP V DG FROGURY/ R \MLY$ JUHP HOADY SURSRHG B\ WH &RP ST
FROMH/\R GHMP LCHIQJRRG I DMK CNMUFRQUKGIBINRY Z LW RAN.GH FRXQUHODQG LW LDGADODGYVRU \KDAKH | LOUH R P DNH\KAK 30UHV$ GYHYIH 5 HARP P HIEDIMRQ & KDQIH
Z R UDRIED EHH SHRAMGWR EHIGFROMMMZ LW LW LGFADY GV XQG-UDSSIFCEGY ¥

G ' XUQ WHIRU RUWUH  %MQAY' D SHIRG D/ CBSIFCEG! SURUWR IWHIHRMY D30NS GrHIH 5 HRP P HIEDWRQ &KOQIH DV UH HIHG \R
CERYH 3DUHQNKDD DG \KDOGELUHNW | LDADOD0G GICODGYRY R GHIRIDMZ W \WHERP SI) LQJIRRGI DM \RWWHH WOAKHERP SI) VHHWAR GRIDM WIDEQ) D)
UAMMRQ/\R \WH\MP VR \WH 7 IIQOAMRY/ SIRSRFG Bl &RP SI) 1 RENMIENAEQ) DO WLQ) \R \WH FRQADY  ARQEIGHS KHIHO GHWHUSDHACRUDD R LW XEMADUHY \KDT
HOAMLQR DD $ GMEDIYHS FIXONRS JUHP HOAKQBWKLYS JUHP HONY EHQ) WP LDMG LQCFFRUEDCRHZ W IWAMP V LFOGQ) WHSD P HOAR ) &RP SQ 7HIP LCDIRD
) HHUDXUUHG VR BH SOG SUSOQARBHRNRD W XQEHIRRG DQG MG WDNRHR \WH SXETF QWFRKUHR BFHSWR D30V FIXAMMWR 3URSROICRUWHGHIYHY R D
RIFHSUMOOARGHRNRD  F - RAWHSYXETE Q\FRKUHWDAKFK DGRIFHKDY/EHGHIYHIG \KDWIQDQGR WHD FROANMMAMD3 CUHX/S GYHYHS HARP P HIEDIRQ&KOQIH

H ,QDCAWRQW\KHREQIDIRY/R 3DHONHNVRWIIQ6HANRD D 6HANRD  E 6HANRD  F DQG6HANRD G 3DHMWBRPS® DGIQDQ HYHWA
ZIMOQWHINVIRU  KRAYR UFHSW\KDDOGMVHWHERP ST 1QZ UMY LOWH HYHABDHOARUD) R LW 6EXEMGDUHY RUS HBUAHBAYHY UHFHYHY D 30UHMS FIXMMRD
3URSRICRUDQ  SURSRVICRUR! | WD RUZ RXGS WDRIE® EHH SHRMG\R GOGWR D3DHY/S FIXAMRQ3URSRID LOHIFK FDH\RIHNHUZ W DGARUSIROR \WHP DAIDOMP V
DQG FROGMRY/R 0 \KFK 30U/ FIXMMRQ 3URSROIDRUSURSRVIORUR | HJ WH G-IV R \WH 3HYRO P DNGQJ D) \WKAK LQAFDARY LONALY  UATXHWSURSROORUR [ HU DG D
RS R D0 Z UMKDSURSRODR I HURUG IR UHP HWBURMGHG R, \WAK 3HYRQ H A-BAKD/B DUHQNKDDRAEH UNXUHG R SURVIGH\KHLGHMY R \MAK 3HYRQLL GRQJ \RZ RXT
YIRDW\KHH S/ WP VR DO FRQ G-I DIUHP HQWR Z KIFK 30UHQAL/ D SOW DVR \WHE@MKHIR  SIRIGHS WDABCUHQNVKDDMIQ RP \WH&RP SDQ DV VR WH JHHIC
LGV R KK 3HYRQ LQ D P DOGHWDAZ RXGE QRAKONQ D EUHFK R \KAK FRQLGHMDIW DIUHP HQVIGFOGQQ) Z KHKHUVKAK 3HYRQ LY D \DMILE CFTXUURURUILQOGALC
\ERORU 3OUHQAKDONA-E WHERP SI) LQRP HG RO DQGIQZ UMG)  LQDEP DMIDOWASHRVRQDW HY EDIVR WHWEMV/R D) GRIMDMRY/Z W DO 3HIRQP INQJ D
3OS FIXOMURQ 3URSRVDOOG WPV LFOAQ) IQRPLQ) WHERP SI) ZIWMOQWEHIV IRU KR D\MUWH RFPAUMIFHR DQ P DMUIDOIP HYGP HOARUP RAILFDIRY W
EHQ) XQEHIWRRG DG DIUHG WDADQ KO H R \WH FRQUGHIDIRQ SD) CEGHWR \WH 3 DUHOAB\RRNKRTHY VP DAUDD R D) VKK 30U/ FIXMMRQ 3URSROD SURSRORUR | HJ
LFOAQ) IXMKQ) FRIHVR D Z UMD SIRSRDYRUR IHY RUGTIIWR Z UMK DI UHP HOMR H | HRAKRK 30UHYVS FIXAMUWR3URSROCRAMMP \KHVRUMP LOUGRRXP HWLI
WH FRQEQD) P DAUDOMP VZ W UASHRR \KAK 30UHVS FIXOMUWRQ 3URSRVID | RUDD \KFK DIUHHP HOASURSRVOORURI | HU LQ HIFK FDH H FKOQIHG EHE HHQ 30UHQADGG LW
5 FRUAHDEMYHYDQG RQWHRGHKOQG DOGWH3HIRQRUIURXS P NG \KFK 30UHVE FIXAMMRQ3URSROD SURSRVICRUR | HJ ROWHRKHUKDOG




| 3OUQADIUH/KDAID) YIRDAROR \WH UAMENRQ/VFWRIK QMY 6HRANRD B\ DD 5 HSUAHQEAYH \R\H H \MQADRIY L LW DXARRY HG FOSCAMY DA
WHAURIROR 30HWVR 30D R IWEXEMGDUH\KDREHGHP HE\REHDEB KR WIS JUHP HB 30UHW

J 3DUHQMKDEDQRWIQG KDEDFDMH LW 6XEMADUHY (RAWR HOAULQR 0 FRILG-QIDDN DIUHP HAZ W D) 3HIRQ \KEVHTIXHMWR \WH COM R \KLY
$ JUHP HAKDAZ RXQS UMFVB DAY CELOW VR FRP SO Z WK D). R \KH\MP VR \MYEHRNRD  DOG UWHSUAHOMWDAHWHUIWRUD). R IWEXBMGDUHYIYDSOW AR D) KK
DIUHP HQW

K 3DSQOMKDDQRAENADD CRMRQWR H HP SADD 3HIRY RKHUWDQ\WH&RP SO0 DG WS 1LADMY 1URP WH UAKIRIRQY RQ 2 EXMCHW FRP ELCDIRQY
FROEGGIQ6HARD R \WH' * & RUDQ MPLIOUSIRMMRQR D) RAHUJ7DNRYHU/ I RURKHZ IVH FDOH \KAK UAXURIRYY CRAIR C5S® RUDJBHW GROQ R \WH
IRFIRQ

L  1RNQ FROEQGIQEHAIRD D \KIDSRKEWSIHOMURP L \BNQI DG AVFBRQ) D SRIMRQ FROM SDAGE, 5X8 H D 5X® G RJ
\MP D R 5HIXDMQ0 $ SURP XODM XQG-UWH ([ FKOQHS PARU L PING) [0 RMHUGAVFBRAKUH UHIIMG \R D 30UHS FIXAMMNRD 3URSRD LFOGQ) \R \WH 30N
S\RANKRTHY UIIXUHGE / [ RAKDAKH3DHFOG GHMP LGHVIQIRRG I DWW D RUFRQUXAIMRQ Z W \WH 3 DUHQAY RANLGH GBI DOFRXQUHD \WDAKH I LOUHVR \R GAFRHZ RXG
WDRIE® EHH SHRAMG R BH LFRQIMMOAZ L\ LW I LGHADY G XQG-UCSSIFCEG!/ (7 SRMGG WON$  XQBW \KFK GVFRKUH LV D 30UHAS GrHYH 5 HRP P HIEDIRD
&KOQIH \VKAK GAFBRKUH VKDTWIM \KDAKH 3 CUHN/ RO KDY QRAFKDQIHG WWH 30UHNG HRP P HIEDIRQDQG % (RGHR 3CUHWRUWH3IUHW/RDSG RUDD FRP P IWHWHIR
\KOQP DNHD 3D GHIHS HRP P HIEDINRQ&KDQIHZ WRXWRP SOLQ) Z WWGHRAIRD — F

M ) RUSKERH/R WLV$ JUHP HOV

L 3300/ FDAVMRO3URSRID P HIQVDQ SURSROCRURHUIURP D\KLLG SOWV Z W UASHAAR D). GUHAWRULQRUBRNIFTXAMMRQ RUSXUKDH LQ
RGH WIQURIRQ RUD \HIHY R WIRIRMRY D06 Z KHMHUWURAIK 0 P HJHU URUIDQ] DRY FRORIEDNRY \WIG-UR | HU VHD \WIEHU H FKDQIH R HU RN CFTXMMRY DR
CDFDAVMRY EGAQ) KD H AOQIH BXMGHN FRP ELQDINRY UHFDSMIT DIRD ONXAEDIRY GMWROMRY MQAWHIMHRURKHZ M R $  DAHVRUBMQHAAVR 305QADG W
6XEMADN/WDMHHDM  RUPRMR \KH QRAYHOHY RUGHALGRRP H RQ D FRQRICDMS EDAY | RUWH RGH\ HIUSHIRG HAQ) RQOWH MW@ R 30UV P RO
FRP SBIAG | VDO EDHS RQWH P RUBHFHOADXGWMS FRORIEDAMS EDDFH\KHAR 30HOVRUKDABEUAHON  RUP RUMR \WHVREODWHV EDHS RQWH P RUUHFHQN
DXQWEG FRORIEDAG EDDFH\KHANR 30UHQVR  30UHADQG W6 XEMGDUHY VENHD DVDZ KRB! 1P P HADAMD SURUMK \KAK WIQLRNRQ RU % RUPRMR 30HMERPPRQ
GWWAN RUYRIQ) FRXUMEVR 30UHQARUID UK SOUHQNVRP SI) LQHIFK FDVH RKHAKDQWH 7 UDQURARQY




L 33DBOABXSHIRJSURSRID P HIV D) ERDI1GHZ UMKD 3CUHVS FIXMUNRQ 3URSRIDKDANH 30HQM/RDEG GHMP LGV 1QJRRG DMK DM
FROXGIMRQ Z WK RANGH FRXQUHIDG W LDGRDCOGYMRU VBN LQR CFFRXQAIDGI 0O | LDCADO UIX@RY DQGRM-UDSFWR \WHSUIRSRDD LFOQQ) ILQDAQI WPV \WH
LGV R \KH3HYRQP DNGQJ \WH SURSROCDGG DERM-UI AR WH 3 DHWROLG GAMP LGH/DHUHBYOQMADAVS  WHWIP VR Z KIFK LI FRQMP P DM DUHP RUHI DYRIDEGI URP
DILADOSRQAR YIHZ. \R\KH 3 CUHQMG\RANKRTHY WD WH 7 UIQORAIRYY LFOGQ) Q) DAV HAR WH\MIP \/ DQG FROBMRYY SIRSRGE. \WHERP SI) LQUASROH\R\KFK
SIRSRIOSUXOARGHRAIRD ~ F DG % LVUDRIED ONHD R EHQI FRP SBIMG RQWHWLP VSURSRVHG RQDWP HD EDLY SIRMGHS WDM RUSXERA/R WY GHIQWRQR
33OHVBXSHIRUBURSRIO UH HIHFV/IQWHWMP 33008 FDAMRQ3URSRID \R?  ~ \KDOEHGHP FOWEHBHHFAAR® OB

U 330BONQMYHIQ) ( YHON P HIQ/DP DAUIDCHYHM CRARFPXUMIFH FKOQIHRUALUR® WBGRH\WDAZ DY/ GRAWRZ QRUBDRIE® | RUAHEBI\R
WH3DUHYROLG SURMR WHH HRANROR \KLV$ JUHH-P HOVRULL NGRZ Q \WHFRQHNXHFHYRUP DMIDIW R Z KIFK Z HMQRWIRZ QRUBDRIE® | RIWVHHE®! Z KIEK HYHM CFW
RAPAUHIH FKOQIH RUAURP WBGFH RUCQ. P DALBOFRQATXHIFH RUP DAUIDDIY WHIR  BHFRP HY NGRZ QR WH 3CUHQAYROLE SURUVR \WH WHFHSWR  \KH 3DBOAS\BNKREHU
$ SSIRYDONDARY QRAHDMWE $ D3OS FIXAMMR)3URSRICRU % [ AKOQH/IQWHSUFHR 30BHOALRP P ROG\RAN RUGRP S &RP P RQG\RAN SUIRNGHS KRZ HYHJ
WDARHXQEHDLQ) UDRQVI RAKAK FKDQIHYP D FROMZAMD3DUHVQMYHIQ) ( YHIYXQDWH FOGHGE DY RKHUH FOMRQLIQWWMYGH LGWRD

6HANRQ SBUSIDNROR ) RP 6 DOG-ROMUF \ 6\BKP HOVG\RANKROHWMO HANQ)

D $VSRPSW® DvSURAEGIWWIKHEOMR \KV$ JUHP HOMKHERP ST DOG3 DHONKOD LOFRRSHIDIRY L SUHSDUHDP XXDED CFR-BEGIVQABUR \
MDA HQADYCP HIG-GRXSSBP HOMG I URP WP HVR\P H WH2 - RIQBUR \ 6VBAMP HON \R EHVFARWHERP SIQ 6\BFNKROEHY DG \WH 3 DUHG\RANKRCHY UHDAMY) \R [ \KH
\GHADOP HMY R WH &RP SIQ 6\RANKRTHY \WH 2 &RP S} 6\RENKREHY 0 HANY R BH KHIS \R FRQUG-UWH DERSIWRQ R \MLY'$ JUHP HADQG | \WH \GHALDORUDQAC
PHIMY R \WH 3DUHOAG\RANKRTHY \WH 2 3OBOAG\BRNKRTHY 0 HINY'  \R EH KHIES \R FROUGHUAKH 6\BAN , WXORH DG L \VHAD SUHIP LD UHFRUG CDM | RUWH &RP SO
GWWANKREHY 0 HHIMY DQG WH 3CUHOAS\RANKRTHY 0 HANY DQG FRP P HIFH D EURNHUMAIK SXUXOQMR 6HRIRD D R \KH ([ FKOQIH $ PALQ FROGHRINRD WHIZ W $V
SURP S DY SUTRWACEG! | RTBZ LQ) WHEDMR \KV/$ JUH-P HOA3DHNKDDSUEOH Z W \WH&RP S IV UDRIEG! FRRSHIDIRY DOG I LG1Z W \WH6( & D UHIMADNRQ WERP H
RQ)RP 6  D/IPHIEGRUKSSOP HQAMGIURP WP HRWP H WH3) RP 6~ LQZ KIFK \WH-RQABUR \ G\BIAP HAZ LGDEH LQFOGHG DV D SIRGHRAXY 1Q FRIGHANRD Z L\ \WH
U RDARQ XQEHUWH B HRXUMIEVS PR WH3DUHOARRP P ROB\RANWR EHIWAXHGLOWH) LUK HIHU 7 KH&RP SO0 DG 3 DUHNKDIXVH U DRIEG BRI | RIWR FDOHKAK | LOQ)
REHP DCH@R@AMMIDIRWILYH @ VOWIWHOMR WLY$ JUHP HOMRKDHWH) RP 6 GHROUHGHI HRRNHXQGHUMH 6 HRXUMIVS FADY SURP S Dy SUTRNCE® D \AU
WAK L) DOGVRNHB\WH) RP 6 HIHAWHDY@&Q DYV GHHRDY \R FRQXP P DMWH7 IIQORMRYY 3DUHNKDTOIORVINHDD [CRIRD RO XM L) \R QR EMCHNIQ
00 MUMGRIRQLOZ KLIFK WV QRARZ. \R TXOM LHG RUILAY) DIHHDOFRQHOARVAYIFHR SURFHW UTXUHG\R EHVENHDXQE-UD)  DSSTECEG WEMVFPXUMEVRE EOHWN.* @Z V
LQFRIGHANRDZ W \WHIMXOGFHR VKOUVR 30UHQAERP P ROB\RFN LOWH) L0 HIHUDQGWHERP SIQ KOS XUMK DOLQ RUP DIRQFRAHOQ) WHERP SO DG WHKRTHY
R &RPSI) &RPPRQ6WAN D/PD EH UDRIED UG LQ FRIGHANRD Z W D) \KFK CRIRQ 7KH &RP S OOG 30UQMKDD $  11B1 Z W \WH 6( & WH -ROABUR \
GVBMP HOADQG %  X\H UHDRQIEG! EHIH | RIW R FDVHWH - ROABUR \ 6VBIMP HOAIR EH P 0BG \R \WH &RP ST 6VRANKRCEHLY 05 \WH 3DHASWWANKREGHY 1Q HIFK FDH DY
SURP SW DV SULANTEGI WUMH ) RP 6 1V GRS HIHARYH XQEHUWH 6HRXUMIVS W2 WHUWDQ SHIRAF WERWRQ)RP . RU)RP 4 RUGXUHMG HBRWRQ
YRP . WDADWHLGFRERDMGE HHMFHIQRWH)RP 6  RU-RIQABUR\ GBAP HAR WH H \WOACRAUHIAG \R WY/ $ JUHP HOARU\KH 7 UIQRIRYY (R IO R RU
P HXP HQARUVKSSBP HQMR WH) RP 6 RUWH-RQABUR \ 6\BIAP HOAZ LCOEH P DGH B\ 30UHQARUMMH &RP SO DV DSSTECEG! Z MRAWBIRMAQ \WH RKHUD UDRIE®!
RSSRMQW \R UVLHZ 05 FRP P HQAKHURQ DOG Z LWWRXAKH RKHLY SURUCBSURYDD Z KIFK \KDDQRABH XQUDRIED Z WKHTS SUIRNGHS KRZ HYHJ WDAIKH &RP S 1O
FROQHANRQZ WM D) &RP S0 $ FIXMMRQ3URSRVICRUSRP SIQ $ GYHYH5 HRP P HIEDINRQ & KDQIH DG 30H-QMOQFRGHRANRDZ W Q. 3CUHVS FIXAMWRQ 3URSRVICRUS LU
$ GHYH5 HRP P HIEDARQ&KDQIH P D CP HIGRUXSSBP HOMH-RQBUR \ 6\BMP HFOMGFOAQ) B LFRISRIDIROE. UHHIHIFH DQGP DNHRKHUILAQIVZ M WHG( & Z KR
SIRVIAQ) KK RSSRUMQW \R UYLEZ. DQG Z WRXVWXAK DESURYDD 3DUHARUWH &RP SO0 DY CESOFCE® Z LADIGYIVHWH RMHUSURP S® D\MILMUHFHYHY RIIORUZ UMMD QRIVH
WHIR R WHWPHZKHQWH) RP 6 KDVEHFRP HHIHAWHRUDQ CP HYZP HARUNKSSBP HQAKHMR KDV EHHD GG WHIMMXOGFHR D RS RUEHU WH \KSHMRQR WH
TXOOLFDIR) R WH 3DUHAERP P RQ 6\RFN WG LQ FROGHAIRD Z W WH) LAY HIHUIRUR THIQ) RUVDBILQ D) MUMARNRQ RUDD RIIDRUZ UMKD WDHME. \WH6( & IRU
P HXP HQAR \WH-ROQMABUR\ 6VBAMP HOARUWH) RPP 6 RUFRP P HOW WHIHRQ DQG UASRQAY WHIHR RUBTXHIWE. \WH6( & | RUDGAWRIDIQRP DIRQ DG Z LSRR S
SURYIGH WH RKHUZ W FRIIHVR D Z UMKD FRP P XQFDIRQ 1URP WWH 6( & RUDD WBM VHRXUMEY FRP P MWIRQ 05 D UDRIEG! RSSRMQW W SDMASDM LQ \KH UAGRQAY
WHAR || DADQ WP H SURUVR WKH ( [THRYH 7IPH DD LQRIP DIRQ UHIMGY \R \WH &RP SIQ RUSDUMOVRUI). R WHUUAS-RIYHS 11 LOIDAY RILFHY RUGURRY \KRXG EH
AVRHIGE WH&RP SO RUSDHQAMKDAMKRXTS EH VAN R 1Q DO [P HIBP HMWRUVKSSBP HQMR DD R WH) RP 6 RUWH-ROABUR \ 6\BIAP HOMR WDADD. R \KAK
PP HIVZ RXGRNFRQEIQDY P IMABM HWR DP DMUIDO CRWRURP WR\WBMOQ P DAUIDO CRAGHHADY VR P DNHWHWEAMP HOMKHUHO LO@IKWR \KH AU \WIFHY XQGU
ZKFK WA ZHHPDH QRAPLMGOEQ) WH 30 \WDAGMWRYHY \XFK LQRIP DIRQ KDDSURP S® (R \WH RiHU 300 DQG DR CESURSUDM [P HIGP HWRU\KSSBP HA
GAAUELQ) KK LQRIP DR \KDDSURP SO EH ILGBG Z WK WH 6( & DG \R WH H \WABTXUHG XQGEHU CESTFIER! / [ GWHP LCDAG \R &RP SIQ 6VRANKREHY DQG 30U
GVWANKREHY SIRNGHS \WDAIKH GHIYHY R \XFK QRIFH DG WH 1 LOQ) R 0 KK TP HIGP HQARUNKSSBP HYMKDQRADH HRARUEH GHP HG\R P RAI D) U-SUAHBINRQ RU
Z DUDQV P DCHE DO 30V KHIKQE-URURKHZ VHDH HRARHUP HAHY DYDOEGIKHIXQGHARDQ 300




E  $VSRPSW D/SURNEBGIDWNH) RP 6  1VG-ROWGHI HRMH XQEHWHE HEXUMEYS PAXQBIW\KLY$ JUHP HOAKDY EHHQ\MP LCDAGLQ DFFREXFH
ZIW WWPY [ \WHE&RP SI) \KODG® FIID JIYH QRIFH R FROYHH DQG KRT \WH &RP SO0 6\RFNKRTHY 0 HAMY) \RBOD |RUWH SXSRH R REEQQ) WH &RP S
GVWANKRO-US$ SSURYDODGG U CSSTFE®! WHDGMRY YRMUTXUGE 5XB D F XQ@EHJWH ([ AOQIHS PAIQ FROGHAIRQ WHBZ W DQG |\ 3DHQMKDDGO® FOD JLYH
QRIFHR  FROYHH DG KRG \WH 3 DHVSWANKREHY 0 HANY \RBO | RIWHSXERHR REBIQQ) WH 3 DUHMAB\RANKRTHS SSURYDD 006 U \WH SDUHWBWWANKREHY 0 HANMY 1V
WH DOQCOP HMY R 3DBOASWANKREHY \WH RMHUP DIWLY GAAUEHG LQBHRAIRD R \WWH 30UV WRBRKUH/ HAWU DQG LQ HIFK FDVH \WH &RP ST 6VRANKRGEHY

0 HMY DOGWH3DHB\RANKRTHYO0 HAMY \KDTIQDD HHMWEH@ROMARIRWILYH  FOBOEUA VOWKHG( & GROB/WH) RP 6 HIHANWH 7KH&RP SIQ DG
SOUHQNKDXVHFRP P HIADED WDRIEGIHI RIWR KRBGWHERP SO 6\WWANKRTHY0 HANY DOGWH3DUHYS\RFNKRTHY0 HANY RQWH\EP HEDMOQGDAKH\P HWP H

F 1 RELMEDEQ) 0O \MQ) QWS JUHP HOARWHFRQAMY WH&RP SO P D SRUSRHRUDGRAD\WHARP S0 6\WANKRTHY0 HMY \RBD L Z LK
WH Z UMD FROFQAR 30UV IL $  OH R WHCEHIFHR DTXRUXP RU % Ll WH&RP SIQ KDV RAUFHYHS SUR] LHY UHSUAHQINY DX LELHQAQP BFHUR \KOUW | RUKH
&RP SI) B\RANKRTHUS SSURYDD Z KHM-URUQRAD TXRUP LV SUAHOMR \RIAMIGAWRIDOSR 1HY L VR \RHH \WOABTXUG B / [ D\MUFRQKGIMRQ Z W 3DUHQVRU LY \R
D07 WDRIEG EAWRIONP HIRMWHI LG DOGP DAY R 0 \KSSEP HQBORUIP HIGHG AVFRKUHWDAKHERP ST %ROUG KDV GHMP LHG LQIRRG | DMK DNMUFRQMXGINRD
Z I\ RANGH FRXQUHILYV GHHWDY  XQGHUDSSTFCEGY/ 7. DG RIKFK \KSSBP HQBCRULP HIGHG AVFBRKUHWR EHGEWHP LDAMG DG UMEZ HGE, \WHERP SI) 6\RANKREHY SURU
RWHERP SO0 6\WANKRTHY0 HNY SIRIGHG WDAKHERP SIQ P D GRYGRISRGHRUDGAXDWHERP SDQ 6\RFNKRTHY0 HAMY P RMWDQDVRECR \BRWP H/SXUKOQAR
FODAH 1L R WVEHAIRD  F 1 RELMWEINEQ) WHIRIRQ) WH&RP SIQ KO DAKH Z UMKD BTXHMR  30U-OMR \KH H \WASHP WG E\ / [ DD WH &RP SIQ
GVWANKREHY 0 HANY \R DAM\SHLLHGLQZ UMY B 3DBOAGHWR\WHIBHFHR DTXRXP RULL WHERP ST KDY QRAGFHYHG SUR] LHY HBUAHOIN) DK LAHQADP BHUR
KDWY/ RANH&RP SIQ 6\RANKRTHS SSURYDD SIRMGHS \WDAKHERP ST KDIXRAEHUTXLUHG\R DORXLOWHERP SO0 6\RANKRTHYO0 HANY P RUHWDQRGHWP HSXUXDQAR
KLY VHOMFH  DQG QR \KFK DORXUP HOASXUUXOQAIR \MLY VHOMIFH KDIDEH WTXUG \R EH IRUD SHIRG H FHEQI WD 960MGHW' DV ([ AFBAIQWHFDHR D&RP S
$ GHIH5 HARP P HUEDNRQ & KDQIH\GHAL DD SHP WWGE 6HAMRD  _F RUXQBWWLYS JUHP HQWDY EHQ\MIP [QDAGLQIFFREDFHZ MW BHAIRD — SURURWH&RP S
GWANKREHYO HAMY WHERP SO \MURIK WHERP SO %ROLG \KOD'$  BFRP P HIGWR IWMRANKREHY\WDAKH DERSVRLY/S JUH-P HONDGG\WH 7 UDQLRIRQYDQG % LFOXGH
\KFK UHFRP P HIEDMRQ LQWH-RQABUR \ G\BAP HQA:  WRXAWIP M) \WH JHGHDDW R \WHIRMIRQ) WHERP SIQ DIUH/WDN  H FFBWQWH HYHOAR D&RP SI) $ GYHIH
5 HRP P HIEDIMRQ&KDQIHP DEHIQOFFREIFHZ MK BHRNRD — RUXQBWARLYS JUHP HOAKDYEHHQWLP LCDMGLQDFFREIFHZ M BHANRD  SURWWR\KHERP ST 6VRANKREHY
0 HIMY WH&RP SO0 WKDTXHIWUDRIEGI B | RWAR\RTAVEUR VAR RBEQWWHERP S 6WANKRGHLS SSIRYOCDG H AFBWDY/SURVIGHGLQWKHI LWYHOMEFHR \KLY
GHARD  F  RUXQBW MY $ JUHP HOAKDY BHHD WP LCDAG LQ DFFREIFH Z W 6HAMRD  SURUVR WH &RP SI) 6WRANKREHY 0 HHMY W REQIDARDY SXUMCOMR
GHANRD  E \KDDRAEH DI HRRG B\ \KH FRP P HIFHP HWSXETE SURSRVID SXEQF GVRBRKUH RUFRP P XQFDINRQ R WH &RP SO0 RUDD RMHUSHIRQR D) &RP S
$ FDAVMRO3URSRICRMHRARUHIFHR D) &RP S $ GYHYH5 HARP P HIEDINRQ&KDQIH




G 1REMMIEQ 0QWLQ 1QWY$ JUHP HOMR \WH FROMDY  30UHDAP D SRASRH RUDGAD \WH 3OHAG\RANKRTHY 0 HHMY \RBO L Z W \WH
Z UMD FROMDAR WHERPSID Il $ OHWR\WHIBHFHR DTXRUP RU % L 3CUHQAKDY RAHRHYHS SUR, LAY UBUIHOMY DK LFLHDAQP BHUR \KDWY/ | RUVGH 303Q)
BWANKRE@HL SSURYDD Z KHKMHURUGRAD TXRUP LV SUAHOMR\RIAVIGAWREIOSR Y UL \RWHH \WOABTXUGE / [ DWUFRQXGBNRQZ MW WHERP SIQ RU LY \RDERZ
UDRIEG! DEAURDOWP H I RUWH 1100 OOGP DAY R 0 \XSSBP HMEORULP HIGHS QVRRXUH WDAKH 3 CUHM/ROLG KDV GHMP LGHG 1O JRRG | W D\MIFRQKGIANRD Z WK
RAALGH FRXQUHDLY GHFHADY  XQG-UCSSIFIE®!/ [ 06 | RUVKAK \KSSEP HQEORULP HIGHE GVFBRKUAWR BH QWP LCDMG DG UHYIEZ HG B\ \WH 3 DUHAS\BNKRCEHY SURUVR \WH
SOHB\RRNRTHY0 HAMY SIRVIGHS WDABDUHWP D GRABRISRGH RUDBXUDWH 3DHQAS\RANKREHY0 HANY P RM\KDQ DVREOR R WWP HY SXUMOQAR EDAH (L R \KLY
GHARD G 1 RENKWENEQ) \WHIRFIRQ) 3OUHNKDD DAKHZ UMKDUITXWR WHERP SDQ. \R\WWHH WVEHP WGE / 7 DORXDWH3DHYG\RANKRTHY0 HMY \RD
OM\SAILGLOZ UMY B WH&RP ST OH W WH EVHFHR DTXRUYP RUL 3DUHQAKDY QRABAHYHG SUR] LHY WSUAHIY D \K I LAHQAQ® EHUR KD | RUWH 30U
GWWANKRE-US$ SSURYD SIRMGHS \KDABDHQAVKDEDGRAEH UHTXLLHG \R DO \WH 3DBHOASVNKREHY 0 HAMY P RUH WD RCH WP H SXOXOQAR MY VHOMFH DG QR WKRK
DORXUIP HASXUXOQNR KLY VHOMIFH KDOEH UG \R EHIRUDSHIFGH FHHEQI WD 9%6MQHW' DV ([ AF-BNQWHFDHR D3OS GHYHS5 HRP P HIEDIRQ&KOQIH
\SHALLFDD SHP WWGE 6HRNRD  F RUXQBWNLYS JUHP HWDY EHHQ\MP LCDAGLQDFFREDGAHZ M GHRNRD — SUR VR \WH3DUHB\RANKRTHY0 HAMY 3DBHQMMRXIK
WH3DOWRDEG \KOD $  UHFRP P HIG \R LW WRFNKRTHY \WWDARH. DSSURYH \KH 6\RAN , WXORH QG % LQFOGH KK UHFRP P HIEDINRQLQWH - RQMABUR \ 6\BAP HV:  WRXA
@P M) WHIHHIDW R WHIRMRQ) 30UQAIWHAKDN  H A-BNQWHHYHIR D30NS GHYHS HRP P HIEDMRQ&KOQIHP DCHIQ DFFREDGFHZ MCEHRNRD — RUXQBWY
KLV/'$ JUHP HAKDY BHHD\MUP LCDAG LQ DFFRUEDGFH Z W 6HANRD  SURUVR WH 3DUHAS\RANKRGHY 0 HANY 3 DUHQAKDIDXVH LW U-DRIE®! EHIMH | RWVR \RTAMBUR IH/\R
REMIQ\WH3DUHB\RANKRTHS SSIROOOG. H AFBWDY SURMGHG LOWH LIWVHOMIFHR WVEHRIRD G RUXQBWAKLYS JUHHP HONKDY EHHQ\MP LCDAGLQ DFFR IDFHZ WK
BHANRD  SURRWH3DUHYG\RANKRTHYO0 HANY IWREQIDARY/SXUACQARGHAURD  E \KDOQRAEHD HRMGE, \HFRP P HIFHP HOVSXETE SURSRVID SXETF AVFRKUHRU
FRP P XQFDIRQW 3 DHARUD) RMFUBHYIRQR [0 30UHY/S FIXMUWRQ3URSROCRUWHRIPUHFHR [0 30UHY/% GYHYHS HRP P HIEDIRQ&KDQH

6HANRQ $ FFHWVWR, QRP DIR) &RJLG-OINNDYV

D  6XEVANR CSSOFCEG!/ (¥ HIFK 30V \KOD OOG \KODFDAH HIFK R \WHUUASHRIYH 6XEMADUH/ R XSRQ WDRIEG! DGYOEFH Z UMD CRVHE. \WH
RKHU3 MY XVH U-DRIEG! EHAH I RIW\R 01 RUE VR \WH RKHU3 DY DG WHUUASHRYH 5 HBUAHQEBMYHY U-DRIIEG CFAHW AU QRUP DOBMCHN KR GAUQ) \WH SHIRG
FRP P HAQ) RQWH@MKHIR DG HIAQ) DVR \KHHMHUR WH (11 HRARYH 71LP H DQG WH WP LCDIRO R WWLV/$ JUHHP HOAKQ CFFRUEIFH Z LW IW\MIP V/ \R DEDWHUUASHRARYH
SURSHWY DXHV ERRW FRQMFPN FRP P W HQV SHYRQQHOOQG UFRB/ SIRMGHS WDKK CFRHW \KDIDEH DAWH BN 300V \RBI H SHOH LQ DFFRUEDGFH Z W
CESOFCEGY/ [Z V XQEHWH\KSHYIMRQR WHQRQ UNXHNY 300V RUIW SHYRIGHODQG LQVXAK DP DQGHUDY/VR P OQEQ FRQ LGHMDIW DG QRAR XQUDRIED IQMIHMZ LK
WHQRUP DORSHIDIRQ/R \WHQRQ WX SOV DG GAUQ) VKA SHIRG \XFK 300V \KDE DG VKDFDXVHHIFK R W6 XBMADURAR XSROWH UDRIEGIUIXHMR WHRKU
300 X\H FRP P HADED WDRIE®G! HIRWWR IXUDK SRP SO \R \KH RMHU3OMEY DARH UNXHAY 300V \RBIH SHOH D DFRS. R HIFK WSRIWAVAKHE®! WHILMADARD
DA HOADQG RMHUGRR® HOVMBGRUIBFHYHGE IWBAUQ) VKA SHIRG SXUXOQAR\WHUTTXLUP HOVR | HEHDORUMBIMV-RXUMEY/ ¥ VDQG E DORKM-UIQRP DNRQFRFHOQ
LWEXMGHN SURSHWAY DG SHYRQHOD/\KFK RMHUSDMA/P D WDRIE® UIXHWLGFOQQ) 700 5 HMOV 1 LBG OJG WRH LQ SUBDDIRQ OUG WHZ RIN SCBHYR W DXQWLY

SIRIGHS _KRZ HYHJ WDAIKH | RUDRQ) \KDDCRAUTXUH D). 300V \R QVFRVH DO LQRIP DNRQ VR WH H \WRAVKAK QVFBRKUH Z RXG LQ \WH UDRIE®I MGIP HUAR \WH GRQ
UMY 300 L FROMYHHISSIHE®Y [¥ 1L XQUDRIED LQAMIHHZ LW \KAK 3DV RUWGXEMAURABMCHVRSHDIRYY UL YIRDMWHWLIP VR D0 FRQ G-V
SIRVIMRY/ QO DIUHP HAZ WK D WLLG SOV HOAUHG LQR SURUVR WH CDAM R \MLY'$ JUHP HQV LY Z OYH WH SIRMARQ R 0Q DWRUH  FOHQARURKHUGIDOSUYIGIH RU
Y WAXONQWHAVFRXHR D) SHIRDOLQ RP DIRQ\WDAZ RX@H SRHVKFK 30V \R\WHUMI R (CEON. SURVIGHS | XUH \WDAKH&RP SOQ RUSCUHAVDY CESIFCEG! KD
LQRP WHRK-L3OW DARWHIHHIODMAR Z KDAVEHQ) Z WKHIS DQG\WHERP SO0 DG 3 CUHWKODUDRIED FRRSHDM\R P DNHOSSURSUDM\VXEWYAM DUDQI HP HOM\R
SHIP IWHDRIEGIAVFRXUHWDNERY QRN | HJIURP D) R WHIRWIRQ) 1P SHAP HOV ( DFKR WH&RP SIQ DG 30UHQMY VB DRIED GHP VOGYMEGIDQGQHHADY PD

WDRIE® GALICDMARP SHIMYHD \HRYHP DMIDOSURGHE R \WHRKHUDY3 2 XWGH&RXQHR QD 0 DMIDD RUZ WK VP LOUBKMANRY/ 6XFK P DARIDS DOG\WHIQ RP DARQ
FRQELGHE WHHOQ \KDEH JLYHD ROD \R \H RAMGH BI DOFRXQHDR \WH UHALSIHQWRURKHLE 1VH D/ \WH UWMRNRQ LGAFDMY/ DG EH VVEMAYR 0O DEAWREIOFRQ GHMDOW RU
NRLQAGH HOVH D UHHP HWEHE HHDWH 3 DY $ @VKFK LG RUP DINRQAKDIEH KHIB FRQ LGHUOLQ DFFRUEXFHZ W WWHWMP VR WH&RQ LGOIV S JUH-P HONEHE HHD 3DHONDQG
WH&ERP S DAGD/R 6HBAP BHU WH3 &RQIGOIIDN $ JUHP HON 1 R LQAMHIM DR SXOXOQMR WY 6HURD  RULQRIP DIRQ SIRYIGHS P D3H DYDDEG! RU
GIMHIG\RDQ 30 SXUXOQAR \KLYS$ JUH-P HOAKDDD | HAADD R WH UHBUAHQIBANRDY Z DUIQNY FRYHIION WKWRUUP HAHY RUWH FROEMWRQV\R \WHREQIDMRQVR \KH
SOV KHIKQEU 1 RENNEOEQ) 00 \WLQ) \R \KH FROMDY KHHMOQ GHWHUWH &RP SI0. QRUIBHQVGRUI). R \WHUUASHRIYH 6XEMGEDUHY RUS HSUAHBMYHY AUHR® RU
(QAWA® \KDDEH SHIP WG \R FRIGAADD. LQDIYHWWIY \P SO RUDDOMY DAY SURSHW RUICAMN FRP PRI NRZQDVD3KDH,,  Z WKRXVKH RKM-U3DMVY SURJ
Z UMD FROAOVL RMCQY LOWMLY 6HRANRD  \KDEDUATXLH DD 300V \R SIRVIGH D) LQRWP DARQ\R \WH RIHU3DW RUDQ R W5 FSUAHQBAYHY UHIDNY \R D) &RP S

$ FAMMRO3UIRSRDD&RP S0, QMYHIQY ( YHAB DS FIXAMMR3URSRDCRUBDUHWQMYHIQ) ( YHNZ KIFK P DY DHDGAMMGLO6HANRD  DUG6HARD




E 1RMQ IQWVEHWRD  ZIOEHFRQIUHS W UHIXUH DR 30 W 6XEMADIH/ RUDQ R W RUWHUURSHRYH 5 FBURHQBRYHY R SWHSDUH DQ
UHBRW DBOVH/ DESUIOY RIQRYVRURKHILQ RP DARQWDAY QRAMVSIFDD  SUHSDUHG LQWH SDWEUIIRFHVR VXK 3HYRQ

6HAURD SHXDAY $ SSRYDY &ROHIV

D 6XEVPNRWH\MP \/DQG FROGURY/N\HWRIN LOWMYS JUHP HOMGFOGQ) 6HANRD  DOG6HAIRD  SURRKH( |IHAWH7LP H HIFK R WH 3D/
DIUH/WR XVH UDREEG! EHVAH | RIWARVENH RUFDOHR BHVENHD DTRNRQANDADH GHAHADY - SURSHURUDGYIMEEBIVR FRQAP P DMDQGP DNHH | HRARYH LOWKH P RWA SHAWRXY
P DQQHU SURNCE®! WH 7WDORAIRYY LFOAQ) XMQ) UDRIEG! EHHIRW \R DFFRP SOK WH IRTZLQ) L REBEQ DDUWITXUHG FROHQV CESIRYDY RUZ OYHY IR RU
SOMFASDARY LO RKHJAVAXWIRY RUGHIRIDIRY/ Z W LG SO LGFOAQ) DY BTG XQEHUDD &RP SOQ 0 DMUDOZ RQMPNRU3DUHAD DALIDOS ROMFWDY DSSIFLE®!
L RAVIIQ CBSIFCEG DRIRY RJGRIRIRY Z OYHY FROHONV DSSIRYDY REHY DQG DAKRU] DARYY 1URP * RYHOP HOBO( QMY D/ DHRUP D EHFRP H QHHADY IRUWKH
FRQMXP P DIRQR WH 7 UDQUANRYY P DNHODGHHADY  UIIMADIRYY G-ROUDMRYY DG | LAV 05 XVH BDRIEG! BAH | RIW R RAVELQ DQ CESURYDORUZ OYHUIRP  RUR D/RG
0 $RROE D) * RYHIP HOED( QW LGFOGQ) LAQIVXQEUWH + 65 $ PAZ LW \KH 8 QWG 6VBIMY/) HEHIDO7 UDCH &RP P MWIRD 3) 7&  DOG WHS QIMKWY LYIMRQR \WH
8 QUMG6VDM/ HEOWW HOAR -XMIFH 3 2" SURNGHS WDAKH&RP SIQ D53 DUHNKDEP DNH DD LAQIVXQEHMH+ 65 $ AZ MMQWEHDN — 95MQHW" D VIRIRZ LQJ \KH
@MR WY $IJBHP HW DG UL H HAAM DG GHIVFUDD  DEAMREDDLQAKP HQV GHHADY R FRQXP P DM \WH 7 IDQRIRYY DQG IX@ R FOWY RAMKH SXERHV R WY
$ JUHP HQW, QI XUKHDGFHR WHIRBIRQ) WH3 DM AKDIFRRSH DM LOFRQGHANRDZ WD 11001 XQEHUCSSUFCEGY/ [¥. DQGLOARQGHANRDZ LW RO D) LOYHIMDNRQRU
RMHULON FRFHQQ) WHO HIHYFRPPHAFGE [ * RYHOP HED( QMY Z W UASHPWR \XAK D5STFCEGY/ 2V $Q 11AQ) 1HA/SD [EG! LQ FROGHIRO Z W D 1LaQIV
ZIWDQ * RYHIP HIY QI Z W UASHRAARS QKWWY [Z VNKDOEHSOGE, 303QW




E 1REMMVIIEQ DQ\WMQ) R \WH RO LOWKY$ JUHP HOMKH 3D/ \KDIDFRQKEWZ W HIFK RIKHU \BNH LOR FROUGHDIRQ\WWH YIEZ VR \KH RIMHU
30V LQJRRG | W DG MLQ® AUHRATOQMKAKDAD LQFRIGHRNRDZ W UMEZ. R \WH7 IQRIRQVE. D) * RYHOP HOEO QMY RUD) QUDIRQE. RUGHIRIDIRY/Z W
00 * RYHCP HIBO, QMY RURKHU3HYRQUATG) R \KH 7 UDQUCAMRQY XQEHUS QINUKWY [ VDQGLQDEP HHAMYY GVAXWRYY DOGFRP P XQFDIRQY/Z W DD * RYHOP HOED( QMY
DAY \R RAIIQQ) CESURYDOXQE-US QMUKW 2V IRUWH 7UDQORAIRYY ( DFK R \KH 300V KD XK R HIFK RKHU3DMY \KFK QHHAOY LG RIP DR DG WDRIEG!
DAMMEGRH D/ \WAK RKMHUSOWY P D UDRIED UMNXHWALQ FROGHANRQ Z W \WH IRBIRQ 6 XBVMANR DSSTFCEG/ ¥ DAY \R \WHH FKOQIH R LQRWP DARY 30UHADGE \WH
&RP SI) \WKDIDHIFK KDYHWH U KWIR UVEE 1Q DGYDQRH DG W \WH H \MASUEFNATE®! HIFK \KDEDFRQMXOVZ LK \WH RMFULQ FRIGHRANRD Z W DR WH LQ RUP DIRQ UHIIY \R
SOHNRUHERP SI) DV\WHFDHP D EH DQG00 R \MHUUASHRARYH6XEVGDUHY \WDASSHIWIQDQ 110Q) P DEHZ W RUZ UMKD P DALY \XEP WWG\R DQ \WLLG SOV RU
D0 * RYHIP HABD( QMY 1Q FRIGHRIRD Z W WH 7 IIRMRYY ,QH HAMQ WH | RUIRQ) WKW HIFK R 30HQADG \WH &RP S \WKDEIPAU-DRIE® 006G DV SURP S D/
SURNTE®! 6XEVRAR CSSIFCEG/ [¥. DOG WH LOAKAMRY/R D) * RYHP HABD( QMW \WH&RP SIQ DQG 3DUHIMKDDNH-S HIFK REHUWDRIED CSSUMAG R \KH WMV R

P DAKLY UHIMEY \R\KHFRP SBURQR WH7 UIQORIRYY LFOGQ) SURP S | XUMWKLQ) \WHRIKHUZ W FRIHVR GRIAHVRURKHLZ UMKDFRP P XQEDINRQ/UFHYHGE, WHERP SO

RUSDHOADWHFDHP D EH RUIQ R WHUUASHRYHEXEMGDUHY |URP O * RYHIP HOBD{ QY RUKLLG SOV Z 1\ UASHRARKH 7 UDQUCAMRYY DOG \R\WHH \WOABUIRNTE®!
XQEHWHFLURXP IR WKDEISURYLGHWH R3OV DQG LW FRXQUHCY LK WH RSSRMQYY W SOMASDM QDD \WEWERYHP HAMY Z WD * RYHIP HQB, QMY IQUASHR

00 1LOQ) LN DARQRURKHULOTY LOFRIGHRNROWHIZ W

F 1 RELEDEQ DO WIQ) R WHFRDY LOWMY6HANRD 1O QR HYHMKDEDHWHU3DHMNRUWHERP SI). RUDD. R \WHUUASHRRYHS [1LIDM/ EH
UTIXUGW L DIWHRUSIR | HAR GYHWRUKRES WEDUDM LQDWKWRIRKHZ M RABNHIQ RMHUDAIROZ W UASHWR D) R \WHDWHVRUBMGHMAVR 3DUHQMAHERP SOQ

RUDD R WHUUAGHRIYHS |1 LIDM/RU DAXP Q) WHFRQMXP P DIRQR \KHO HIHY WHEXYIVQ) &RP ) RUID R WS 11IADMV 1L DJWHRUSIRIHAR @P QD) P DU
Z KDARYHURUQRAR H HAVHDD WKWR RZQIKIS R D) HRAUMEVRU UL HOAUIQR D) DIUHP HOARDAIQDD ZD @P IWWHRZ GHIKIS RURSHDIRQR D) BXMCHWR

SOUHQMAHERP SDQ \WHEXWYIYLQ) &RP SIQ RUIQ R WHUUASHRYHS |1 LD LQHTFK FDH VR UARYHREMAIRYY Ll DQ DVP D EHDWHIMGZ W UASHRAR WH7 LDQORARDY
XQEHUDD $ QMKW [ ) CRRQGHAUEGION) R WHIRMHRQ FOXMAY L \MRIK UL D35 HP HAD0H AMRY  LQHIFK FDWH \R \WH H \MQWKDAKKEK 5 HP HAD0H FNRD
Z RX@ WDRIE® EHH SHAMS\R HWHULQAYIGOD RULQWKH DJJ I DM Z [\ DERKHUS HP HADCH AIRQY KDYH D P DAMUDCDGYHYH H 1 HAARQ\WWHBXMGHY | LDADOFROAMRORU
WAXOWVR RSHDMRY/R 30SQMKH &RP SO DG WHUUASHRAIYH 6XEMADUHY VENHD DV D Z KRB SURMGHS _KRZ HYHJ WDATRUMKLY SXSRH 30UWHWWH &RP SI). DGG WHU
UASHRRYHGEXEMADUHY VENHQDVDZ KRB! \KDTEHGH-P HEDFRQRIEIMGJURXS R HOMYVR WH\] HDQG\ADBIR DK\ SRKHNFDORRP S \WDAAKH\LP H\ HD/WHE&RP SOQ

DQG LW 6XEMADUHY \BNHD DV DZ KRB DVR \WH @M R \WLY$ JUHP HQVDQ KK 5 HP HADOH FIRQY KDYIQ) \MAK HIHAWD 39X E-DRP HERIBURT 1 REMWWEEQ) WH
IRFIRQ) DAKH Z UMKD BTXHMR HWHUSDUHQARUWH &RP SO0 \WH RXHU3 WY \KDED DG \KDIDFDAH W 6XEMADUH/ AR DIUH R VENH 5 HP HAD0S FNRQY WDAZ RXGS QRW
LQAVIGOD RULQWHDIJUW-IDMZ WK DORKHUS HP HAD0E FNRY/ FROMYAM DYXUBHORP H & RIEMRQ\VR G DV \KFK CRMRQ LY FROGMWRGHE XSROWH RFPAUMIFHR \WHEBUQ)

D05 GRY QRABHFRP H H | HRWH XQBW DG XQIDWH & BAQY RAFAY 1 HWWHU3 DBHONRUWH & RP SO \KDIOFRP P VR RUDJUHZ WK D * RYHGP HMED( QI \RVENH RUUH UDQ
IURP \BNQJ D) CAMRQWWDAP D KDYH\WHHIHAAR GHID) LY \WH H SWDIRQ R \KH Z MY SHIRG XQE-UWH + 65 $ FARUWH FRQKP P DIRQ R WH 7 UDQUIRNRQY Z R LLIXA
FROXGNY) Z 1\ WH RXHU3 DLW 1Q JRRG | DMK DQG \WH RMHU3 DY FROMHINY 1O Z UMEY \R\KFK CRIRQ Z KIFK FROMHIWKDIXRAKQUDRIED EHZ WKHIS RUGHD HG ( DK R

SOUHQNIG\WH&RP S \KDORWOG\KDIFDXVH LW UAGHRRYHE XEMADUHY/ OGS | LIDMYGRAR DIBHWR RUFRQAP P DMOQ WIQLRIRQWD/Z RXG WDRIED EHH S-PAG\R
SUYHOAP DMIDED GHDY P DMIDD LQMIHHZ 1V RUP DAIDED [P STUWH&BQ) RAMHUP RYOCR D0 P SHAP HOMRWHE BAIQ) XQGHUS QKWWY [




6HAURD TINRYHY [ZV 7KH&RP SO DIGWHERP SIQ. YROLG\KDD D \BNHQR CRARQWR FDVHIQ 7ON-RYHY/ [ R BHFRP HCBSTFLEGIR \MLY'S$ JUHP HOARU
WH7UQURMRY/DQG E Ul DY 7ONRYHY/ 7 LVRUBHRP HY/ DSSOFEG R \KY/$ JUHHP HOARUVKH 7 UDQUCRNRQY \BNH DEDCRNRD GHAHAOL \R HOKUHWDARH 7 IDQURMRQ/P D EH
FRQXP P DG D/ SURP S DV SURIFE®! RO \WWH \MP V FRQAP SOMS B WLV $ JUHP HQADQG REHZ VH\R P LGP [ H\KH HIHR \KFK 7INRYHU/ [Z Z W UASHRAR \KLY
$ JUHP HNDQG\WH7 UDQURAR)Y

6HAURD 1 RVIFDIR) R &HWEO 0 DY 7KH &RP SI) G 3DHMWKDEDU-DRIED SURP S® QRN HIFK RKHUR D DQ P DALIDOZ UMKD FRP P XQFDIRD
WFHYHG B\ \XFK 300V [URP D) * RYH.CP HQmD( QY \WDAUHIMMY \R DQG Z RX@ UDRIED EH H SHAMS R SUYHQVP DMIDID GHD P DMIDD LQAUHH Z W RUP DALIDD
LP SOIUWH FRQAP P DARQR \WH 7UDQLAMRY/ E DO RKHUQRIFH RUFRP P XQFDIRQ DALY \KEWBQAYH DG P DAIDOI URP D * RYHIP HRBD( QUMY 1Q FROGHARD Z LW \WH
7UWQRARY F DQ $RIRY FRP P HAHS RU W KK 30UMYY NGRZ GGIH WUHDMHS LQ Z UMY WDAWHHNY \R HIVLQ WAL RURKHZ [VH SURKLELVWRH FRQUKP P DMRQ R \KH
7UIQMRIRVRU G WDABIXOVRUZ RXGUDRIED EHH SHAAGWR UAXOMQDD 1DOUHR DO FROAMRQVAVRIK LOS INEBIO |\ EHVDIN LHG KHIKQEHU SIRNGHS KRZ HYHU WD
L R \KFK CRIVLFDIRWKDIIP WD HAWRUEHGHP HE\R P RAI\ DQ R \WH U-SUAHQEBNR)Y Z DUDQIY FRYHIQV WKWRUUHP HAHY RUWH FREWRV\R \WH REQI DRV R
WH 30V KHIKQE-UDGE LU \WH I DOUHWR GHIVMHUDD). WKAK QRIFH \KDDQRADH HAAI). R \WH FROGURQY VHATRIK LOS WIFBHO , RUJLYH UMVA\R Q) UKV WP LCDM XQGHU
$ WFGI9 ., DIGQRVKAK QRIFH\KDOPXUHDD EVIFK R RUGRQ FRP SIOFHZ W DO R WHRKHUUHSUAHQBINRYY Z DTN FRYHIONRUDIUHP HOVR \RH3 DMV XQEH WY
$ JUHP HW

6HANRD QAP QUIFDIR ([ EXEDNRO DG, QXUDCHH

D ) URP DG DWWUWH (IIHARYH 71P H 3DUHQAMWKODIGEP QI\  DJ5 KRG KOP GW HIFK LGAYIGKDDZ KR LY D FXUHARUIRP HUAWRARURUR I IFHUR \WH
&RP S RUIM) R IWEXBMADUHVRUZ KR LYRUZ D/AHYLQ) DARHUNXHAR WHERP SOQ RUIQ R IWEXEMADUHYDY/DAWHRRU RILEHU P DIHJ P HP BHU KA | LGHADY

HP SR HHRUDJHR DCRMHUSHYRY FRIGAIVHD WH2 . Q3P QUG 3HIRY DIOQMID FRWRUH SHOHY LFOGQ) WDWRIEG! DWRIH VIHY MGIP HON 1LGH/ G/
FOIPV GP DJH/ RUGCEOMY LGRAUHE LQ FROGHRAIR) Z W D) $ ANRY Z KHKHURLYLO FUP LQED DEP LQMADAYH RULQAMMDAYH DUMQ) RAMR RUSHIEQQ) \R \KH | CRARDADD
, Q3P QUHG3HYIRQLVRUZ D/DAURRURUR I IFHUR WHERP SI) RUI) R IW6XBMADUHY RULYRUZ D/AHYLQ) DAKHUTXHR WH&RP SIQ RUDQ R W6XEMADUH/D/D
QURRUR LA P DDIHJ P HP BHJWKWAH ILGADY  HP SR FHRUDJHAR DERAHLBHYRQ DARUSURARWKH( |1 HRYH7LP H LOHIFK FDH | RUDAVRURP DWRQ/RFFXULQY SURR
WH( 1HRYH 7P H Z KHAMHUDWHMG RURTIP HG SURUVR DARUDNAMUMH ( |THRMYH7LP H R \KH | XEBWAH \MJAKDARH &RP SO0 DQG WG XBMADUHY DY CESTFLE®! Z RXG KDYH
EHHQSHIP KGR LGP QI \KFK 3HIRD LFOAQ) SURP S DGYIAQ) H SHOHVIGRXUWHG XQGHMWHERP SO 2 WUOQ] DIRIDD RXP HOVRUWH RUDQ] DIRDOGRAP HOVR

) 6XEMADY R \WH&RPSIQ DV CSSIFCE®! DG 0 LA QU LFDINRY DIUHP HNEHE HHD \WAK , QG-P QILLHG 3HYRD RO WH RH KOG OQG WH &RP SIQ RUIW DSSTECE®!
6XEMANY RQWH RKHIKDQG LQHIK FDH IQHIHADVR WHA@MKHIR  FRIDAWHD \WH3&RP SQ . QP QUIFDIRDS JUHP HON  © R LMY \WHIRBIRQ) 30N
\KOD L POQEQ RUFDVHR EHP DQNGHS IRUDSHIRGR M[  \ HIW/IURP WH( I1HRIYH7LP H SURVIMRQY LQWKH 30UHQA2 UDQ] DARDO  RAXP HOW RUWH RUIDQ] DARIC
GPPHWR \WH6XMNQ &RPSI) DV CESIFIE®! Z W UASHAWR WH , QG-P QILHG 3HIRYY FRFHOQ) \WH LQE-P QULFDIRY DQG H FXEDIRQ RUH RHDIRY LGFOGQ

SUIRVIMRY/ UHDY \R H SHOH DDA HOV R \WH , Q3P QULHG 3HYRQY WWDADUH (R GW | DYRITEG! W WRH , GG-P QULHSE 3HYRQY WD \WH SIRMMRYY R \WH &RP S

, Q3P QULFDRQS JUHP HON DvCSSOFCE®R! DQGO0 &RP SO, Q3P QULFDIRDS JUHP HOMWR Z KLFK \MAK , QG-P QI LHG 3HYRQLYD SO LOHIFK FDH DVR WHEMKHIR DG
L CRAZP HIG UHSHDORURKHZ VAP RAI VKAK SURMMR/IOD) UASHRARDIZ RXG DGYHYHD O HAAKHUIKWR \WRH3HYRQAKHIXQEH LQHIFK FDH H A-BAD/UTXUGE

[ KRNI WY \KHJIHGHDOW R \WHIRUIRCQ) \WH 3 DUHAB DAY DI UHHWDADDULI KIWR LQE-P QULFDRQH MM LQIDYRUR \WH, Q&P QULHG 3HIRQVDVIQH I HRARQ\KH
DMR \WLYS$ JUHP HOVRUDFV RURP IWIRQY RFFXUIY . SURUVR KH ( |1 HRMYH 7 LP H\KDIEH DAXP H5 DG SHURP HG B WHBXWYLYLQ) &RP SIQ DQG KDEFRQIMXH Q| X@ RUH
DQGH I HAXQIDKHH SILDNRQR \KHOSSTFCEGIMEMMR @ LWBNRQ/Z W UASHRAR D). FIP VI OQIMKFK , QG-P QU LHG3HYRQ/DUIMEQ) RAAR \KAK CRVRURP IRV H A-BWD/
RKHZ NHUTXUGE. CESIFEGY ¥




E )RUDSHIRGR M[ \HLY OWUKH ( IIHRAH 71P H \R WH H WOASHP WG B CESIFIEG! / ¥ 3CUHAKDEDFDNH W EH P OQEQHS LQ HI HRAKH
&RP S 1V PABOAGUHRRY DJG R LFHWT CEELOW LQMXUDGFH FRYHIK HIFK 3HIRQ PAO® FRYHIGE \WH &RP S0 v AUHRRLA DQG R LEHYT CCELOW IQXDGFHSRIAL D
FRUHRADGG FRP SBIM RS, R Z KLFK KDV BHHD KHIHR RUH P D3H DYDUOEG! \R 30UV | RUCAV RURP IWRQY RFPXUQ) SURUNR \KH ( [THRYH 71P H SIRNGHS \WDABDUHQAP D
L \XEVMMAM \WHH RUSRIAHY R DO LOWKUIGFH FRP SIQ \WH P DAUDDWP VR ZKIFK LFOGQ) FRYHIIH DG TP RXQAVDUH QR GAW | DYRIEGILQ D) P DMUIDOUASHRAIR VKA
QURRY DG R LEHY WOQ \WH &RP SO0 VH IMMY SRIFHVD/R WH @M KHIR RU 1L BTXEWKDARH &RP SO0 REBBIQ KK H \WIGHS USRI SHIRG FRYHIIH XQEHUIW
H MY LQXUIDFHSURIUP V R EHH I HRAYHDVR WH( [THRYH7IP H - DQG SURNGHS | XUHU \RDNQ QR HYHNKDEB DHNRUMHE XYY &RP SO EHUTXUG\R SD. DOAC
SUP LXP VI RULQMXIDIFHXQ@EH MY 6HARD — E LQH FHWVR R WHIP RQM\R \KHDQQMOSUP P VSOGE WHERP SIQ IRUINIO HU  IRUVKAK SXERH Z KIFK
IMOOHU  SUPDPVOMHKHIE USUMWAMGDIGZ DUIDMGE. WHERP S W EHD/\MWRW IQGHRAIRD £ R \WHERP SI) ' WFRKUH/ HIKU IMEHQ) XQEHIWRRG
\KDVB OUHNKDTCHYHWHBW EHREQI DAMGWR SURMGHDVP XK FRYHIJHD/P D EHRBEGHS | RAVKFK P RXQW

F o QWHHHMKDAKH3DHOARMWHEXYIYIQ) &RP SIQ RUDQ R \WHUUASHRIYH\MAFHARY RUDMIQY L FROIRICDAVZ W RUP HIHVIQR D) RMHJ
3HYRQDQG\KODRAEHWHFRQMXQ) RAKYLYLQ) FRISRIDNRQRUHMV R \MAK FRORIEDIRQRUP HIHJRU LU WEQM HY DERVEVEQNID COR W SURSHWAY DG DAHNMR Q)
3HYIRQ \WHD DG LQHIFK \WAK FDH 3DHNRUWHEXIMYIQ) &RP SOQ DVWHFDHP D EH \KDEXVHFRP P HIADD WDRIEG!HI RWWR FDXVH SURSHUSIRYMRQ\R EHP DGH\R
KDARH\XFFHARUDQG DALIGHHR 3DUHQARMHEXUYIYL) &RP SDQ DAKHFDHP DL EH DXXP HY/IWREQI DARQNFWRW QMY 6HRNRD

G 7KHSIRYMRY/R \MVEHAIRD  \KDOWXUYLYHFRQMP P DIRQR WHO HJIHY DG DHIQMG-G\R EHIRAWHEHHIWR  DGZ I@EHHIRIHEGIE. HIFK
, Q3P QUHG3HIRY KIYRUKHUKHLY DQG KLY RUKHU®I DOUHSUAHQBIYHY 7 KHSURVIMRQVIQWY/6HAMRD  DUHLQMIGHG\R EHLQ DEAWNRQWR WH UL KWRKHZ IVH DYCLOEGIVR D)
, Q3P QUHG3HIROR / ¥ O WEMM B @7 RUSRUFW




6HAURD BVREN ( [ FKDQIH/ MY 3DUHQAKDIEDXVH LW U DRCEG! BN | RIWR FDOH\WH\KDUA/R  3DOARP P RQGVRAN R EHLWKHG LQWH) LUK HIHJ DG
XK RFHVKOUAVR 30U RP P ROB\RAN R EH UAHYHG | RUMKOFHLQ FRQGHRAIRQ Z W \KH) LD HIHJ \R EHDSSURYHG | RUDKIY RQWKHL DAADT \XEMRAR R | LADOCRIFHR
IMAMOGFH SURMRWKH( |1 HRRYHTLP H

6HAURD H\RANKRTHY MIDARY , Q\WHHYHIADD $ AIRQ BXWH FOQQ) DO $ AR XQEHURUUHDMG\R S QMKW [Z V 1RUZ KIFK 6HAIRD  \KDIFRQIRO B\
00 * RYHOP HEO({ QY RURKHU3HIRD RKHUWDQ \WH 30 LV FRP P HIAHG RU R WHNIRZ GGIHR WH&RP S RUSCUHQWDY CESTFCE®! WUHDAMIHG WDATXHWRQY \KH
YOIEW RUGIDIW R WH 7 UBQUERARQY RUMAHNY AP DIHY RUDQ LOWGRIRQ LO FRIGHANRD \WHIZ W RUZ RX@ RKHZ VH WDIRIED EHH SHRAMS \R SUYHQAP DALIDDD GHDY
P DALICE LQMIHHZ W RUP DMIDD [P SIUMWHFRQKP P DIRQR \WH7 IIORMRYY LFOGQ) WRINKRE-UQMDIRY D) KK $ AR 3 7 WDOLANRD/ MIDIRG  \WH&RP SIQ
RU3DUHQAVDY CESTFCEG! KDBUWDRIED SURP SB RV WHRKHU3DW R \KFK 7UDQORAIRY/ MW DIRQ DQG KDENH-S \WH RKHU3 DY UDRIE® LQRP HZ W UAS-FWR \WH
WIMAMHIR  ( OFK 300 KD LYHWH RAKHU3 DY DU-DRTEG! RSSRUMQW VR SDMASDMIQWHGH HOHRMANBP HOAR [0 7 DQLRNRY/ MIDIRY DNKFK R3OV FRWY
DQG\KDOFRMGHUIQJRRGI DWW [RMY UDRIED \KHRKHU3 DM DGYIFHZ WK UAGHRAR \VKAK 7 UDQURNRY/ MIDIRY 1 RELKMMEOEAQ) WHIRBIRQY \KH 30 WD \KEWRN
VR VKK 7 UDQURNRY/ 1WA DINRQ RURKHZ VA FROURTIY \XFK 7 UDQUORARY/ 1MW DR VKDIDRAHAB! RUFRP SURP MH RUR! [ HUVR VFIMB RUFRP SURP VH D) 7 UDQUCAMRY/ MIDIRQ
Z NKRVINH SURUZ UMK FRQHDAR \WHRKHBOWY Z KIFK FROHWKDDRAEHXQUDRIED Z WWKHE FRIGUWRHGRUGHD H3

6HANRQ &HWIOQ70 0 DAY

D (OFKR 3DUQNGWHERP SIQ \KDD DQG\KDTFDAHIWE XEMADUHAR XVHIWFRP P HADD WDRIEGIH | RW\WR FDAVHWHO HIHY \EN-Q\RIHKHU
\RTXOW\ D/D2WRIDQ] DIRY ZMMOWHP HIQQ) R 6HAMRY D R WH&RH ( DK R 3DUHQADQG\WHERP SO Z LRI \WHRKHU3 DY SURP S DWWUEHRP Q) [ DA
R ) UDRQWR EHIHYHWDARHO HJHY EN-QWIHAHU P D QRANDN DVD? WRUDY] DIRG Z WOQWHP HIQQI R 6HAMRD D R WH&RAH

E  7KVS$JUHP HOALY LOMIGHE \R FROAMMMAM DOG \WH 300 KHIR DERSWKLY$ JUHP HQADY D3 SOQR WRJIDQ] DIRY Z WMQWHP HIQQ) R 73D
5 HIXOMWRQ/6HRMRYY J OB D 7KHU{BYDQABDMAV \KDDWDARHO HIHY \BN-Q\RIHNH D/D? BWRJDQ] DIRY Z MQWHP HIQQI R 6HRRD D R \KH
&REHIRUS 6 |HHDD WD DQG RMHUUHBYDQALGFRP H 70 SXUSRFY KD LB DOWHUTL] 5 HMGQY FROMMMAZ W \KFK I \W-DIF HOADGG H FFBVIR WH H \WOARKHE [\H
UITXUWGE DILE0 GAMP DR ZIMOWHP HIQQI R 6HAIRD D R \WH&RGH \ENHGR 70 SRUNRQLGFROMMMZ W \KFK 70] WDR HW




F (DKR 3DQANIG\WHERP SIQ \KDIUDRIED FRRSHIDM DQG XVH LW UDRIEG B | RWIQR GHUWR FREIQWH RSQROR . FRXQHUH HIFG\R 1O
BHAURD G DG RIQRYWR FRQMHIQUASHRNR 70 P DMLY UTXUGWR EHILBGZ M \WHE( & LOFRIGHRANRDZ W \KHSWEDDIRY (10 DOGGHIYHY R \WH) RP 6
RUWH-ROMBUR \ 6\BIAP HOW, QFRIGHANRQWHIZ W L WHERP SIQ \KDXVH UDRIEGI BRI | RIWVR GHIYH AR HIFK CESTFIEG! FRXQHOKDAY BIGHIQ) ORIQRODGO®
DAWRU] HG OQG H HOAG RILEHIY FHWIFDM GDMGDVR \WH&EQ) * DM D06 Ul UNXHUMG GDAG DVR \WAK DEAUROGM/DV/P D BH QHHADY 1Q FRQGHRAIRD Z W \WH
SWSODIRY 1100) DOGGHIYHY R WH) RP 6 RUWH-ROQABUR \ 6\BIRP HQV FRQIEEQQ) VXK FXWEP D UHBUAHQBMRQY DY VKDDEH WHDRIE® GHHWOY RUCSSURSUDM \R
HIEGIVKAK FRXQUHOR UHIGHUHIFK \KFK WNXUUMG RIQRY \WH &RP SDQ 2 HIFHIV7E &HWIFDM  DQG L 3DUHAKDIXVHU-DRIEG B | RIWWR GHIYH R \KFK FRXQIHCD
GXO® DAKRU] H3D0GH HAXAMG R LFHIV FHWIFDM GDMGDVR WHEGMQ) * DM OGG U WINXMMG @DAGDYR \KFK DEAMRIOEAM/D/P D EHGHHADY LQFRIGHANRDZ W \KH
SWSODIRY 1100Q) DOGGHIYHY R WH) RP 6 RUWH-ROQMABUR \ 6\BIRP HQV FRQEEQQ) VXK FXWEP D UHBUAHQBMRQY DY \KDDEH HDRIED GHHWOY RUCSSURSUDM R
HIE®! WK ARXQUHDVR UHGHU HOFK KK UATXLUHG RIIQRQ \WH 330WHOAR |IFHY 70 &HWIFDM  DQG 30UHADGG WH &RP SIQ \WKDIDSURYIGH \KFK RKHUIQRIP DIRQ DY/
UDRIED WXHAMGE FRYQHIRISKERAVR UHEHIQ) WHRIGROGHAIB-GIQEHAIRD G RUDD RIQRV\R EHILGG IO ARIGHANRDZ W \WH) RP 6 RUWH-RQA
3UR\ 6VBAP HQV

G LKRWIP LY WHIRMRQ 30BN \WHE&RP SO0 \KODXVH UDREIEG! BRAH | RW R SHP WKH &RP SO W UFHYH O RIQRQIURP 61GB
$XND/ / 3 FRQIORWHERP S RULL 61GB $ XD/ / 3 LV XQTEG W GHIYHIVKK RAIQRY * IBRY ' XQQ  &UARKHY/ / 3 RUDCRMUDIRDD WFRIQ] HE @ 1LWP
WDRIED \DMIPRY \RWHERP SIQ  LQIRP DOG\KEMIGFHUDRIED \DIVDARY \RWHERP SDQ CDAGDVR WHEEMQ) * DM RWKHH [ HFAAKDARQWHEDLV/R \WHICFV
UHBUAHQIBANRQY DG DIWKP SWRQY/AVHVRW RUBH HIBG R LOVKAK RIIQRY WHO HIHY \BN-D\RIHAHU Z L@TXOm\ DvVD3 URJDQ] DIRY ZWMQWHP HIQQI R 6HRlRD) D R
WHEREH , QUHIGHIQ \WHRSIQROGHFUEFGIQWMYEHAIRD G \IKFK FRXQIHDKDTKDYH BFHYHGDIGP D UHD XSROWH3DWOAR |1 IFHIV7D & HWIFDMDQG\WHERP S0
2 11IFHIV7 &HWLFDMDOQG\KFK RK-ULQ RP DIRQUIDRIED WNXHAMGE DOGSRIG-GWR WA 3DMOMRUWHERP SO0 |RUSKERA/R UHIEHIC) KK RIIQR)

6HAURD 3XECE$ QRXCRP HOW ( DFK R \WH 3DUH/B0MEY RQWHRGHKDQG DG WHERP SI) RQWH RKHUKDQG \WKDID VR \WH H \WOADRIED SUTRIFCE®
FROXOVZ WK HIFK RMHUEH RIMIMKXQ)  DQG JLYHHIFK RIHUD UDRCEGI RSSRUMQW \R UMY, DG FRP P HAKSRQ 0 SUAW UHBDH RURKHUSYXETE WP HQVZ LW UASHRAR
KLV'$ JUHP HOMKHO HIHY DOG \WH RXHU7 UDQUIRNRQY DQG VKODQRABKH DD \KAK SUAW UHBDH RUP DNHDQ - SXETE DQCRXGAHP HWSURUMR \IKFK FRQXGIMRQ DG UYL

SIRVIGHS WDVERK R \WH3 DU DY ROWHRHKOQG DOGWHERP S0 ROWHRKMHUKDQG D PD. MWXHDD XK SUAK UHBDHRUSXETE WIAP HOADVP D EHUTXUGE

DSSIFCEGY ¥ FRAVSURHWRUDD. QMY DIUHHP HWZ W D) QDMRDOHRXUMAY/H FKDQI HRUCDIRDOHRXUM XREBRQM VWP DG E P D LWKHSXEQE DQERXGAHP HOWVRU
P DNHRKHUSXETE QVFRKUA UHIDLEQ) WIVS JUHHP HOARWH 7 IDQURNRQ/AKDADUH FROUMMZ [\ \KRVH SUHYLRXA® AVFERHSLQ SUAK UHBDHY RUSXEQE WEAMP HON SUHYLIRAM
CSSIRVHG B HWHU3DW RUPDEH B HARHU3 DMWY LQ FRP SIOGFH Z W \KLY 6HRNRD SSRGS WDAMKH IRIRQ) \KDDQRACSSD R L I AVFRXHR LQRP DIRQ
FRFHOQ WVS$ JUHP HONQFRIGHRANRDZ LW D) GASXM ERE HHD\WH 3D UIDEQ) \WMVS$ JUHP HONRU L LQMICDODQCRXGAHP HOMVR HP SR HAV\KDADUH QRAP DGH SXEQF
7 KH QWIS BHBDHR WH 3 DU DIRXGAQ) WHH HPARQR \KLYS$ JUH-P HOAKDEH DNLQASUAN WHBDHR  3DHOADGG \WHERP SIQ LODIRP \KDAYP XXDED DIUHG
1 REMMBREQ) DQ Q) IQWIVEHAIRD  \RWHFRQMY QR 30V \KDDEH BTG R DY SRYIMRQR \WY$ JUHP HWR FRQXOV W RURBBIQDD CSSIRYDOIURP DQ

RKHU3DWV Z [\ UAGHRAR D SXETE DOGRXGA-P HONRUSUAN UHBDH IAKHGLQ FROGHRNRQZ W WH UHFHSWIGGH IMMIFHR D&RP SIQ $ FIXMUWRQ 3URSROCRUS DUV FIXAMMRD
3URSR\OD DY CESTFCE®! DG P DALY UHDMG WHHR RUD&RP SIQ $ GYHYH 5 HARP P HIEDWRQ & KD H RU3DUHVS GYHYH 5 HRP P HIEDIRQ & KOQIH RKHUWDQ DV VMR 1O
GHAMRD  RUGHAINRD  DVISSIFCE®! 3URMRP NG DO Z UMKDFRP P XQEDMRQ/VR D) HP SR HVR 3DUHMKHERP STQ. RUWHUUASHRRYHS [1LIDM/ SHYRQQ) R \KH
WDF HYWR FRP SHODMRQRUBHH IWIQFRQGHARQZ L\ \WHT7 UBQRNRQY/RUHP SR P HQNVRTBZ LQ) \WH( 11 HRWHT7LP H HIFK R \KH&RP SO0 DQG 3 DHQNVKDOBURYLGHWHRKHU
30W ZLKDFRS. R \WHIQMIGHGFRP P XQEDIRQ WHUFHYIQ) 30 \KDTKDYHDUDRIEGISHIRGR WP HWR UMY DG FRP P HMWRQ\KAK FRP P XQFDIRQ DG WHSIRVIGQ)
30UV \KDIILYHU-DRIEBIDQG.IRRG | W FRMCGHDIRQ\R D). FRP P HQWP DEHE, \WHUHFHYLQ) 30V Z LW UASHRARHIHR




6HAURD BHAMRD 0 DAWMY 3URUVR \WH ( IIHARYH 7IPH HIFK R 30UHQADGS \WH &RP SDQ \KDIDVENH DIDVKAK VWGV D/ PD EH UDRIED QAN RU
CESURSUDAM \R FDAH WH 7 UIQORIRYY LFOGQ) D) AVSRIMRY/R &RP S &RP P RO GVEAN LFOGQ) GHIYDIYH VHRXUMEY Z W UASHRAR &RP SDQ. &RP P ROGWAN RU
ODFDAVMR/R 30HAERP P ROBVEN LFOGQ) GHIYDIYHVHRXUMEY Z WK UAGHPAR 30UHALRP P ROB\RFN UG |URP \WH 7 UDQURMRY/E. HIFK LGAYIGKOTY. KR LV \KEWR
RWHUBSRWY WX HOVR 6HAMRD D R WKH( [ FKOQIHS PAZ W UASHRAR\WH&RP SDQ RUZ LOEHARP HVXEMPAR \KAK UHER MY BHNALHP HOWZ [\ UASHRANR SDBHOAR
EHH HP SIXQ@EHE X E  SURP XODAGXQEHWH( [ FKDQIHS PR \KHH WNEHIP WHGE\ DESOFCEGY/ ¥

6HANRY 30BN RQHOV, P P HADMD |RTBZ 1Q) \WWHH HRARQR \KLV$ JUHHP HQAB DUHQWZ LA LQ CAFREIGRHZ L\W DBSTACE®Y/ [¥. DYGWH3DUH2 WDQ] DARIC
' RAXP HQV LQIWFCSCAW DVWH\RBIRANKRTHUR 0 HIHUGXE ,F  GHIYHAMRWH&RP SDQ WH6E RBIGVRNKRTH & RQHQV

6HANRY 2 EDJDARYR 30HINE DHQNKDDENH COCRNRQGHHAY \RFDAVHWHO HIHUBXEVAR SHIRP \WHUUASHRRYH REQ) DNRQ/XQEHMAVS JUHP HQV

6HANRQ 7WDN OV QABMIHN ' HEW IDCAQ) ) LOCAQ) &RRSHDIR)

D 3SURMRWHEGRMQ ' DM \WHERP SI) \KDDD/UTXHAMGE. 30H-ONQZ UMDY GHIVHIGDABDIWLYH  %MCHY D VSURMOD PLQPXP BIXUG
CRIFH G-OBICHLQWH DSSTFEG DI UH-P HWXVH UDREEG BRI I RWAR L GHIYHU RUFDAHWR EHGHIVHIG QRIFHVR \WHSD RI SWED P HOMVG\AKDLIH DQG\MP LCDIRQR
00 RANBQEQ) , QB-BAMIHNVRUREQIDIRY/R \WHERP SI) DG HIFK CESOFCEGI6XEMANY R \WHERP SI) DV UG XQEHWHERP S0 &UHEVS JUHP HOAMKH P RQN
RAMBRAQ) XQEHMHERP SR &UHAVE JUHP HQMKHE &RP SO, QGH-EWECHWAD RIS PRQV  SIRVIGHS WDADQ. \WKFK GRIFHVZ LEHUHTXUHGRQD L H SUAM® FRQAURGHS
XSROWHEBMQ) L | CFLOEAM EXWRNDAH WHUED P HOZWR WHERP SIQ , QG-BMEHNV3D R $ P RQMEFOAQ WHWLP LADNRQR WHFRP P L\ HOV XQEHUWH&RP S0
&UHEVS JUHP HOADQG \WH BBDH R DI XDUIQAHY DG/ LHYY 1Q HIFK FDH \KEWERMD FROPUH® Z W \KH ([THRYH7IPH LI REEIQ PP DY SD RI RUWP LCDIRD
GUWHLY RURKHMP LOURYIGHIFHZ LW UASHRAR WHERP SDQ. &UHAVE JUHP HONQPAMEP OV IRP  SURMWRWHEBMQ) ' DM Z KIFK SD R1 GWHYP D EH\XEWRAR PXRP DY
FROGURQY/ DG H FOMRQ/UHDEQ) PMRP DY 3\KWVQ) REQDARY 05 LY DAMAZ W EXWKDDGRAEH REQIDMG\R FDOH \WH U-SOR-P HOVECFAMIRSSLQ) RUURTIRVHUR
DO GUWUR FUHEWEDQNHY CFRHBWBIRH RUMP LQULQWKP HOVBDUHQAKDD $  LWHYRTED SO RI RUFDXVHWREHSOGR| 1P P HADMY DWUWH (11 HARYH7LP H \WH&RP SDQ
,QEBMIHNV3DRI$PRQM IQ % D/ABCUHNARBIFRMIGH SHOH SIRVIGHRUIFDAHWREHSIRIGG  FDK FRIDMICLQ\KAK [P RQNVDYUTXUBGE. \WHOLGHY XQE)
WHERP S0 &UHAVE JUHP HOAQUASHAWR WHRXMEAQ) GIWAYR FUAWRU  ECFNURS GUWHYR FUHAVWRUU-SOR-P HOABIWHYR FUEWRUDD RANBOAQ) GIWHYR FBHEW
XQEHUWH &RP SO &UHAVS JUHP HOWLQ HIFK FDH \KEWEQIDED FRXUHO® Z W \KH ( |THRYH 7LP H DG &  VENH DIDCRNRQY Z WKLQ LW FRQIROVR SURYLGH CXDPXRP DY
FRRSHDMRQD/P D EHUDRIED UTXMGE WH&RP SOQ VR DALMAIKH &RP SIQ LQ FROGHANRD Z LW LW REQIDIRQY XQG-UWILVEHRAIRD ) RUWH DYRAIFHR GREW
, \WHERP SI) O35 LW 6XBMADUHY \KDDKDYH QR REQIDARQ R PINH Q' SD P HQAMQ UASHRAR \WH &RP S0, QG-BMEHV 3D R1 $ P RXQVIQ UASHRAR WH [P RXQW
FRQAP SDMGE._FIXH % R WHLP P HADMY SUFHAQ) VFRMFHRUIQUASR D) (RIFHGHIVHIGXQGUEDAH | R \MVEHRNRD DG 3DMHANKDDGRAP DNH RUFDOH
WREHPDH D) SD P HQAIQ UASHRAR \WH&RP SQ , QB-BMEHW 3D R $ P RQIVSURIWR WH ( ITHRYH7IP HDQG ,, \WH&RP SO \KDIDCRAEH REQI DAMG \R \MP LCDM RU
AVADUJH RUP DNHRUFDOHVR BHFRP HH I HAWHD), \MAK CRMRQ \WH&RP S0 &UHAVS JUHHP HOABUR AR KH( || HRRYHTLP H




E  3DQADGG \WHO HIHJEXEY \KIDXH WHU UDRIEG! ERMHIRW\R GR DOWLQIV GHFHAOY  RUDGYMEG! R DUWIH DJG RO WH ) LOGAQ) D/
SURP S Dv SUTRNEGI NMWH ADMKHIR - RQ\WHWLP VDG VEMPARQD R \WHFRQAMRYY LFOGQ) \RWH H \WADSSTECEG! \WH3 1G]~ SIRVIMRYY GAAUEHGLQWH' HEW
&RP P LR HQV HWU | RUSXISRAV R WY 6HAURD WH' HEW&RP P L\ HQV HIWUMKDIDLGFOGH D ) HH/ HWU  LGFOGQ) XMQ UDRIEG! BHVAHIRW\R L HOMILQR
GHLQWYH DIUHP HOV D/ FRQAP SDAG B WH' HEV&RP P LW HQW HAWL FRQOAMAMALQ P DMUDOUASHRAW Z W WH\MUP V DG FRQGMRYY DV \KFK \MP VP D EHP RAIIHG RU
DOWMAG LQ CFFRUEDGFH Z WK WH 1G] SURYIMRQY FRQEIGHG LQ D)) ) HH/ HWURULY RKH.Z [VH DFR-B\EEGH R 3 DUHQADGE RAFRQUMPANY D3URKIEMG 7HP  FRQAP STOMG WHIHO
WHS' HIQWH' HEWIDAQI $JWHP HON LU \DN\ RURBEIQDZ DYHUR  RQDWP HD EDVDDMP vV FROAMRYDQGFRYHIQNV L(FOGQ) Z W UAS-FAR\WHSD P HYWR
00 FRP P L\ HQWHQI DI HP HWRUSMAHP HOWHHY CESIFCEGIVR 3DBHOARUWHO HIHUBXEVIQWH' HEWERP P W HOV HIWUDQGWH' HIQMYH' HEW LCOCAQ) $ JUHP HOVWD
DU Z WMLQ 3DUHOAV FRQARD LIl FRQAP P DM DQG FDOH WH / HIGHY R FRQUXP P DM WH ) LDGALQY DARUSURUVR WH &BAIQ) DG LY HIRUFH WHU WKW XQE-UKH ' HEW
&RP P W HQV HARU DQG WH ' HIQWYH ' HEW) LDGAQ) $ JUWHP HOWV  3DUHAVDQG WH 0 HIHU 6XEV KD GRAVDIWH R 0 TP HYGP HQV \KSSBP HQV UHBDAHP HOV RU
P RAIFDIRQAR RUIWIDAI) ZOYHYR D) FRIGWRQRURKHUSIRYIMROXQEHMWH' HEAERP P W HOW HARUR AKHGH LQMYHDI P HQVUHIMGY \R\WH) LQDAQ) Z WWRAAKH
SURUZ UMKDFRQHOAR \WH&RP SO WDAS  WHBEVNHDIJWIDMIP RQWR WH) LOOAQ) LFOGQ) B\ FKOQILQ) WHDP RQMAR | HAAR EHSOG RURIWIDOMMHAWRXQMR
WH) LDGAQ) RIMP LOUIH/ \R DQCP RXQAKDAY GW\KCQWHIP RQMITXUGE 6HUWRD  E RU% 1P SRVQE RUGAWRITFREEWRYSUHFHIOR \WH) LOCAQ)
R RKHZ VHDGYHYHD H SOUB/ P HIG/RUP RAIH/I) R WHFRGAWRYY SUHFHHOAR \WH) LQDAQ) RUZ RXTS RKHZ IVHFROAMM RUFOGHD3UREMGTHP - SIRNG
KDIAZ KRAKHFRQHQAR \WHERP SI) 30UHONIGGWHO HIHUBXEVP D TP HIG\WH' HEW&RP P LW HQW HIWLAR [ DGG DEAMRIDOBGHY DUDQIHY ERRNXQUHY DG DIHON
LQOFFREFHZ MOWHWP VHBR  DVIQH I HRARQWHAMWHIR RU\ [P SBP HONRUH HIAVHDD R \WHEP DNWG] ~ SIRMMRYY LFOAQ) SUAQH WPV FROBIGHGLQWH
I HH GWHUH, HAMG LO FRQQHAMRQ Z W \WH' HEWGRP P LW HOV HIWU  3CUHWKDEUDRIED SURP SO GHIMFUMR \WWH&RP SDQ FRIEVR D \KFK TP HIGP HQAP RALLFDIRY
\XSSBP HQVZ DLYHJ RU U-SORHP HOW3 DUHOADGE \WH 0 HIHUBXEV \KDDXVH WHU B DRIEG! EAAHIRW R P OQEQ LQ HIHRAKH® HBARRP P W HW WU L((FOGQ) [Q)
CHIQUWH' HEW) LDGRQ) $ JUHP HONV XQID\WH 7 UDQORANRYY DUH FRQKP P DAG 1 HWWHU 3DHOAGRUWH 0 HIHJ 6XEV KDEDUHBDH RU FRQHAMR \WH WP LADNRQ R \KH
REQIDMRQ/R WH/ HIGHYXQEHUWH' HEERP P W HQV HIWURUWH' HIQMYH' HEVW LCDGAQ) $ JUHP HQV H FHBVD/H SUAA® FRQAP SDMGEL WH' HEV&RP P [\ HQW HARU
LFOAQ BWRMP MG\ [ WHNQGUR $ GRAWRIDZRP P LW HOABDMY DG WH FRUMSRIEQ) UBAENROR \WHFRP P MW HONVR YONR $PHIFD 1 $  LOFRQGHAIRD
WHIZ W\ WHDARP DIF WP LQDNRQR \WHOCANRS ) CAMI &RP P WY HQVDY GH LGHG WHIHO XSRQWHICSSIRYDCR \WH5 HTIXLUHGS P HIEP OV DVGHIGHSWHHO B\ \WH
5 HIXUWHG/ HIGHY XQEHWH3DUHAE WHEVS JUHP HOAVDQG ] \WHH SIUDAROR FRP P L\F HQVLQCFFRUEDFHZ W WKHWLP VR WH' HEVWERP P LW HQW HARU




F I ) SRYWROR WH) IODAQ) BHFRP HY XCQDYDMEG! RQ WH \MP V DG FRIGWRY LFOAQ) ) 310" SIRYIMRY/ FRQAP SIS LQ \KH ' HBW
&RP P WK HQW HARU 3DUHQADQGWHO HIHUBXEVAKDIXVHWHUU-DRIEGI AN | RIWAR D/SURP S D/ SURIACEGH | RIBZ LQ) WHRFPAMIFHR \KFK HYHADUDQIHDG RBIQ
IURP DSMCDIYH\RXUAVR | LQOGACQ) DQLP RXQAKI | LEHQAR\DIN WH) LA 8 \HY ROWLP VDG FREAWRYY LGFOGQ) D) 2 10] SIRVIMRQY WDADUH DABDKND/ | DYRIEG!
VR\WH&RP SDQ LOKH DI J W DA DV AKRH FROEEGHG LOWH'  HEARP P LY HOW HARU Z KLEK WKDEDQRABURYLGH | RURUFRQAMMM D 3URKIEMMG 7THP  7KH Q. G-EWARP P WY HQA
GUWHUDDG | HH GIRUHIAHGLQR L FRQGHAIRQ Z WK \KFK DOMCDAYHI LOGAQ) DHUH HIFG\R UASHRWHD DVD31HZ ' HEWERP P WK HOW MWD DQGDS1 Y ) HH/ MWD |, Q\KH
HYHQMBDHARUKHO HJHUBXEVHOMIQR DD \WAK 1 HZ ' HEARRP P W HQW WU L 3DBQADGG\WHO HJHUBXEV\KDDSURP S® SIRVIGHWWHERP S0 Z W \WKH FRUMANDGG
FRP SBIMFRSVMHIR  SIRVIGHS \WDAKHL HZ ) HH/ HIWUP D EHUHEPMGLOWHP DQHMAVRWIQGHRIRD D Ll O UHHMHIFHIQWYS JUHP HOARWH?) LCDCRQ)
\KOOP HOQWH G-EWLDCAQ) FROMP SDMGE. WH' HBARRP P LW HQW HAWUDY P R LHG SXOMCQAR FOXH UL EHBZ OGG UL D) UHHHFHIQWIYS JUHP HOWR WHS' HEW
&RPP LR HQW HWD D600 GH IQURQLGFRISRIDIY) WHWMP 3 HEAERP P WF HQW HWD  LFOQQ) WHGHLQWROR ' HIQWYH' HEW LDGRQ) $ JUHP HOV \KDEHGHP HG
RIGFOGHWH' HEV&RP P MY HW HIWUDQGOQ ) HH/ HAWWRWHH \WONRWXSHYHI-GE D1 HZ ' HEARRP P AW HQW HAWURUL HZ ) HH/ WU DAKRHFDHP D EH DARHWP HIQ
TXHARQOQGDQ 1 H ' HEVERP P LW HOW HARURUL HZ ) HH/ FISAR\RHH WOAKHDLOH | HRAW

G 30UQADDGE WH O HIHJBXEV KD DG \KODFVH WHU S HBUAHQEBRYHY/ R XSRQ WH &RP SO0 v UDREIEG! Z UMKD UWNXHWWNA-S \WH &RP SIQ
LQRP HERQDWP HY EDUYOGIQUDRIEGIGABCR \WHWEM/R WHUH | RWWR DUDQIHWH) DA © LWWRAEP LMY \WHIHHDDW R WHIRUIRCQ) 3DBQAKDD L | XK
RWH&ERP S0 FRP SBIM FRIBRAIQGH HPWGFRSIHVR Q) TP HIGP HW Z DYHY \XSSBP HOVRURKHUP RAILFDIRQA\RWH' HEWRP P WY HOW HIWUUDRIED SUIRP S®
XSRQWHH HARQWHIR DG LU JLYHWH&RP S SURP SWZ UMKQCRIFH DG LOD) HHOZ LMOWUWH  %MQHN DV $ R D) GHDOWRJEBIK RUDQ HYHQAKDV
Z W RUZ IWRANRIFH GBHR WP HRUERK Z RX@ RUFRXGUDRIED EHH SHAMG\R JIYHUMHWR DD GHDXOWRUEBK B D) SOW XQGHUWH' HEWERP P WY HW HIRURU
WHGH LQWYHDIUH-P HOVUHDIMY \RWKH) LOOGAQ) R Z KLIFK 3DUHARAKHO HJHUBXEVEHARP HIZ DHWDAZ RXGBUDRIE®D EHH SHFAMGWRGHD RUSIMHQRGRIQ % R )
WP LDIROR WH' HEAGRP P LW HOV HWU & R WHUFHSWR D0 Z UMK QRIFH RURKHUZ UMK FRP P XQEDINRQIURP D) SHIRQZ MWW UASHFWR D) CRMOORUDIBIHG
GHDAVEBIRK \MP L(DIRQRUBBXADNROR WH' HEWERP P W HQW HARU 0 GH LQMYHDIUHP HOABIMY \RWH) LOOCAQ) RUDD. SIRVIMRQR WH' HEARRP P LW HOW HIWU
RUAKH GH LQUYH DI UHP HOWV UHDY \R \WH) LOGAQ) LQHIFK FDHE D) SOW WHHR RU P DAUDOGVGXM RUGMY P HWBHRHHD RUP RY 0 SOMAV\R DD ' HEW
&RP P WK HQWV HIWURUWH GH LQUWYH DIUHP HOV UHDAY) \R \WH ) LOCAQ)  RKHUWDD GAVSXMY RFPAUKY DVD SDWR WHRAQ@Y FRAHR QIRMDMY WH' HIQWH' HEW
) DAQ) $JWHPHW DG ' U IRUID WDRQ3DHMRUWHO HIHJGXEV BHIHYHIQJRRG I W \WDARH Z LOGRAEH CEGI\R REBQOURUD). SRWRQR WH) LOGAQ) RQWH
WPV LOWHP DOQHJRUNURP \RHVRXURHVFRQAP SDRMGE. \WH' HEWERP P M HOW HAKUR ARHGH LQWWHDI WP HOVUHDIY) \RWH) LDCAQ) DAKHFDHP D EH




H  3URUWR WH &BMQ) WH &RPSDQ \KOD DQG \KODFDAH W 6XBEMGDUHY \R  DQG WO XWH W BDRIEG EHWHIRW \R FDAOH LW DG WHU
5 FRUAHQEMYHVAR. LQHIFK FDH XVHWWHUU-DRIEG! EVH | RIWVR SURYLGH DOPXAEP DY FRRSHUDINRQ DG DIRXAWRP DY | LQOGADOQ RIP DRY LQHIFK FDH \KDAY UDRIED
UIXVAGE 3DSQAQFRIGHRIROZ LK L \WH) LOOCAQ) DJG L D&DSMID DNV, WKOFH LFOXQQ) XMQI WDRIEGIEW | RWAR

L XK WK 30OV S DXQWS FRORIEDAG EDDFH \KHAV DG UHDAMG FRORIEDAG WBAP HOV R RSHIDMRYY  FRP SUHKHUYH LGFRPH
RANKREHWTHRAW  GH LAWDGE FDK | BZ VIROWHERP SI). DG IWEXEMADUHY I RUHAK R WHWUH P RWHHO® FRP SBWMGI MVADD, HOWR WH&RP SDQ HIGHG DABDI
V[W @ VSURMWHEGRIQ) ' DMSUSIHGIQIAFREGFHZ W $$ 3 DESIHE RO DEDMY FROMMMZ W \KDAR WHP RIBHFHOVIVADO, HIUDQG % XODXAWMS FRGHOHS
FRORIEDAG EDDGRH \KHAN DQG UHDAMS FROGHOHSE FRORIEDMS WIAP HOV R RSHIDINRY/ FRP SUHKHQUYH LGRRP H OQG FDK 1BZ V' 1Q HIFK FDH \KBWMPAIR GRUP DO\ HIUHDG
DOWW HQVDQGIEVHIFHR | RRERAY R WHERP SO0 | RUHTFK \KEVHNXHWIVFOODXOWUHIG-GROD@MWDAVDABDAVRY @) VEH RIHWHEGMQ ' DM RKHAKDDZ LK
WASHRAR \KHI VFDOTXOUMADAVKHOXVVFDODOWMUR \WHI VO HIU- SIRVIGHS WDAKHSYETE 11OQ) R 00 KK | LOGADONTAMP HOM\KDOFRQAMMAMGHIYHY WHIR

LXK R SOHMXAK LQRP DIR) UIDEQ WH &RP SIQ OJG LW 6XEMAEDUHY DV 1V UDRIED BIXHMAG 1Q ZUMY B\ 30HWS$ 1O
FRQQHANRY Z WK \WH SUSOIDNRD R PXAKRP 0V RIHIQ) DG P OWANY GRE® HOV DG D) \KSSBP HOV WHHR UHDIMY R L \WH) LDGAQ) RU I 0Q &CS\MID0 DNV
MXOFH (FOAQ) IGOMN IQ) ZKHKHUDD  LQRP DIRY SIRMGHS W 30BHMHIDEQ) \WH &RP SO QG LW 6XEMGEDUHY FROXMYMAM/ P DAMUDDQRY SXETE LQRP DIRQ RU
% UDRIED QGHFHADY \R SHP VB OWHNR SU-EDUH SR | RUP DI LCDRLCOWBAP HOV PP DUO L((FOGHEIQP DNIMY DOGR 1 HIQ) GRA® HWIRUDDRIHIQ) R HRXUMEVR
SOUHQNRQ DU MADARQWIAP HOMBGZ W \KHG ( &

UL DAMVAZ W \WH SUSOUDNRQ R FXWRP DY P DALDY UADMY \R \WWH&RP SO DG LW 6XEMADUHY | RUUDNY DIHR  SUMQEBIRYY URDG \KRZ
P DAUDY SIRSFMAY RIHIQY GRRXP HNV SUYDM STR-P HAP HP RUDGED DQG VP LOUGRR® HW ZKIFK PO LGFRSRIDME\ UH HHIPH SHIRGF DG PXAQA-ER W LBG B\
WHERP SO ZIWWWHG( &  LQHIFK FDWH PXWRP DU UTXUHG DG WDRIED WNXHAAMGLOFRQIHAIROZ W L WH) LDCALQ) RU (L DY &DSMI0D DNV, \WKOFH LQHIFK FDH
\RBD Z W UAGHRAR PAEP DY 1 RP DARQUADMY \R\WHERP S0 DOGIW6EXEMADUHY




LY  FDOH\WH&RP SO0 W LQGE-SHIGHOATFFRXQIEQN VR SURVGH PXWRP DY DMMBGRH DQG FRRSHDIR WDRIED BINXHMGE 3DSQAZ W L \WH
) LDALQ) RU L D &DSMI0D DUNHW, WXOFH LGFOQQ) SOMASDIY LOPXMEP DY GHAMHFHVHMR/DIGSURIGQ) D) PMEP DY 2 FRP | RWGWHLY LFOGQ) FXAWRP DY
3 HIDWYHDIXUIGFH FRP IRWRUDD  DSSTFCEGI&DEMID DN, WKOFH

Y UDRIE®O FRRHDMZIW D) PAMRP DY GH AMIHFH SURHW DY WDRIE® BTIXHWMG B 3DBONVMGFOAQ) SIMASDAY 1Q D WDRIED!
QP BUR GHAMHFH \HMRY DG FRRSHDMY Z W \WH PAMRP 0V P ONAY HIRWR 3DHWIGFOGQ) XMQ) UDRIEG! ERMHIRW R FOOH VHIRURIFHY R \KH
&RP SI) \R SDMASDM 1Q D UDRIEGI QP BUR  LOMIRUP HMIV LOMARUSIHOEMRYY URIBKRZ V DQG VMR Z W DY DIHGAHY 1Q HIFK FDH 1Q FRIGHRANRD Z W
L WH) LOCAQ) RU L DY &DSMID DNV, WXOFH DABDRIEGIWP HY/DQG GFDNRQY DG Z WK U-DRIE® DG/DEFHCRIEH

YL  UDRIE® FRRSHDMZ W 30U GIDOFRXQHDLQ AROGHANRD Z W D) BIDORSLQRQYWDAKAK GIDOFRXQACP D EHUHNXUHG\R GHIYHULQ
FROQHANROZ W L WH) LDCALQ) RU L D &OBMUOD DUV, WXOFH OOG

YIL  DAMWBDHOMRWHH WONFDRIED GFRHADY [ B SIRIAQ) PAEP DY DRI DARQGIWY \ B\ SIRMAQ) DADDMMIH  95MQHN
" D VSUIRMWRWHERIQ DOERPE HABIRQDGRM-ULQ RIP DIRQDVLYUDRIED UIXHAGE WH) LDCAQ) 6RAFVDABDID  90MGHW' D VSURMRWHEBIQ ' DM
Z I\ UASHRWIR CESTFCEGHE NGRZ \ RAUPXVRP HJ DQG DQIVP RH OXQEHIQ) KBV DQG WIXMIRYY LGFOGQ) WH 3DMRVS PADQG EHH LADORZ GHIKLS B XDIRY [FOGQ)
EHH LADORZ QHYKLS FHWIFDIRY/D/XQEU &) 5 T 0G| LOFRQHAIRQZ W WH SUHSDUDNRO R \KH AVFBRNUH VAKHEXBY Z W UASHRAR WHERP S0 DG LW
6XEMADUH/ IRUDD  FUHEWDIWHP HOVSBEIH WHRXUMW DG RKHUILQICAQ) GRRP HVDY PO EH UDRIED UG B 30UOALQ FRQGHAIRD Z WK \WH ) LIDAQ) 006
RKHZ \HUDRIED |CAQBKY \WHSBGEILY R FRODMIODNG \WH IWIOMY R VHRXUMY LMV R \WH H \MAKAK CRIRQY DUH UBATXLUHG R EH\BNHD Dv D FRQBMRQ W | XQAQ)
XQEHMH' HEVW&RP P VW HQW HIWL

| 1 RELMEQEQ) 0Q WQ) \RWHFRQMY IQWVEHRNRD  QHWHHERP SIQ GRUID R W6 XEMADUNAKDOEX OO\ 6HANRD
L EHUTXUGWR $ LGRUID ARP P LR HUWRMP LOUIHY H SHOAYRURKHUICEOY RUP DNHDQ SD P HOV RKHUWDD! RUBDRIEGIRVR
SRANHAFRAV RUH SHOHY \WDADUH UHP EXWHG B 30ADY SIRVIGHSG BHBZ LQBHAIRD M SURUMR WWH ( 11HRARYH 7LP HIRUZ KLFK DALY GRASBYIRAM RUMP XGBGHRA®
UHP EXWHE DQGLQEHP QULHGRU % EHFRP HOQIWXHURUDQREQIRUZ MW UASHAARDQ & CBMIDD DNV, WXOGFHSURMRWKH( [1HAMH7LP H

L EHUTXUGWFDAHDY 5 HUAHOBYHR WHERP SI) RUD) R IWEXEMADUH/\RVENH D) CRARQ \WDAZ RXG UDRIED EHH SHPAG\R
UAXOMQWKAK 3HYRQLGPAUIY D) SHYRTOIEMN

U EHUTXUG\WRZ DYHRUIP HGDQ WP VR \KVS$ JUHP HQV




Y  EH UG W SIRIGH D) LQRIP DIRQ \WDALY SURLELWG RUUMMEWG | URP EHQ) SIRVIGHG B\ DSSTECEG!/ (¥ RUDQ) P DMUDD& RQUA
H MY D/R WHE@MKHIR RULY GI0D SUMGIHG SIRNGHS KRZ HYHJ WDAKH &RP SO \KODX\VH LW FRP P HADED UWDRIE®G! HI RW\R SURYGH DQ DOMIDAH P HIV R
AVFRIQ) RUSIRIAQ) XK LQRP DIRQWR\WHP [ LP XP H \WASHIP WWGE\ / [¥. RUVKFK FRQMFXDCREQI DARQRAR\WHP [ P XP H \MJARDNR RAAXONODBRWR VKA
GUDOSUMBIH DvCSSTFEG! DG LQWH HYHARDAKH &RP SI) RUDQ R W6 XEMADUHY GRV RASURVGH CFFHW RULQRIP DIRQLQUAIDFHRQWIVEHRIRD | LY \KH
&RP SI) \KDOBURYLGHQRIFH\R 3DHAKDAL RIP DARQLYEHQ) Z WIKHTS

Y  EHUTXUGWR GRODDDQ R WHUS HSUMHQEBRYHY EH UG R DERSWIHROMRQY RUFRQHON\R DSSURYH RUDAKRU] HWHH HRARQR \WH
DIUHP HQN GRRXP HOVDQGLOQWKP HOVSXAOXOQWRZ KIEK $ WH) LDALQ) RU % DO &DSMI0D DNV, WKOFHLY REBIGHERAR H HAXAM GHIVHURUHQAMUIQR RUSHURP DQ
DIUHP HQV GREXP HOARU LOXWKP HQV RKHU DD PXAVRP DY DAKRU] DIRQ GIWLY  LFOGQ) DY FUHAWRU RKHU DIUHP HQV IXOUDQAHY SBEIH RUVHRXUW GRAXP HQV RU
FHWIFDM IQFROANRQZIW  WH) LOAQI U DQ &OBMI00 DUV, WKOQRH LQ HIFK FDVH \KDAZ RX@S EH HI HARYH SURUMR WH ( [1HRYH 7LP HDQG Q) \KFK CRARD
DARRU] DR FROHMVIBSURYIDH HRXAMRD GHIVHY RUSHIRIP DQFHZ LGRQ® EHUMXUHGR WHUASHRHAWRRY HP SR HY/ RILEHY P HP EHY SONGHYRUP DDJHYR \WH
&RP SI) OGIWEXBMADIUHYZ KR BQWHUUASHRYHSRUMRQ/DVR OGP P HIADMY DIV WH( |1HRAWH7LP H H A-BNQHIFK FDHZ LW UASHRAR PARP DY DAKRU] DARD
BUWHLY

YL EHUTXUGWR RUBHUTXUG R FDOHWWHUS FBUAHQBMYHAR. HOMILQR RUDBSUIRYHIQ) DIUHP HMWRURKHUGRR® HQBIRD RUDJUHWR 0Q)
FKOQHRUP RAILIFDARQR D) H MY DI UHHP HOARURKHUGRRP HQBBROWDIZ RXGSEHH | HRWYHSURMNRWKH( 11 HRRYH7 LP H RKHAKDQPAEP DY DANRU] DERQGIHLY

YL BHUHDXAUUHG W RUBH UHPXAUHG W FDXVH \WHUS FBURHQBIRYHY R SURVIGH DR LQGHP QW SURUMR \WWH ((TTHRARYH 71P H IRUZ KIFK MKDY GRA
UHFRHYHG SURUUHP EXWHP HOARULY QRARIKHZ. DMHFRPAUH® 1QG-P QULLHGE. RURQEFKDD R 30BHQV

VUL EHUTXUBG R RUEH UG \R FDOH WHUS FSUAHQBIRAHY R \BNH 0 DRARQ \WDAZ RX@ FRQCRAZ W RUYIRDM D) FKOMMURURKHU
RUDQ] DARDOGFHP HOVR WHERP SIQ RUID R W6 XEMADUHY/DVIQH | HFRNRQWHE@MKHIR

1§ BH UG W RUBH UHDXAUHG VR FDVH \WHUS FSUAVHQEBIHY R VBNH DQ CRIRQY WDAZ RX@ FDAVH BQ UWHBURHQBINRQ RUZ DUDQWV 1Q \KLY
$ JUHP HQWR BEHBEHIFKHG B WH&RP SR RUDQ R WEXBEMADUH/RAMDAZ RXG FDXVHDD  ARAWRQVANVRIK LOS$ WIFBIO , \R I DOR BH\DNI LHG LQHIFK FDVH XQBWW/ 3DHA
Z YR\ BUHDRK RUIDOUHSURMRWWHERP SR RUDQ R WEXBMADUHARNQ) \MFK CRINRQ

[ EHUWNXUHG R RUBH UHNXUHG VR FDXVH \WWHUS FSURHQBRYHY VR VBNH DR CRINRQV \WWDWZ. RX@ XQUDWRIED LIQMIHHZ W \WH&RP SOQ v RULW
6XBEMADIRA EMHVRURSHIDNRY/ \BNHQDVDZ KRB

[L  EHUMXUWGW RUEHUTXU-GWR FDAHWHUS FBUAHQEBAYH/AR SUBDHRUIXUK [ SURIRUP DI LQDADOWIAP HOV IMEHQ) XQEHIXRRGWD)
3OUHQWKDEDEH UASRQUEG! | RUWH SUBDIMROR D) SUR |RUP D FOBXOMRY/ D) SRME.EMQ) RURKHUSIR |RP D FRWKDLQIV FOSMIT] DIRQ RZ GHIKLS RURKHUSIR |RWP D
DOWWR HOMKDP D EHIFOGGWHHO \ D) RKHUILCDGADOMIM OV RMHOWDDDAHWRWIQBHARD  H L CERYH WDADHQRADE® DDMEGIRUSHEIGLOWH
RE@Y FRUHR WILOADOERWY SURNHRU ] SIRWAIRYY RU




[ EHUTXUWGWR RUBHUMXUHGWR FDAHWHLUS FSUAMQBIYHAR. SURIGHRIIQRQVR LQMITORUH \MEDOFRXQHD

J  $OQQSEIF RURKHZ M FRILGRMDIQRP DIR) WINEQ) WH&RP SO0 RULW 6XBMADUHY RBEGHS B 30BOARJWH 0 HIHJBXEV RUWHU
WASHRARYH 5 HSUAMHQBIAYHY SXUXCOMR WY 6HRNRD (WP RURQ BFKOD R \WH &RP SO \KDIDEH N-BAFRQ LGHQIIOLQ DFFREDGFH Z W WH &RQLGHDDN $ JUHP HOW
SIRVIGHS WDAMRE LMNEDEQ) D) Q) \R\KHFRQADY KHHMOQRULQWH &R LGNS JUH-P HOMMAK LQRP DIRQP D EHAWERWHS L R SIRGHRMHGLEY XQEHZ UMY
LQWIOSXUKDHY G-DBUP DHY DG DIHQV GAUQ) W QAFDIRQ DG P OAMY R L WH) LCDCALQ) RU LU DO &DSMID0 DUV, WXOGRH OQG LU RQ D FRQLGHIDEDAV\R
DY DIHFAHY

K B8R /RR/ 7TKH&RPSI) KHIE FROMHON W \WH UDRIEGI XVH R \WH &RP SO0 TV 05 LW 6XBEMADUH] GIRY VRBD 1Q FRIGHANRD Z W \KH
POIOHMY R L WH) LDGAQ) RU LL DY &CSABD0 DUNHW , WXOGRH | RUWH 7UDQIRAIRYY SIRYIGHS WDKK BRIRV DUH XVHG VRO 1Q D P DOGHJWDALY GRAIQMIGS R RU
WDRIE® ONHD \RKDP RUGNSDIIHWHERP SDQ RUWGEXEMADUH/RWHU-BXBIRQRIIRRE LOR WHERP SO0 RUWGEXEMGDUHY

L 5HP EXHP HOABURP S® XSROZ UMKQUANHWE \WHERP SI) 30UHZ LOUHP EXUHWHERP SO0 IRUI) WDRIEGIDIGGEHP HOMRMR SRANHA
FRW DQG H SHOAV LFOQQ) WDRIEG DACH VT 1HY CRXDD IGRAUWHG B\ WH &RP SI) LW 6XBMADUHY OG5 \WHU UASHRRYH 5 HSUAHQBIYHY LQ FRQGHAIRD Z WK \KH
FRRSHDIRQFROM SDMGE. \WMLVEHRANRD

M _QEP QUFDIRY 7KHERP SIQ W6 XEMGDUHYDG\KHUS HRUAHQBMYHYZ LOEHIQEP QUIHGOGKHISKOP GWE 30SQNRP DIGDIOQMIQ DJG0T
TCHONY QWY @PDIH KPPV FRW H SHOAY ((FOQQ) WDRIEG DWCH IV IHY  IQMIWVIZ 06/ MGIP HONV SHIOWY DGG TP RXQIV SOG LO VFINBP HWK | HIHG RU
PGB WP 1Q FRIGHRIRD Z 1\ WHU FRRSHDIRD 1Q DUDQILQ) L WH) LAQ RU 1L OQ &CSMID0 DUNAN , \WKOFH SXUXOQMR KLY $ JUHP HOWVWH SURYIMRQ R
LQRIP DARQ XM HG LO FRQGHAIRQ\MHIZ W REHKDD Z UMKDLQ RP DIRQSIRYIGGE. RURQEHDD R WH&RP SO DG WHFRRSHIDMRQ FROM SDMGE. MY/ 6HRNRD
RNHWDOWRWWHH WOADD XK ICELOWNY G/ @P DIH/ FIP YV FRW H SHOAY LOMIVIYZ DB/ MG P HVRUSHIOW DUHWHUAKXOWR \WHJIURW QI QIHIFH EDGI W RU
Z LOXCP WARIGAENR \WHERP S D) R W6 XEMADUH/RAKHLUS HBUMHQEBRYHY 7 KLVLQG-P QU LFDARQVKDINXUYLYHWHWLP LADNRQR \KLVS JUHP HOW

N 1R)I(DHAQ &RBWR) ( KR 30HAIIGWHO HIHUGXEVKHIE DINGRZ GGIHOGGDIUHWDNRP SBIY L \WH) LOOGAQ) RU 1L D&CSMED DNV
MMXOFHRUID. RKMHUG-EWHNAW RURKHUI QDGR LY QRAD FROAMRQ VR WH 7 UDQUANRYY DGWDM (RHR WHIRBIRQ) IVRBEIGHS 30BONIGG\WHO HIHUBXEVZ L@HIFK
FRQMXH R BH REQIDAMG \KEMPAUR \WH VDI CRARQ RUZ OYHUR  WH FROEWR)Y VMV RW 1O $ WFGI 9, DOG \WH RIHUWLP V KHIR  \R FROMXP P DM \WH 7 DQORMRYY WY
XQEHINRRG DG DI UHHG \WDAKH &RP SDQ. \KDEH GH-P HGWR KDYH FRP STHG Z W BHAMRD — H XQBW\KHSURAHB/R L WH) I((DIAQ) RU L D&CSMICO DNV, WHOGFH
KDYHQRAEHQREBQHG SUP DUO D/DUAXOR \WHERP SIQ V:  LADXCDQG0 DMIDOMUIK R IWREQIDIRQVXQEHBHARD — H




6HANRQ (PSR HH0 DNY

D )RIDSHIRGR RH\ HIUIRTBZ LQJ WH( |1 HRAYH7LP H 3DBHQNKOTRNKDFDAH WG XEMA DR/ R SURYIGH HIFK LQAYIGOCY KR LVOQHP S HHR \WH
&RP S RUI) R IW6EXBMADUHYD/R WH( 11 HAYH7 LP HOGG Z KR FRQMAVIQHP SR P HAZ W 3DHONRURCHR W6 XEMADUHYLP P HADAD |RIBZ LI \KH( 1 HANH7LP H
SQROMXNQ) (PSR HYV ZLK L EDH\DDUHY RUKRAD Z DIH UDMY 06 \BLIBADQRMORDK ERQXV RSSRMQMEY \WDADUH QR GV | DYRUIE®! WO \WRVH LQ HI HRAIRUNKFK
&RAUXQ) ( PSR HVLP P HADAMY SURMIWH( [IHAWH7IPH 1L G \MP LGRHQAYH FRP SHOUDINRQ RSSRUMQNY WDADLH QR AW/ | DYRUZE®!LQ YOOH WO \WRH SURVG-G R
FK &RQMMCQ) ( P SER HA/LP P HADMD SURUR\KH ( 11 HAYH7LP H H AF-BWD/RMHEZ VHUTXWGE. CSOFCEGY/ ¥ UL \FYHIDGRH EHH LW \KDADUH QR GW | DYRIDEGH\KDD
WHVHYHIDQFH EHH IWAKRDAZ RX@S KDYH EHHD SURYLGHG LQ DFFR EXFHZ W WH & RP SO0 IV VHYHIDFH ST/ RUSRIFLHY CESTFEGIWR KAK & RQMXGQ) ( P SBR HHLP P HADMY SURU
RWH( || HAYH7LP H DQG LY HP SBR HHEHHIW RKMHIWDQEQY WP LGRHYHFRP SHODIRD HINXW DOGHMXW EDHGLZ DB/ WMMRQRUFKDQ) HLQFRQMRCERQAMHY GHLGHG
EHH IWBHQURQEHH W QRO TXOM LHG GH HWHG FRP SHODIRQ DQG UNIHHZ HDDUHEHH W \KDATLHCR GW| DYRIIEGILQWKH DI U DMWDQ HWHU DY GAMP LGHGLQ3 DHMARD
AVVHRY) $ WRWHRIHIGWR \XAK &ROMXQ) ( P SE HVLP P HADMY SURMVRWH( || HAYH7IP H LFOQQ) D) EHHIWUTXUG B \WH CESIFCEG! & RBAMH YOI 0QQ)
$ JUHP HOVRU % \WRHR | HIG\RVP LOWD WDMGLQAVIGOYHP SR HGE 30HAIGIWEXEMADUHY © KRANIP M) WHIHHDDV R \WHIRMIRQ) 3DUHNKDID RUMDE
FDOH W6 XEMADUH/ AR SURYVLGH HIFK &RQIMXQY) ( P SE HHZ KR SOIMASDMY LQWH & RP S0 DQQXIOFDK LGRHOMH SURILEP | RUWH IMAOO, HOUDSD P HQVLL XCQBOIG
SURV\R\KH ( 11HRYH7LP H L DQ P RXQAGR G/ DD \WDAGH Z 1\ URSHRNIR KK &RQIMXQ) ( P ST HHJ DORCOERXV XQEHNKAK SIRIUP 1Q CFFRUEDFH Z W WH\MP
WHIR GHAMP LQHG EDHS RQ CRMOIDDFKIHYHP HWR SHURUP OOFH JROY | RUAKH IVAOO\ HU D/ GHMP LQHG B \WH&RP S %ROG RUD FRP P LWWH WHIR SURUVR \KH
(IIHAYH7IPH  Z W \KFK SD P HANR EH P 0GH DAKH \OP H WP H \KAK ERQOHY Z RXGE GRIP D EH SOG EDHS R WH KIMRUFDOSUIRIAH R WH &RP SIQ \KEMPAIR \KFK
SRUNQ) ( P SE HHV FRMHS HP S P HIMKURXIK \KFK SD P HOAGDM SIRMGHS WDALL \IKFK &RMDAQ) ( P S HHV HP SBR P HOALY WP LODMG LQROQIBLD Z KR
SDAH DYV WP LY GHLQHG LQ WH &RP SO 1V'$ P HIGHS DQG 5 HABMG BKRWHIP |, FHRYH 300 SURUVR WH SD P HAGDM \KFK &RQIMXQJ ( P SR HHZ RX@ WP 0Q
HIJLEBIWR UFHYH\KRK SD P HQV

E : LW UASPMR D) H SB HH BHH IWSTDY POQEGHS B 30HARULW 6XBMADUHY 1Q Z KIFK &RMDAQ) ( P SBR HA/ D HIJLEG! VR SOMASDM
IRERZ LY \KH ( 11HARYH 7LP H 3DUHQAMKDEDRUMKDIDFDAH LW 6XEMADUH/ W L WFRIQ] H DOVHYEH R &RQMXQI ( P SE H Z W 305OMKH &RP S RUDD R WHU
WASHRRYH 6XEMGDUHY RUSUHE-FHARUHQMEY D/\WHFDHP D BH IRUSXSRAVR GHMP LQQ) HIJLELMNV \R SDWASDM YRAMY CFROQY DOG HQN®P HOAR EHH W Z KHH
GRIWR \HYLEHLY BBYDQWRKHMDQ EHH IWIFFUOY XQGE-UD GH LGHG BHH IMSHMRQ SOQ GH HUHGFRP SHODIRQ STIQRUWANSHZ HDDUHEHH W \RWHH \WOAXFK VHYLEH
LV BFRIQ] HE XQGHUWH FRUNSRAQ) &RP SI) 3T RUSOHMBMY Dy CESIFCEG! SIRNGHS KRZ HYHJ WDAR VKFK SURUNVHYLEH \KOIDEH VENHD LR CFFRXQAIR WH H WA
Z RX@B UAXANQ \WH GSIFDIRQ R EHHIW R D) &ROMXQ) (PSR HH L XVH FRP P HIADD UDRIEG! HIRW R VHHN W ZOYH D) SUHH MY FROEMR) TP MR/
HILEON Z DWW SHIRGY OQG HGHFH R IQXUELGN BTXUWP HOV DG UL XVH FRP P HADW WDRIEG! HIRW R SIRVIGH FUEWRUDQ FR SD P HW DQG GEMEGY
LCPAUHG SURUVR WH ( 11HRRYH 71LP H 1Q WH SO \ HIULQ Z KIFK \KH ( 1l HAYH 71P H RFPAY IRUSXUSRAY R \DIW\ LQJ D) CSSOFCEG! GOANED! RAVR SRANHARUMP LU
WXL HOIVXQG-UDQ \KFK HP SR HHEHCH IVBTIAKDAP D 0SSO D/R RUIRTBZ LQJ \KH( |1 HRYH7LP H




F  (IIFAYHD/R \WHA SURMRWHEERQ) ' DMEXWARQMIHIAXSROWHEBMQ) WHERP SIQ \KOFDAH\R EHCSSURYHG EROLG UAROMRY/ LQDIRP
WDRIE® \DIMOARY \R SOUQVMMPLCDMY WH7KHPRQ,GF N 3@ WH3&RPSI) N 3@J XQUDW 3CUHASURYIGHY Z UMKD CRIVH \R \WH &RP SOQ WDAKH
GRPS) N 3OQKIDRAEHWP LCDMGDABDIVIYH  %MQHY D VSURMWR\WHEGMQ) ' DM ( 1IHRAVHDVR  RUDARRQDY OGP LQMDAYHD SUTRNTEG! I RIBZ 1Y \KH
&RIQ HIK &RMWNQ) (PSR HHZKR SOWASDAGIQWHERP SI) N 30 KDIEH HIJLEGH R SDUASDM LQ DS TXO LHG GH LGHE FROMEX\INR) STIQ HAEQKHS RU
GMIDAGE 3DSQVKHI3IION N 300 \KEMPARWH\MP VOQE FREWRY/R WH3IHN N 300 $ V\RRQ DV SURNTE®! D\MMH & GUQ) DG \R \WH H WARW
SURKUELMG XQGHUCSSIFEG!/ [ 3CUHAKDTWINH DICRNRQ GHAHAOY AR SURYIGH WDAIFK &RQMM) ( P SB HHZ KR SOMASDMGIQWHE&RPSDQ. N 3@QP D HBAAR
URTRYHUKLY RUKHUI XQIFFRXQAEDDGAH LGFOGQ) FDK (R LOQWHFDHR G0QV RUDFRP ECDIRQWHIR  [QWHERPSIQ N 3@OWWH3DSQNV N 3@0Q

G TKRAIK\KHEEIQ ' DM 30HOADG \WH&ERP ST \KDED DQG \KDDFDXVH WHUUASHRYH 6 XEMADUH/ R WDRIE® FRRSHIDM Z W HIFK RKMHULQ
FROQHANRQ Z W Q) DSSOFCEGY LG RUP DINRQ RUFRQKEBINRY SURFHW Z W D). MERUXQRQ CERURLIO] DIRQ RUZ RNV FRXGALODY BTXLUHG RUCBSURSUDM R FRQMP P DM \WH
7UIRIRYY LGFOGQ DV SURMGHS | RULQ WH & RIRRYH 9D DQQ) $ JUHP HV LFOGQ) WH &RP SI) D0G 3DBOAHTK L SIRVIGQ) D) BINAWG LQRP DIRY RUWR 0Q)

P HDXUWHIMMDIHG D/UDRIED WNHAMGE \WHRK-USDW IQUASHAAR  RUIRMWHSXERHR  \KFK FROXGBMRQSURFAHY LU NH-ELQ) WHRKHU3OWY LQRP HER \KHWI/
R \KFK FROXGDMRQDG ) P DMIDOGYHESP HON LFOQQ) \R\KHH WAKDAIQ Z UMK GROP HONV SUAMHQEBIRQY RURKHUP DMIDY DR EHSURMG-GWR D). @ERUXQR)
@ERUR.IDQ DIRQRUZ RIWFRXGRODEG UL SURVIAQ) \KFK P DMIDY R WHRKHU3 DY LO DGYDQRH D05 SHIP VHRHRKHU3 DY DU-DRIEG!RSSRWQW \R UMEZ. DOGFRP P HY
RQWKFK P DMIDYEH RUAWH  DUHSUMHAG RUSURYIG-GWR\WH@ERUXQRQ @ERURLIDQ] DIRQRUZ RIWFRXGHO

H o DKRWIP MY WH IHHDDY R \WH IRMRQ QRMQ LQ WY 6HRNRD H SUW RUIP SBHG L LV IQMXG-G \R FRQHJM) WKW EHHIW RU
WP HEHVXQEHNLYS JUHP HOAKSRODD SHIRD LFOGQ) D) &RQMXQI ( P SER HY \R FRQMXHGHP SR P HOMHYFHRUDD \AYH.IGFH RURKHUBHH LW URP 3DUHOARUKH
&RP S RUMD R WHUUAS-RIH6XEMADIHY (L LVIQMG-GWR BDXUHDQ 30W RUDQ $1IICDMWHIR R POQEQDQ \GHAILF GYHOR BHHIWIRUDD &RQMXQ)
(PSE® HHIRJDQ \GHAILF SHIRGR WPH LU \KDIEH FROWMKHS D/ DQ P HIGP HOWR D) &RBAWHYDIDAQ $ JUHP HWERP SI) 300 30BOABOD RURKHUHP SR HH
EHH MBDQ RUMP [MUDUBQIHP HOARU LY \KDIDFROMYAM D @P MINRQ RQ \KH 300M W KWR P HIG P RAL RUWP DM HWHUEH RUHRUDWUWHEGMQ) Q) HP SB HH
EHH WBDQRMP LOUDUDQIHP HW

6HANRD ) IOACAQ) 0 DOM DA

D 1HWHUIDMOARID) R IWEXEMGADUH/\KDDIGRUD) , GEEWEHW DV GHIGHS LQWH 30U WHAVS JUHP HOWI RUERURZ HGP RH RUIMKH )
GEWERXUMY RJLWKH RUVHIDRSIRYY Z DUDON FOGY RURKHJ UKW R CFTXUUH OQ. R LW G-EWMPXUMEY RUDWKP H JXOUIQMH HIERWH RURKHZ VH BHFRP H QCEGH RU
WASROUEB! I RUVKFK WSHR LQE-EWEHW RURKHUMP LOUREDIDMRYVR DERKHUSHYIRQWDADAKHWP H R VKA LOPXAUHIFH RUMKDGRH Z KHJILYHD SUR IRP DHIHRADQG DM
JIMQ SRIRP DHIHWRWHIXQ@EQ R \WH&DK &RMGHDIR) DG \WH&RP SO0, Q3-BAMEHV3D R $ P RXQASXUXCQAR WH 3DUHQAL UHEVS JUH-P HONZ RXES FDOH \KH
&RORIEDAG1 HY HHIDJHS DIR D/GHIQHELOWH3DHAE WEVS JUHP HOWRH FHG [




E  3DMQNKIDRMIG\KIORGHP WD R IWEXEMADUHAR Z MKRAVINHSURIZ UMM FROHINR \WHERP SO TP HIG UMM \XSSBP HQAZ DYHRU
RKHZ VHP RAI \WH3DHAR UHAVS JUHP HOAQDQ P DQGHMDIZ RXG L DEGRUP RAN D) FROBMRQWR | XQAQ) WDAZ RXG UDRIED EHH SHRAMGWR SUYHOARUP DALIDD
GHD WHFRQXP P DIRQR \WH 7 IQIRMRQVRU (L. RKHZ VHOGHYHD O HAVB WAV ROV R SD. \WHEDK &RMGHDIR)DGWHERP SO, GG-EWEHW3D R $ P RXQAD
WHEBIQ
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6HANRQ &RBWRV\R ( 0K 302 EDDNRQWR (| THAWKHO HIHY 7 KHREQIDARQR HIFK 3030 W HIHAAKHO HIHY LY \XBEVRAR WH VDI CRNRQ DARUSURU
\RWH( [THARYH7 1P HR \WWHIRTZ 1Q) FRQGWRYY

D 6WANKROHJ$SSIRYDY 7KH&RP S 6\RANKRTGHUS SSURYDODOG \WH 3 DUHVS \RAINKRTGH S SSURYBOWKDOKDYHEHHRBMCHG

E  $QMXW OZV 7KHZDOWY SHIRG DGR H WMRQWHIR XQEUWH+65 $ FWD/ZHDDY B DIWHP HQAQRAR FRH HP BRAHG LQ D3P 1QY
DJUHP HQV Z LW URSHRAWH AR BN HHQ\WH3 DWW/ DOGWH) 7& DGWH' 2 - Z W URSHRARWH+ 65 $ RAMKDGKDYHH SIUHG RUBHHQWLP LCODMG

F 1R, QMCANRYRY/ DG HAOQN ,@IDDW 1 RWP SRIY UWRNQQ) REHJ SIHIP LDy RUSHP DCHNCMQANRQ RURKHIMGI P HQVRBHURUG-RUH
MX-GB D) FRXAWR FRP SHMNKUNG FNRQWKDOEH LQH | HFWDQG QR P DMUDD 7. \KDTKDYH BHHQ HIERRMG RUSURP XQA DIMG O\MMWH@MKHIR LQDQ MUMARNRQP DMUDOR
\WH&RP S DG W6 XEMGDUH/ \BNHY DV DZ KRB RUMR 3 DUHADQG IW 6 XEMADUHY \BNHQ DV D Z KRB \WWDMQ HIFK FDVH SURKIEW RUP DNHY LA@BI DOKH FRQUXP P DARQR WH
0 HJHY

G 1DDT/ MY 7KHWKDWR 3DHMRP P RQ6WAN W EHLWXHG LQWH) LX) HIHJDY SIRMIGHG I RULQ$ WFHH, , \KDTKDYH BHHQ DESURYHS | RUQWNY
RQWH1 DA \}EVIPAR R | [HDOCRIWAHR DWXDHH

H )RP6 7KH)RP 6 \KDOKDYHEHQGFOWGHIHAWHE \WH6( & XQEHUWHE6HRXUMH/S PADQG QR WRS RGANASHIEQ) \WHHITHAMHHNVR \WH
JRP 6 \KDOQKDHEHIMMXHGDGR SRFHEQIVE WHE( & |RMDABXSRH\KDTKDYHBEHHQLQWDMG RAMUHDMHG

6HANRQ &ROGWROV R \WH 2 EQIDNRQY R \WH 30HOAS DMWY 7 KH REQIDNRQ R WH 3 DUHAB DM W HITHRAAKH 0 HIHY LY DOR \XENRWR \WH \DIW CANRQ RU
ZUWDZ DYHJR 3 DHADNRUSURAMR\WH( |THARYH7 P HR \WHI RTRZ 1Q) FRQAWRY

D 5HSUMHQEAMRY/DQG: DUDQMY L 7KH UBUMWBIRYY DG Z DUIQMY R WHE&RP SO VIWRW IQ6HRD D RKHUWKDD \WH OWWWHIMIFH R
GHARD D 6HAMRRD  6HARD  6HRAMRD  DOGBHRAMRD  \KDIEHWKHDOG FRUHANG DOP DAUDOWASFWDY/R \WHAMR WYS$ JUHP HONDGD/R \WHEBUQ)
" DMD/WRXIK P OGHD/R WH&ERQ) * DM H F-BAR WHH WOAKEK UBUAHQEMRQY 05 Z DUDQNAH SUAWO UHIMR DO HAUMHUGDM 1QZ KIFK FDHDYR \XFK HUMHUGDM
L WHU-BUAHQBIRGY DQG Z DUDQMAVR \WHERP SIQ VAWRIK IQ6HRANRD  _E \KDDEH\WKH DOG FRIBFWQ DIUASHRVD/R WHAMR \MV$ JUHP HONIQGD/R WHEBIQ)
" DMD/\MRIK P DEHDVR WHEGMQ) ' DM H AHSWR WHH WAGKAK UBUAHIBINROY DG Z DUDQMYH SUAG® UHDMWR DQ HAMHJIADM 1QZ KIFK FDHDVR \KAK HUDHUGDM
UL WHU-BUAHQBIARQY DG Z DUIQNVR \WHERP ST VIWRW LOBHRNRD D \KDTEHWKH DG FRUPWQ DIUASHAVDY/R \WHAMR WS JUHP HOGDVR \KHEBIQ)
* DMD/WRXIK P DGHDVR \WHE&BMQ) ' DMRMHUWDQ GHP LQP LV ITFRXUIAHY H A-BNR \KH H WA U-SUAHQBINRQY DQG Z DUDQMYH SUAA® UHDM\R DO HAMHUGDM 1Q
Z KIFK FDHDVR \KFK HOMHUGDM  DQG LY HIFK R \KHU-SUAHQEINRQY DG Z DUDQIAVR \WHERP SIQ \VFWRUW LOWLYS JUH-P HOWVRKHUWDQWRHUH HIBG\R LOWHSURHEQ
FOAHY L WURAIK UL \KDSDEHWKH DGG FRUMRNQ DIUASHRW Z WWRXWILYLQ) HIHAWR 0D CP MIMRQ DV \R 3 P DAUDDW RUP&RP SO 0 DMUDDS GYHYH( |1 HAW VHWVRIW 1O
D0 LQAYIGODXK WBUAHBIRQRUZ DUIQN  LQHIFK FDHDVR \WHADMR WV$ JUHP HQNDQGDVR \WHERIQ) ' DMD/\MRXIK P DGHDVR \WHEGQ) ' DM H F-BAR\KH
H WOARKEK U-BUHQBNRQY DQG Z DU H SO UHDM \R 0 HOMHUGDM 1Q Z KIFK FDH DV R \KFK HOUDHUGDM  H AHBAZ KHJH WH I DOWH R \KFK U-BUMWQBINRYY DG
Z DUDQM \R EH \R \WKH DQG FRUHAW Z LKRAOLYLQ) HIHRANR 0 TP MIMRQ DY/ \R 2P DMIDIW RU3&RP SO 0 DMIDDS GrHYH ( 11HAW VIR 1Q D) LQEYIGDOWKRK
UBUAHQBANRQRUZ DWW KDVQRMDG DG Z RXGRA-DRIED EHH SHAMSVRKDYH LQAVIGAOM RUQWHDIJWIDM D&RP SO 0 DALIDCS GYHYH( 11HW




E 3HIRPDHR 2 EQIDAIRY/R WHE&RPSDQ  7KH&RP S WKOTKDYH SHIRWP H51Q DO DMUBOUASHRV DOREQ) DRV UHDXAUWHG W EHSHURP HGE\ W
XQEHMLVS$ JUHP HOADARUSURMRWH( | HARYH7LP H

F 2 NEDA&HINMFDM 3 D3HWKDOKDYH UHRHYHS D FHWIFDMMIGHG RQBHKDD R WH&RP S B DQH HRAWHRIIFFHUR WH&RP SOQ FHWW 1Q) DVR
WHP DY VAVRINIQBHANRD D DUGEHANRD ~ E

6HANRQ SROAWRQVR\KH2 EQIDARQVR WHERP SOQ 7 KHREQIDINRQR \WH&RP SO WRHITHAAKHO HIHY/ LY DOR \XENRWR \KHVDI CRNRQ RUZ UMM Z DYHU
B WH&RP SR DARUSURMRWH( THARYH7LP HR \WHI RTBZ LQ) FRQAWRY/

D  5HSUMHQEBMRY/DQG: DUDQMY L 7KHU-SUHHBARDY DOGZ DUDQNYR \WH3DUHVBDMA/ \VHVRW IQBHRIRD D RKHWDQ\WH OWHOMFHR
GHARD D 6HAURD  BHANRD  6HANRD  6GHRAMRD  DG6HANRD  \KDOEHWKHDOGFRUAAQDOP DAUDOWMSFWD/R WHAEMR \MV$ JUHP HOADQGDYR
WHEMRIQ) * DMD/WRXIK P OGHDV/R \WHEBMQ) ' DM H F-BAR \WH H \WQAKAK U-BUHQBINRQY DQG Z DUDQIAY H SUAG UHDMWR DQHUMHUIGM LQZ KIFK FDHDVR KK
HUQHUGDM L \KH U-SUAHBINRQY DG Z DUIDNVR \WH3DUHYVBOME VAVRW IQEHRANRD  E \KDIWEHWKH DQG FRUHPNQ DIUASFVDYR \WHEMR \MY$ JUHP HWOG
D/R \WHE&BMQ) ' DMD/\KRXIK P DCHD/R WHEEMQ) * DM H FHSWR \KH H \WOAKAK U-BUMHQEBINRQY DGG Z DUDQIAYH SUAAG UHIDMR 0 HOMHUGADM LQZ KIFK FDHDYR
WA HOHUGDM UL \WHUSUAHQIEANRQY DG Z DUDQIAVR \WH3DUHVB DM AHWVRIK LOBHRNRD D \KDIEHWKH QG FRUHFNQ DOUAGHRVDYVR \KHA@MR \KV$ JUHP HA
DOGD/R WHEBRMQ) ' DMDKRXIK P DBHDVR WHEEMQ) * DMRK-KDDGHP LQP LVITFRXUIAHY H F-BARWHH \WOAXAK U-BUAHQBIRQY DG Z DUIQNY H SUAO® UHDM
\R DQ HOIHUGDM LQZ KIFK FDHDVR \KFK HOMHUGDM  OGG LY HIFK R WH UBUAHQEMRYY DG Z DUIDNVR \WH 3DBHOAB DM/ VYR LOWMLYS JUHP HOVRNHUWDQWRH
UH HIHG \R LO \WH SUAHAQ) FIXAY L WURKIK UL \KDEDEH WKH DG FRUHPNIQ DIDUASHRN Z MKRAWILYIQY HIHAAR D) TP MIARQ DV\R P DAUDDY  RUS 30UHQAD DMULC
$ GHIH( 1 HAW\AWRW QDY) LGAYLGODXAK U-SUHBIRORUZ DUIQN  LQHIFK FDHD/R \WHAEMR \WLY$ JUHP HMNDQGDVR WHE Q) DMDV\KRXIK P DGHDVR \KH
&BIQ ' DM H F-BARWHH \WNXAK UBUAHQEMRYY OOG Z DUDQNYH SUAAO UHDMWR DQHLMHUIADM 1QZ KIFK FDHD/R \WAK HMHUGDM  H F-BVWZ KHIHWWHI DOUAR \KAK
UBUAHQBANRYY DG Z DUDQMV \R EH \R WKH DQG FRUMAW Z WRAILYLQY HIHRAR DQ TP MIMRQ DV \R 3P DMIDINY  RUS 30UHOAD DAMIDOS GHYH ( 11HRV VAR 1O DQ
LQAVGODNAK WBUAHRBNRQRUZ DUIQN  KDVQRAKDG DUGZ RXGRADRIED EHH SHRMS\RKDYH LQAVIGOM RUQWHDIJWDM D3DUHD DMIDDS GYHYH( |1HW




E SHIRPDAHR 2 EDIRY R \WH 3 DUHAB DUV 7 KH 3DUHAB DMWY \KDWKDYH SHIRP HS 1Q DOP DMIDOUASHRW DOREQIDARQY UHIXUWHG R BEH
SHIRPHGE WHP XQAHMAVS$ JUHHP HQADARUSUR MR KH( |1 HRRYH7LP H

F 21IIFHM&HIWMDOM 7KH&RP SR \WKBOKDYH UHFHYHG D FHWIFDM MJIQHS RQEHKOD R 30BHAR DQH HRAWHRIIFHUR 3DUHARHMW 1QJ D/ W \KH
P DAY VAVRWIQ6HANRD D DIGEHAWRD

G 70 2 9QRY 7KH&RP SO \KDIKDYH WFHYHS DQRSIQROIURP 6Bl $ XD/ / 3 FRQFDB\WHERP S RULL 61GBL $ XD/ / 3 LV XTEGI\R
GIMHUMAK RSQRD * IBRD ' X &UARKHY/ / 3 RUDRMHUQIRTD UFRIQ]HG@Z 1P WDRIED \DMIRRY \R\WHERPSIQ  LQIRP DQG \KEWHFH UDRIED
DM CARY \RWHERP SI) GDMGDV/R WHEBMQ) * DM \RWHH | HRAKRDARQWHEDYR \WHI DRV U SUAHQBIRQY QG DAXP SWRQ/NVHWR W RUH HIFGWR LQVKAK RIQRQ \KH
0 HJHY \IN-DQ\RIHKHU Z L@TXD0\ DvD3WRIDQ] DIRY ZLMOWHP HIQQ) R 6HAMRY D R WH&REH , QUHIGHIQ) WHRSIQROGHAUBGIQWMYEHRIRD G WKWK
FRXQHOKDTKDYHUFHYHEOQGP D UHD XSROWH3 DUV 1IIEHIV 70 &HWIFDMOQGWHERP ST 2 11LIFHIV7L &HWIFDMDQG\KAK RKHULQ RUP DIRQUDRIE® WIXHIAG
B DOGSRIGGWIVA WH3DHYBOMA/RAKHERP S0 | RUSKBRAVR UHIGHIQ) \WAK RIQRY

H  %ROUGSSSRON HW3DHNKDTKDYHGO® DRSS UAROMRY/R \WH3 DUV ROE VKA WDAH [ HARYHDYR \WH( [ HRYHT 1P HDQGZ LKRADD | XU
CRNRQE [ 3HIRD L WHQ® B-UR QURRY WDNFRQUMAM WH | X@B QNG \KODEH LFUDAG IRP HIKW  \RWD  OQG L \WWH1 HZ %ROG' FMIGH\KDDEH
CESROAG\RWH3DHWRDSG

6HAURD ) DAMDIROR &GMQ) &RIBWRD/ 1 R3OWP D UHD RQWHIDOUWHR D) FROGUMRQVHIVR W LOWLYS FGIO , \REH\DIMLHG L \KFK | IOUHZ D/FDAHG
B \KFK 3D0MVEBFK R \WLV$ JUHP HOW

$57,&/( 9,,
7(50,1$7,21 $0(1' 0(17%$1' : $,9(5

6HAURD 7HP IDNRD 7KIVS JUHP HWP D EH\MIP L(DAGOQG\WHO HIHYP D EHIEDEERGHGDAIQ WP HSURWR\KH( [ HRRYH7LP H Z KHKHUEH RIHRUDNMWH
&RP SI) 6VRANKREHUS SSURYDORUWH 3DUHAS\VRRNKRTHUS SSURYDOKDY EH RBQHG H AFBADY SIRMGGEHBZ Z1IW DD \MP LDMRQ B\ 30UHADOR EHQJ DQHIHAMWH
WP LDIRQE 0 HIHUBXE ,F QG0 HIHBXE/ / &

D B PXMI¥ZUMKFRQHIR 3DUH-NIG\WHERP S




E B HWLUBIORMHERP SIQ

L U \WHO HIHY\KDDQRAKDYH BHHQ ARQXP P DIMG RQ RUBH RIHS$ XIXW KK QDM \KH3, QW02 XWCH' DM DG WH , QW02 XNGH
' DM D/VIWP D EH H WEHG SXUXOQMR WLV 6HANRD ~— E L WHS32XWGH' DM SURVIGHS KRZHYH) WDAML DV R WH , QUB02 XNCH' DM WH FRAMRQ/ VR 1O

6HARD  F DG6HANRD  F LQHFK FDH \R\KHH WRAHIMG \R DY $ QKWWY [ V LGFOQQ) \WHH SIUDNRD RUMLP LDIRQ R \WHZ MY SHIRG XQGHUWH + 65 $ W
LFOAQ D) H\WMRQWHIR  \KDDQRAKDYH EHQ\DIMLHG RUZ OYHG BEXVMDDR \KH RKHUFRQGUWRQ/ VAR LO$ 19, KDYH BHO \DIILHG RUZ OYHG RUDUH\KHD
FOSCEGI R EHQ) \DIMLHG Ll \WH &EMCQ) Z HIH R VENH SOFH RO \XFK CDM LQ WH FDH R WRVH FROEWR)Y \R EH DI LHG DAKH &BMQ)  \WHD WH , QUIO2 XNGH' DM \KOT
DARP DIFDD EHH WG-GWR 1 RvHP BHU SIRVGHS 1 XU \KDAKH U KWIR AP LDM\KLY'$ JUHHP HOASXUXOQAR MY 6HAMRD — E L \KDIQRAEH DYDMEG\R DO
300V Z KRHI DOUHWR I XOL@IQDY P DMIDOMASAND R IWREDI DIRQYXQEHMLYS JUHP HOAKDYEHHDDSUCRLSICFDAHR - RUDSUGA SO0 CRRUWDABXGMGLQ \WHI DOUHR
WHO HJHYVREHFRQAP PDMGE. \WH2 XWGH' DM

L U D) FRAWR FRP SHAQABIUMGRNRQ\KDIKDYH WKHE DMGI P HOAVR G- LOWGRAIRQ RUGHFUHH SHIP DOHQ® SURENY RUP DNGY LABIDONH
FROXP P DIRQ R WHO HIHY OJ5 WFK MGIP HOVR.GHU LOWGRIRY RUGHRUHH KDIDKDYH BHFRP H 1 L(DDDG QRIOSSHDDEG! RUDD. P DMIDD [ \KOKDYH BHHD HIFRMG RU
SURP XODAG VMIWHEMKHIR QD) MUMARNRQP DMIDOR \WHERP SIQ DG IW6XEMADUHY VENHD DYDZ KRB RAR 3 CUHNIGE WG XBMGDUHY \BNHDD/DZ KRB! \KDMQ
D0 \XFK FDH SURKIEWRUP DNHV LGB CORHFRQAP P DERQR \WHO HIHYDQG\KK / [ \KDEKDYH EHFRP HI L(DODQG QRIDSSHIDE®! SIRIGHS \WDARKH UIKVWR \MP LDM\MLY
$ JUHP HYBXUXOQAR WYEHRIRD  E I \KDOQRABH DYDIMEGIVR 0Q 30V Z KRHI DOUHWR I XOL@IQ) P DMIDOUASHAAID R LW REMI DR/ XQGHLYS$ JUH-P HOAKDY
EHHQDSUCASIOADAHR - RUDSUGHSDO CRRUMDABIKEMGLO \KFK MGIP HOAMRLG-U LOMGANRY GFRUHRY [

UL U WH&ERP SO 6\RANKRTHS SSURYDOWDEDRAKDYH EHHD REBQHG DAWH &RP ST 6\RANKRTHY 0 HAMY GXO FROMHE WHH RURUDADQ
DOWXUIP HARUSRWSRQ-P HOMKHIR  DAZ KLEK D YRM RQ \WH DERSWRQ R \WLY'$ JUHP HOAZ DV ABNHD SURVGHS \WDAKH UL KR AP LCDM KLY $ JUHHP HASXOKOQAAR \MLY
GHANRD  E Il \KODQRAEH DYDMOEG R \WH &RP S Ll \WH &RP SDQ V| OUH W | XOLEDIQ D) P DMIDOUAGHRADD R W REQIDARQY XQE-UKY'$ JUHP HOAKDY BHD D
SUCASOOFDAHR - RUDSUGASO0 CRRUDAXEMGLO WHI DOUHVR RABIQWHERP SO 6\WWANKRTHL SSIRYDORU

Y U \KH 3DHONS\RRNKRTHUS SSURYDO\KDID QRAKDYH BHHD REBIGHS DAKH 3CUHAG\RRNKRTHY 0 HIMY GO FRYHIHG WHIH RU RUDADQ
DORXUIP HUARUSRISRGHP HOMKHIR  DAZ KLFK D YRM RQ \WH 6VRAN , WXOFH Z DV MINHD SIRMGHS \KDANKH UITKVIGR WP LDM KLY/ $ JUH-P HOASXUXOQAR MY 6HRNRD — E
LY \KODQRAEH DDDEGIR 30U 30UV | DOUHWR I XO@IQOQ P DMIDOMSHRAAID R W REQI DR/ XQG-UMLYS JUH-P HOAKDY BHHO D SUCASOOADXAHR  RUDSUCASIC
| CARUWDAXGMGLO \KHI DLOUHVR REBIQWKH 3 DA BVRANKRGEHUS SSURYTD




F B 30HW

L U WH&ERPSI) \KODKDYH EUHIKHG RUIODGG R SHURP D) R W UBUWHEIRYY Z DUDQNY FRYHIDONV RUDIUHHP HON \FIN R 1Q \MLY
$ JUHP HOVRKHUWDD Z WK WASHRANR D&RP SO 0 DMIDDL R 6KRS YK D/RZKIFK 6HRAMRD  F LIl ZI@OSSO  RUL 0 UBUWHBIRQ RUZ DUDQV R \WH&RP SIQ)
\KOIKDYH BHRP HXQAKH Z KIFK UK RUIDOUHVR SHURP ROV BHWKH HWHULGAYIGOD RULQWHDIJUIDM Ul RAPXUIQ) RUFRQIACQ) DAKH( [IHRWYHT7IPH $ Z RX@
AXOVQWHIDOUWHR D) R WHFRQEAWR/\HVRW IQBHRAIRD  RUBHANRD  DOG % FOQRMHRUKDVQRAEHDPUGE WHHIMUR — WH2 XNGH DMOG  \MUWW

@ VOWWHILYQ) R Z UMD QRIAH\R WHERP SDQ. R \KFK EUHIFK RUIDOUH SIRVIGHS \KDAB DUHNKDEDRAKDYH VH UL KR AP LCDMARLY/S$ JUH-P HOABXUXDQAR KLY
GHANRD  F L Ul D) 30UHVBOMW MKHDLIQP DMIDCEMIRK R 0Q R IWFRYHIDQVRUDIUHP HOMVHVRW LOVY/S JUHP HONAK WDMBHRIRD D RUBHRIRD ~ E ZRX@G
RE\DM LHG

L U $ D&RPSI) $GHIHS5HRP P HIEDMRQ&KDYHKIGKDHRXWG % WHERP SO \KODZ QWD 9%MGHY' D VR DWGLRU
H AKOQIH R HJUHDY \R HEXUMEY R WH &RP SDQ KDYQ) BHHD FRP P HRHG | OWR SXEQFD UHRP P HIG DIDQWANKAK WOGHURUH FKOQIH RIHU IMEHQ) XQGHWRRG DG
DIUHGWDMI CFRXUDM \WH&RP SDQ KDEEH SHIP KGR \RBD GVFRH QXK DIRXGA-P HOAD | CRATOWBAP HOAKDAKH & RP SO0 FROMXH/\R Q-IRMDMZ LW WH3HIRQ
WDAP OGH \XFK \WIG-UR I HURUH AKOQIH RTHJ SIRNGHS \WDAKKFK. DQRXGAHP HOAGRHY QRARKHZ VA LGFOGH D) RK-UMEIAP HWKDAZ RX@S WDRIE® EHH SHAWG \R EH
YIHZ HG DV DQ HIERWHP HAR - RUHIFRXUDIHP HQAZ AN UASHRWR \KFK \WOEHURUH AKCQIH RITHU DQG \XFK | CRXCOMBAP HAKDIDQRALQ OQG R WHD JLYH 30UHAD U KWIR
WP LCDM MY $ JUHP HOAKQGEHUVMY 6HAMRD  F LI RUBH FRMGHIG D&RP S $ GYHYH 5 HARP P HIEDMRQ &KDQIH RU & \WH &RP SDQ \KDDKDYH | GG \R SXETFD
UDIWP WHERPSI) SHRPPHIDMRQ ZOMO WD  %MQHV' DV DWJWH DM D) &RPSIQ $ FIXMURY 3URSRIDRUDY P DMUIDOP RA!LFDARY WHHR LV [ LA
FRP P HRHG SXECFO DIRXGAHG EURDGD GMUEXAG RUGWHP LODMG\R WHERP ST 6VRIANKREEHY XSRQ DZ UMK UTNXHIR GRVR B\ 3DUHWIMEHQ) XQBHWRRG DG DIBHG
WDMI CFRXUDM WHE&RP SDQ WKDEH SHIP WG VR KIAM LXK DQRXGA-P HOARDARH &RP SDQ. FRQIXH/AR GHIRADA Z LW \KH 3HYRQ\KDAP DOH\KFK &RP ST $ FIXAMMRQ
3URSRID SIRVIGHS \KDAKAK DRXGA-P HOAGRAY QRARKHE M L(FOGH D) RKHUMEIAP HOMKDAZ RX@ WDRIE® EH H SHAKG W EH YLIHZ H5 DY D) HIERWP HWR RU
HIFRAUDIHP HAZ W UASHPWIR \XFK &RP ST $ FTIXMUNRQ 3URSRVID DG \KFK WBAP HWKDIDQRAIQ DG R IWHD JLYH 30UHQAD UKV \MIP LCDM\KLY$ JUHP HOAKQEHWMLY
GHARD  F 1L RIBHFRMGHIGD&RP ST $ GHYHS HRP P HIDIRQEKOH  SUIRNGHS WDVBDHONKOORD EHSHIP KGR P DNHRGH\XAK UHTXHXZ LW UASHRAR HOFK
\FK FRP P HIFHP HOWDQGRXGAHP HOVAMMEXIR) RUGWHP LDIRQ LQ UAGHAR HIFK \WFK &RP S $ FIXOMUNRQ 3URSRID SIRVIGHS | XUWKH \WDAB DHQAKDIDEH HONBG \R
P DNHDQHZ UATXHWATFK WP H\KHUHLY DSXECFO GVFERHE P DAUDCAKOQIHIQVKAK CESIFLEGI&RP SIQ $ FIXAMMRQ3URSRID

UL DADQ WPH SURUWR \KH BFHSWR WH &RP SDQ  6\RANKRTHJS$ SSIRYDD Ul \WH &RP S} FRPPIW D LADXODQG 0 DAMIDDYMIK R
GHARD D IWEHQ) XQGHWRRG QG DI BHGWDAKHERP SI) \KDDQRAEH GHP HG\R KDYHFRP P WKGD:  L@XODQG0 DMIDDWUHIFK R LW REQI DARQR X\VH UDRTEGI EHKA
HIRW R FDOH \WH 5 FBUHQEBIYHY R \WH &RP SO0 D5 LW 6 XEMADUHY VR VENH RUQRANH \WH CRIRQY FRQAP SDAMG B\ 6HAIRD D XQBW DQRIIFFURJGUARUR \WH
GRPS) $ NIZIQO HFRADIHG | CAOBM RURKHE VA SOMASDAGLODP DMIDOEFK R 6HAMRD D B\ \KHDSSTFCEGI5 FBUMQENYHRU % [ Z DVIZ DBHWDAKRK
5 FRUAHQEMYHZ DV/P DMIDD EBAKLQ) RUQMG-GWR P DAUDD EUFK 6HARD D DG\  D\WJBHFRP LQ) [Z DR \KAK P DAUDCEUHIFK RULQRQINRQVR P DM EBLFK
AG RWDRIED SR SO \BNH U-DRIEG CRIRQY \R DIP SR RS \KAK 5 FBUAHEBIYH [ URP P DMIDD EBAKQ) RUFRQIMXCQ) R P DAMIDD EWIFK6HWR) D D
3gRP S 0 DAMIDDL REKRSWHIK  RU




lY DADQ WP HSURUVR WHUFHSAR WH 3CUHQABVEIINKREE-US SSURYDD LQ RGHUWR HOMJLQR D GHLQMYHS GMEDIYHS FIXAMNRS JUHP HINR
HIHAD 3D XSHIRU3URSROOQ FRP SUOFHZ MM GHAMRD — F - SIRNGHS WDAEWERIT FRIPAMO® Z W EXWOQ R HHABURUNR \KFK WP LODINRD 30UHARD V\KH
&RP I \KH3DHWHP LCDARQ) FHSXYXOQWRGHARD

G B WH&RPSI)

L U DD 30OABOMY \KDDKDYH EUFKHG RUIDGG\R SHURP ) R W UBUWHBIRYY Z DUWIDNY FRYHIDQV RUDIUH-P HON VAR LO MY
$ JUHP HQVRKHUWKDQ D 30UHQA0 DMUDDL R 6KRS YK D/VR ZKIFK 6HRAMRD G L ZIODSS®  RUL D) UHSUAHBINRD RUZ DWIQNV R \KH 3DUHOAB DM \KODKDYH
EHRP HXQIKH Z KIFK BUHTRK RUIDOUHWR SHURP RUVR EHWKH HWHUIGEYIGOD RUIQWHDIJUIDM Ul RFFXUIQY RUFRQMQ) DAKH( [THRMWH7IPH $ Z RXTS UAKONQ\WH
IDOWR ) R WHFRQAMRQNVHVRWIQBHAIRD  RUBHRAIRD DG % FOQRWHRUKD/QREHDPUGE WHHIMHUR  WH2 XNGH' DMOQG  WMLW QD VDWW
WHIIMQ R Z UMK RIAH\R 30UHAR VKA EUHIFK RUIDIOUH SUIRNGHS WDAKH&RP SO0 \KDIDRAKDYHWH UKV WP LODMWMLY'S JUHHP HASXOXOQAR MV 6HRIRD G
L Ul WHERP SI IVWHDLQP DMIDCEUHFK R D) R IWARYHIQVRUDIUH-P HQMVHVRIK LOVMY/S JUHP HONKFK WDMBHAMRD D RUBHRAIRD  E Z RAGQRAEH\DILHG

L U $ D3OS GHIHS HRP P HIDIRQ&KOYHWOBKDYHRFRWG % 3DHQANKODZ MOWD  %MQHN D VR DWIE-URUH FKOQH
RIHJUHDMY \RVHEXUMY/R 30MHMKDYQ) BHFRP P HIRHG | DOR SXECFD UHFRP P HIG DI OWKAK \MIG-URUH AOQIHR | HU IMEHQ) XQGHWRRG DQG D) UHGWDAMI CFRXUDA
SOUHQNKDDEHSHP KGR \RBD GVFRHLQVKFK DOGRXGA-P HOAD | CRMOOWBAP HARD/G DHNRQIH/ VR GHI RIDMZ W WH 3 HYRQWDAP DEH\KAK WOE-UR | URUH FKOQIH
RIHJ SIRMGG \WDMKAK DQRXGEHP HQMGRY (RAVRKHZ M LFOGH D) RKHU WP HOMKDAZ RX@ UDRIE® EH H SHAMG W EH YIHZ HG DV DQ HERWMP HOAWR RU
HIFRXUDI HP HAZ LW UASHRAR \MAK \WOGHURUH FKOQIH RN HU DG \KFK WBIAP HWKODQRAQDQG R IRHD JLYHWH &RP SO0 D UIKWIR WP LDM \KLY'$ JUHP HOWKQEHWMLY
BHARD G 1L RUBHFRQUGHHS D 300N GHIH 5 HARP P HIEDARQ &KDQIH RU &  3CUHIMKDIDKDYH | DG R SXEQF® WD LUP \WH 3DBHOAE HARP P HIEDIRQ Z WO WD
YOMCHN ' DV D\MUKH GOM 0 30UOAS FIXOWRY 3URSRIDRULD P DMUDOP RA!LFDARY WHHR LV | LIMFRP P HFHG SXEQFD DIRXAHG EURDGED GMMEXMG RU
QWP LCDMG R WH 3 CUHMG\BFNKRTHY XSRQ D Z UMK BTNHWAR GRAR B\ WHERP S IMEHQ) XQEHINRRG DQG DI UHHG WD CFRXUDAM 3 CUHQAKDEH SHIP WG \R \WBMLO
\IKFK DQCRXQAHP HQMKDAB DUHAFRQIMAH R GHIRINDM Z W \WH 3HYRQ WDAP DGH \KFK. 30U FTXMMRD 3URSRVID SIRYIGHS \WDAXKAK DQCRXGAHP HOAGRHY CRARKHZ M
LFOGHDQ RKHMBMP HOARDAZ RXTS BDRIED EHH SHAKGWR EH YIHZ HG DV DY HIGRWP HWR - RUHIFRXUDIHP HWZ WK UASHRIR VXA 30UHVS FTXMURQ 3URSRVDD DG
KK WBKP HQNKDODQRAQDQGR IWHD JLYHWH&RP SO DU KR WP LCDMVMLYS JUHP HYWQEHAMY6HAMRD G 1L RUBHARQUGHHG D3DUHY/S GHYHS HRP P HIEDIRQ
&KOQH SIRMGHS \KDAKRHERP SO) \KDORWD EHSHIP KGR P DNHRGHVXAK UHTXHKAZ W UASHRAR HIRK \KAK FRP P HIFHP HOWVDRX AP HOAVGMMEXWRQ RUGMAP LCDIRD
LQUASHWR HIFK KK 30UH/S FIXMMRQ3URSRVID SIRVIGHS | XWiHU \KDARH&RP SDQ. \KDDEHHQMWBGWR P NHD G BIXHIWIFK WP HWMHHLY DSETF® GVFRHEP DMILC
FKOQIHLQ\XFK CESTFTEG3 DS FIXAMMR)3URSRID




UL DAQ WP HSURMIWHUFHSAR \WH3DUHB\RANKRTHS SSURYDOL 30UHWARP P IWD:  L@XCOG0 DMIDD/UMKR 6HANRD D IWHQ)
XQEHINRRG D06 DIUHG WDABCUHQMKDIQRAEH GHHP HG \R KDYH FRP P WG D@ LADXODGG 0 DMIDDYAMFK R W REQIDMRQ \R XVH UDRIEG! EHWHIRW R FDOH \KH
5 FBUAHQEBIYHYR  3DUHADQG LW 6 XEMGDUHY AR BN RUGRAENH \WH CRMNRQ/ FRQAP SDMGE\ 6HAUMRD D XQBWIRRIIFHURUGALHARUR 30BQWVS  NORZLQI® HIFRXUIHS
| CAOBMG RURKHZ [VH SDWASDAG LQ D P DMIDDEWHFK R 6HANRD D B\ WH CESIFIE®! 5 FSUAMHQBWYH RU % [ Z DV OZ. DUH WDKK 5 HBUVHQERYH Z DV P DALIDD
EUFKLQ) RUQMGGWR P DAUDD EBFK 6HANRD D DG \ DWUBHRP Q) [ AR \XFK P DMIDOEUHIK RULQAMRQ\R P DAIDD EUHFK AGQRV-DRIED SIRP S®
\ENH WDRIE®! CRIRQY R DIWP SR RS \XFK 5 FBUAMVHQEBYH 1URP P DAUIDD EUAAQ) RUFRQMQ) W P DAMIDD EBFK6HARD D D330WDA0 DMIDDL R6KRS
YK RU

lY DAI) WP HSUREWHUFHSAR WHERP SIQ 6\RFNKRGEHUS SSURYDOLQ RGHMR HIAULQR DGH LQUYHS GMEDIYHS FIXOMNROS JUHP HIAR
HIHAMD&RP S 6XSHIRU3URSRICLQFRP SIOFHZ W 6HRIRD — F SURMGHS \WDAKEWEQNDED FRIPXUHI® Z W EXMQCR HYHMBURMR XK \MP LDIR) \WHE&RP SO
SD V3DHAKHERP S 7HIP LDIRY) HHSXWXOQARGHRIRD

7KH3OWY GRUQ) R \MP LCDMWLY$ JUHP HWSXUXOQAR MY 6HRNRD  RKHUWOD SXAUXCOMRGHRNRD D \KDIULYH CRIFHR \IKFK \MIP LCDIRQ\R \KH RKHU
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SIRIGHS \KDAFRQHIMWKDIDCRAEH GHHP HG\R BH 2 DAKH Z UMKD GUHAIRQR ™ \KFK 30W RJ . FRP SIDQFHZ W WH\WWMP VR SHURP OFHR RUWHVING R 0D [RARD
H SUMO BIXUBGE WY$JUHP HOVH AFBWMRUD) REQIDIRQ XQG-UKLY $ JUH-P HOMR RSHIDM LQ WH REY FRUHR BMGHW RUMP MUREQIDIRY  SXUKDQMR
GHANRD  H AF-BWRKHH WD \XFK HYHOWAKDQIH FLURXP WBIFH REPAUMIFHRUH | HFAMAWA® RUGEUHA® UAXGMY |URP  CUMCQJ RAWR  DAEXVBEGIVR RUUHIMG \R D)
R \WHP DMWY GAAUB-GIQFDAMY $ %  *  + DUG., KDVDA\SURSRMRDM HIHRRQ KK 3HYRQ OJG W 6 XEMADUH/ \BNHD DV D Z KRB UHDMWYH \R RKHUMP LO\®
\IWDAG 3HYRQ/LQWHLQBAWY 05 JHRIWDBKLF DB DVIQZ KIFK WKAK 3HIRQDG ) R IW6XEMADUH/RSHDM 1QZ KIFK FDH VKAK HYHWAKDQIH FLURXP WEIFH REPAUMIFHRU
HIHAWL D \KODEHVENHD LQR CFFRXQIZ KH GAMIP LQIQ) Z KHAMHUD? 0 DMIDCS GYHYH( 11 HAW KDY RFPXUHG RUZ RXGS RAFXUMVRBD \RWWHH WMV GVSURSRMRDM 1 RGH
R EDMY S \WMRAIK . \KDOOSSO Z W UAS-FAR DD PDWYUADMY W [0 &CBANCD DNV, WXOFHRURK-UILQDAQ) B 30SQARUDQ R IWEXBMADUVR)  DQ
IDOWHE 3DHOARUED \WHERP S , QG-EMIHW3D R1 $ P RQMOQHIFK FDH LQGAMP 1QQ) Z KHAHUDQ 30U DAIDCS GYHYH( | HAVWDYRFFXUHG




HH 22 XWR \WHO RCH &RP S 2 SIRT P HIQVHIFK &RP SO0 2 SWRQWDAKDY DQ H HIAVH SUFH SHWKDHR &RP SIQ &RP P RQ 6\RAN DALY JUHDMU
WOQ\WH& DK &RQIGHDIR)

N 330BOARUHEVS JUHP HOW P HIQV/ \WH ) RAW $ P HIGHS DG 5 HABAG &UHAVS JUHP HQVEDMG DV R - DAY PRY 3DSQVAHMIQR W
6XEMADUHY \WH\RYHIOBGOEHY | URP WP H\R \WP H SOMA/\WHHR 9ONR $PHIFD 1 $  DVDGP LQUWDYH DIHOMZ LQIACH GIEUDG DOWUR FMEWMKHU D/P D EH
P HG-GRURKHZ WHP RAILHGIURP WP HVR WP HIQCFFREDGFHZ W WP V

JJ  330BON DU 3URMANRD 5 HIXUWP HON P HIY D/\WH UHDM\R @D SUYCR @B RUR BHYHXUNY @B SIRKRIRY @B EHIK QRNIFDIR) @B
@D DARQ DWYLADOLQAMII HIFH RUDARP DAMG G-AMRQP NG \WKQRRI\  \HIAQ) \RIFWMG RUXQRIFMMG HPRARQF P OORUAM WP HADIHY FRRNHY RURKHUWEFN.G
WAKRR)\ RUWH3URFHMQ) R 3HIRIDQRPDIRY L DO DI3URARNRY/ [ VVIBSTIFLEGI R WH 3 DUHARUIWE XEMADUHY (L. DOFRQMFPNICRED DARYY/ELQAQ) XSRQWH
SOUHQARJIW 6XEMADUHY DQG LLL WH 30UV DQG LW 6 XEMADURA RZ Q SRIFHY DG SURAHGUA OQG 00 Z UMKD WBAP HON RUUBUIAHQEMRYY P OGH B\ \WH 30U-QARULW
6XEMEDUHY

KK 330H) DMIDSS GYHYH(_[THAWP H3QVDO DMUDCS GYHYH( 11HAAZ LW URVSHRAR 3DUHWV

L 330500 SIRDV P HIY/DORSIR/\R SXUFKDHKOUVR 30HMERP P RQGVRAN Z KHKMHURUGRAH HIAMCE® DGG Z KHMHURUQRAVHIAG RANBOEQ)
LP P HADMD SURMNRWH( 11 HAYH7 P HXQEHUD3 DHY/B@0

W 33030 ZCHE.3 P HIQV, QMIBRMICBURSHW RZ GHGRUSXSRWMG B \WH3DHWRUDQ 6XEMADY R \WH3DHAR BHRZ GHG 1QZ KRBIRULQ SIWE
WH3DHARUDD 6XEMADY R WH3DHW

NN 3300H/B568 $Z06 P HIVDQZ DGR SHIRIP DGFH EDHG UANURRMG WRFN XQW.J UDQAG XQEHWH3DUHQY TXW 300/
©@ 330568 $Z0OG P HI/ODZ DGR UAKUMRME WRFN XQW.JUDQAGXQE-UWH3 DN X 3@0/

PP 33HPIWMG/ IHI PHIY L \R\WHH WOANGRACSSIFIE®! \R \WH 7 UDQLRNRQ/ RURKHZ [VH Z CIYHG SURUNR \KH ( 1THRMH 71P H SUH HMQMDOSXUADH
WKW UWKWR LWL X000 SXUFKDVH RSWRQY DG VP LOUUIKW JUDQAG SXOXOQNR D) &RQMFW 1L FROMFXCORUMBMRY P HKDQFY P DMIDE HYV Z DS KRAHP DV
NXUCH P OV DQG AW @HQY DQG RKMHUMP LU/ LHY UMY IQWHREQY FRAHR BXMGHN I RUCP RXQV QRA FAGHIONXHADGE/ LHVIRU7L] H/RUDMAAP HOVRURKHU
JRYHP HEDRKDLIH/ WDADUH GRAX HAGHIONXHARU 1Q DEDQAERHY L GHIGNXHAWDADUH EHQI FRQMAMG LQ JRRG | MW LQWH RAQ@Y FRAUH R BXMGHW DG |RUZ KIFK
DEHDOM WAHYH/ KDYH BHHD FABEQKHS 1Q CARREDGAH Z W * $$3 B\ \WH DSSTFE®! SOW DQG UL / IHYY DIMQY 1Q \WH RAY FRUH R BMGHNV XQEHU RSHDIY
DIUHP HON NRQAYHMUH DIUHHP HOV SDNGHIKLS DI UHP HOV DQG VP LOUDIUHP HQW SUIRNGHS KRZ HYHU \WDVLQ HIFK FDH \MAK / LHD $ VHRXUAY REQU DIRQY WDADUH QR
, QE-BAMIHN RUD GH HUHG SXURKDH SUFH D06 DUH CRAGHIONXHADGG %  Z RX@S QRAKDYH DQG Z RXG RADRIED EHH SHARMGR KDYH DO DMIDDS GHYH( THAW LY \KFK
| LHQ/DV/3DHVIQWHFDAHR / LHV/Z WK UAGHRAR SURSHIY RUDAHVR \WHERP ST RUWEXEMADUH RUWHERP SO0 LQWHFDHR / LHDVZ 1\ UASHRAR SURSHWAYRU
DAHVR 3DHARIWGEXBMGDUHY D/CSSIFIE®! P KDYHH SUMO Z OYHGIQZ UMY Y DOHDHP HQV | RAQ) UAKURIRYY WKWR ZD VHYLMGY SHIP W \KUCFH®DH/
DQG RKHUMP LOUWIKWIQUASHRAR \KUOFH RSHDNRYY DQG HDHP HQWI RUMIHV OB V KLIKZ DV WBSKRHQQHY SRZ HUQQH/ UG D v DQG RKMHUHDHP HOWV DGG WKW R
ZD RQ RMHJRJIQUASFAR ) R WHSUIRSHWAVR \WH&RP SO RUSCUHQAVDY CSSTFCEG! RUDD R \WHUUASHRRMH 6 XEMADUH/ WDAER QRAP DM LP SDIUWH YOOH RU
P DALICED LQAMIHHZ 1K \WHRSHDNRQRUXVHR \WHSURSHWW RUDAHAD I HRMG YL DQ / LHQVDUMQ) XQEHWHERP SI) &UHAVS JUHP HOADQG D) RKH/ LHDAVAKDUHGDARY
SURVRKH ( [THRYH7LP H LGFOQQ / HVVHRXUQ) D), QG-BMEHVWDAZ LOEHSOGR | LQFRQHAIRQZ LK WHEBMQ YL / IHVLP SRHGRUSURP XODMGE\
/ I RUDQ * RYHOP HOBD( QI Z LW BASHRAIR UD0SURSHW LFOAQ) | RAQ) EXCRQ) RUMP LOUUMAIRY \WDADH RAVLQAVIGAOD RULQ\WHDIJUHIDM YIRDMS LQ OQ)
P DALCOUAGHRAZ WK \WH FROMMHG RFPGDR RZGHIKIS XVH RURSHDIRYY R \WH UDDSURSHW B\ WH &RP SOQ RUSDUHQVDY CSSTAEE®! RUDQ R \WHU UASHRAYH
6XEMADUHY YL QRQH FOMYHAORHQM/R , QMBRXOOBURSHWY JUIQAGIQWHRA@Y FRUHR BMGHW [ / LY H A-BIRY/ GH HAVRULLM-I XOUMAY LO\N® HDHP HOV
[P SHUHRIR/R W@ FIP V AKOLIHY/ VHRXUMY LOMBMV WKWR Z D FRYHIDQWV WAMANRQY DG RKHUMP LOUP DAY WDAHQRMQAYIGOD RUQWHDIJWIDM IRDAGLO
00 P DMIDOUASHRAZ W \WH FROMXHG RFFXSOR. RZ GHIKLS XVH RURSHIDARQ/ R \WH WDOSURSHW B\ \WH &RP SO RU3DUHQVDY CBSTFLEG! RUDQ R \WHUUASHRAIYH
6XEMADUH OQG [ 0Q RKHY LHQWDAERY QRMQAYIGOD RUQWHDIIWIDM KDYHDO DAUDCS GYHYH( 11 HRAW




@ 33HIRY P HIY/ DD LQAYIGMO FRERDIRY SDNGHIKIS TP LWMG ACELOW FRP SD)  DWRADIRY WKWARU RKHU HMYV RURIDQ] DRY LGFOGQ) D)
* RYHP HIED( QY

RR 33HIRID.QRPDIRY PHQV/D) LQRP DIRQWDANG-QNIEY UMV R GRAIER IV ONGW LV UDRIE® FOSEGIR EHQ) DARADAGZ MW RU
FRX@ UDRIED BHON-G\WR QURA® RUQALA® Q) 1G-ONHE RULGHIICE LGAYIGOORUKRAMHKRE DG LQRP DR FRMHIGE GHIQURY/R 2 SHRTO@D
3 SHIRDD LG-RNIEGIQRP DIRY 2 SHIRDAQRP DIRY’ RUI) MEWEQMCHIXYDBR \WHHWLP VXQEUDM / 2V

SS  33URRHW 33URHMHS RUSURHMQY PHIQV/ D) RSHDMR) RUVMAR RSHIDIRY SHIRPHG ZKHKHUE P DQORU DARP DAG P HIY RQ @B
LFOAQ 3HIRIO, QRP DIRY RURQVMIVR DB LFOAQ) 3HIRID,QRPDIRY  LFOGQ) WH FRIBRIRD X\VH VB! WRLIDIH WBQ/HJ GVFBRAXUH CDOMY GHBURY RU
P RAI LFDNRQWHIR

TT  33RGENV P HIQVWHSUIRGARVRMMAH/RITHHG SHIRP HG CAHQHG \RG GMWIEXWSG RURKHZ \WHP DEHARP P HADD DYDMEGIE \WH&RP SOQ RJ
DR R WH&RP SR 6XEMADUHY RUBDHARUDQ R WH3DWHS XEMADUH/ DV CESTHED

W S5HDKMG30W R DR 3HYRQPHXYY Z W URSHRWR WK 3HYRQ DR SUAWHARUIRP HUAQUHRARU H HRARYH RHTLFHU WRANKRTGHY SDN@HU P HP BHU
HP SR HHRUS | LADMR XA 3HYRQ RUDQ R KK SHYRQVS | LADM/RULP P HADMICP 1O P HP BHY

W 35 FBUMQENY PHIQY Z W ASHFWR DD 3HIRD IWAWRRY RILFHY HP SBR H LMY HOAEDONHY | LQCADODGYMRY DARCH V DFFRXQEQV
RURKHUDGYMRY DI HQVRUUSUAHQEMYHYCRNY DANHAURIROR WK 3HIRQ L(FOGQ) | RAWHDYRAIFHR GREMKH' HEVY LOOGAQ) 6RXUAHVDAR 30N

W 26XEMEDY” P HIV Z M UASHFAR DD 3HIRQ 0Q RKHUSHYRQR Z KIFK WHAN RURKFUHTXW LQMBWKDQ) RAY YRMY SRZ HAR HBRWP RM
WD R WHERDGR QURRYRURKHIIRMHOQ ERG DHRZ GG QUHA® RUGEAWR® B KK | LIVBHIRD

XX 370 S5HME PHIYV ) UMD GFRODIRY WERWFHWIFDM E@ HBRIR) FOIP |RUUHXEG LQRP DIRY BN WBMP HWRU RKHU Z UMKD
LQRP DARQDIGI) RMHUGRR® HWLGG RUVKSSTHE RUUTXUHG R EHI LBG RUMKGSTHG R 0Q * RYHGP HDD( QI Z W WASHRAR 700 WY LFOQQ) D \AKHX®! DMK HY
RUKSSBP HOMHIR DGLFOAQ) I TP HIP HOMEHIR

YY 370H PHIY L DO HHIOWEM SURYLGADD GO0 | RUHI QDG RKMHUGHAGFRP H JURWLGFRP H JURWUHFHSW \DBY X\VH WREN OG YDBRUP WM HJ
WEQRMNRY | UDRVH SUR W JOQV UDIMADIRY CFHOH Z DIHY GDH VEYLIEH VHLYLFHX\VH HP SBR HHDQGRMHUZ LKKRTQ) \RALDDHRXUMNY XQHP SBR P HQWZ HDOUH JRRG/OGG
MY GMEONV SD IRD HP SR P HOVH AMVH VAYHIIGH WP S HYILRGP HQIED RAFXSDIRY Z RIHYTFRP SHODIRY SUP P UHIDSURSHW SHYIREOSURSHW HAKHDARU
XEFOP H3 SURSHW Z 13 DOSUR W QHAZ RWW FCSAED YOOH DG3HG DOMIDAYHRUDGG ROP QP XP  FXVRP VG HIP DAMG DG RKHU HY 1HA DR HOV AOIHYRU
GYLVR D) NGGZ KDARHYHU Z KHKHULP SRHG GUHR® RUMRXIK Z WWKREQ DOGLFOGQ) i VR 0D WG SDW IQUASHAWR Z KIEK D3HYRQP D KDYHDGAW R FRIBAV
RUZ LWKIKRTS OQG UP IWOGG D0 TP RXQVUAKGNY 1URP \KHIDOUH\RILBIDD 70 5HMQ Z KRKHUAVSME RUGRMBIHKHUZ W D0 [QMMWADOGO0 SHIDBWY DEAURQ/\R\
RUDGAWRICEP RXQNZ W UASHRWRHIMR 1L 0Q QCEL@N [RUSD P HOAR [P RXQNVGHAUEHG LQFDAH L Z KHKHUDYDUAKGR WEQW HIFHAOCELMN R BHQ) DPHPBHUR DQ
DIIDM FRORIOM FRP BIGHG RUXQMIY JURXS IRUD) SHURG RURKHZ MAWURKIK RSHDIRQ R / I OGG UL D) QCELON |RUWH SD P HAR TP RXQN GRAUEHG 1O
EOAAY L RJLL D/DUAXOWR OQ \B WO W LQG-P QU R DERFDARQDIUHP HOARUDD. RKHUH SUAWRULP STHGDIWHP HOAMRLQEP QI D) RAHUBHIRQ




ZZ 37UDXY 5HIXDIWRY/ P HIQ/WHSURSRHG WP SR  DQG | PO XDMNRQY SURP XA DMG XQAHMH&RAH D/DP HG-GIRP WP HWRWP H LFOQQ)
Z W UWRASPWRDY  UH HHFHKHHOQWR DSDMAX@USIRMIMROR WH7 WD 5 HIXOWRYY Z KHIHCSSURSUDM \WHFRUWHSRAQ) \MAFHWRUSIRYIMRQ

[[ 3 LCOXOOOG0 DMIDDWMIK P HIY Z W UASHANR DD USUAHQEANRD Z DUWIDN FRYHDQARUDIUHP HMWR DSOW LOWMYS$ JUHHP HOADQ CRMRQ RU
RP IMIRQE. \XFK SOV WDAKAK SO LQMIGHG W VENH RUGRABNH WD LQ P DRMIDCEWERK R \MAK U-BUAVHRIBINRD Z DUDQN FRYHIOARUD) UHHP HOARDAKH EUDFKLQ) SDW
INY/ RUIDOAR\ENH - Z KHAHURUCRARHLQMNRO R \IXFK SOV Z D/VR P DALIDED EWERK WIVS$ JUHP HQWV L Z W NQRZ BIETHWDAKAK CRIRQ RURP MIRQ Z RX® RUZ RX@
WDRIE® EHH SHAMG\R FDOH\XAK P DMIDOEWERK R \KFK UBUAHQEMRY Z DUWDQN FRYHIDQARUDIUHP HOARU LU Z KIFK \WAK BBTRKIQ) SOV \KRXTS KDYHNRZ QZ RX@
WAXOVQDP DAUDOEIK R \KFK UHBUAHQEIRY Z DUWIQN FRYHIDQARUDI UHP HV) RUWHDRADGFHR GREWDD 1D0WHR D30V \R FRQKP P DMWKHO HIHY LGFOAQ)
G-ERIMY WH I XQB/ LQ WH ( [ FKOQIH ) XQG DV FRQAP SDAG B\ _$ WWFG!,, DAMKH WP HUTXUG B \WMY'$ JUHP HOWKDDFRQMYAM D LEXODGE 0 DAUDOYAMRK IMEHQ)
XQEHINRRGWDAKH 3 DUH/B DMEAKDQEHGHP H3DMQIGISOW | RUSXERAVR WIVAHOMFH

6HAURD _OMSHBIRY : KHY D UH HHIH LV P DEH LQ WV/$ JUH-P HOAR D 6HRAIRQ $ WIFG! ([ KIEMRUGPKHEX®! VKK UH HIHIPH \KDIDEH \R D 6HRIRQ $ LD
([ KEMRUBRKHE®I R KLY $ JUHP HAXQBWY RMHZ VH LQAFDAG 7 KH\BEG! R FRQMOV DQG KHIAQIV FROBIGHS LQ WMY'$ JUHP HMWRUIQ DQ ([ KIEMRUGFKHEX®! DUH | RU
FROMQHIHR UH HHIHSXSRMYRID DOG\KDQRAD HAAQDQ ZD WHP HIQQ) RUQMSHABNROR \WLY$ JUHP HWS @Z RG/XVHGLIQWLYS JUHP HOAZ LOEH FROXMKHG\R
EHR KK JHIGHURUQ®P BHUDY\KH AP IR/ BTDAUH $ Q. FOSMIT) HE WP VXVHGLQ DD ( [ KLEMRUG FKHEX®! EXWIRANRKHZ LVH GH LGHG \MHUIHQ\KDKDYHWH P HOQQJ DY/
GHIGHGELQWLYS JUHP HAS Q@ [ KLEW DQG 6 AKHXGV DIH HE KHIHR RUUH HIFGVR KHHQDHKHIE LFRISRIDMGLQDQGP DGHDSOWR WS JUHP HOADYLL VEWVRW KHIHQ
7KHZRGIFOAQ DIGZRG/R VP (MULP SR KH) XVHG LQWLYS$ JUHP HOAZ LOP HIQSLFOXQQ)  Z WKRWIP WBINRY” XQBW RKHE MH\SHAILHG 7KHZ RB/SKHIR *
SKHMG D5 KHIXQEH) DG ZRG/R VP LOULP SRIWZ KHY XVHG LQ WY/ $ JUHP HOMKDIDUH HUVR \KH $ JUHHP HOADY D Z KRB DG CRANR DD SOMEX@U SIRYIMRQ 1Q WY
$ JUHP HOAZ KHWMP 2R LVCRW] FOMYH 7 KHZ RUG3 Z 1D \KDTEHFROMKHG\R KDYHWH\CP HP HIQQ) OOGH | HADAWHZ RGA\KDW 5 HHHIPHAR A VP HIQFOBQEUA V
XQBWRKHZ MAVGHAILHG LW UASHRWR LQ RIP DIRQ SIRVIGHG B\ D30 \R DCRM-USOWY \H\MP 3P DCHDYDMEG! 2 GHIVHIG RUVKAK \MP Z WK MP LOULP SRWKHGLOQ
KLV/$ JUH-P HAP HIQ/\KDAKH LQ RUP DIRQUA HIFGWR LVIGFOGHG LOWHERP SIQ 6( & ' REXP HONVRUSDUHG( & ' REXP HQN DvCSSIFCE®! RUKDYEHHQ P OGH DYDOEGVR \KH
RXHUSDWY DABDMEHOV IRU KR SURMRWHEMR \KLY$ JUHP HONQWHS BURRP~ RABEDKHGE\ \WH DSSTFDEGI 30V RULWS HBUHQEMYHY RUGHIVHHG DABDX)
RH %M@V D SURMRWHEMR WLY$ JUHP HONQ SHIRQRUHBRARQFDD B\ \WH DSSTFCEG!3 0V RULWS HBUHQBAYH/ VR \WH RKHUS DY RUWS FSUAHQBIYHY $ Q
DIUH-P HARULQWIKP HOAGH LQHG RUUH HIBG \R KHMOQ RUDD  DIUHP HARULQWKP HMKDALY UH HIHG R KHIHQ P HIQV \KFK. DIUHHP HOARULQWKP HADY 1URP \WP H\R \WP H
P HIG-G P RAI LHG RUKSSBP HOAG LFOAQ B Z DYHURUFRQHAVDOG UH HIHIAHV AR DIIDMEFKP HIW\WHAR DG LOXKP HWLGFRSRIDAGWHHO LOHIFK FDWH WR\KHH W
SHP WG B WIVS JUHP HAS Q IERMAM RUU-I XODIRQ UH HIHG R KHIHO P HIQV \KFK WEIMM RUU-IX@IRQ DY IP HIGG P RAILHG VKSSBP HAG RUWEORHG I URP WP H\R WP H
D0G LQWHFDHR D) VBN LFOGYV D) KOV DG UIXDMRQY SURP XODMS XQE-UMKAK MM DQG U HIHIFHY VR D VFRIRQ R [0 \WEMM RUUHIX@RQ LGFOGH Q)
KFFHARUVR KA VHRIRQ $ @WP H SHIRGY Z WLQ RUIRTBZ Q) Z KIFK Q- SD P HAY\IR EH P DGH RUCPALY VR EH GRCH WKDDEH FOBX@MG B H FOGQ) \WH EM R Z KIFK \KH
SHIRG FRP P HFHY DQG LFOQQ) WH ADM RQ Z KLFK WH SHIRG HIB/ DG B\ H WOAQ) WH SHIRG R WH | LIWAKKFFHHAQ) 9%6MGHN' D UL WHOWE R \WH SHIRG LV RAD
YOMCHN' D 5HHHIFHV\R DD 3HIRQLGFOXGH WAK 3HIRQV SUHE-FHRRY ROKFRHXRY Z KRKMHUB. P HJHU FRORIEDARY [P DOCP DIRQ WRUIDQ DARQRURKHE MH 7KH
&RP S \KDDRAKDYHIQ UASRQUELONY Z W UASHAYR D) &CBMICO DUNHV, WXOGRH RUILCDGRLQ) | RUMH 7 UDQURMRQ/H FFHBVDVH SUMO SIRMGGIQEHARD  OOG
WHERP SDQ P DNHY QR UHBUAHQEARYY RUZ CUDQMY LOWIVS JUHP HOMHDAWG\R 0D &CBAMI00 DNV, WXOGFH RUILGDGAQY | RUMH 7 DQRNRY/ DG \WHWMP 3 7 IDQURNRY/
\KODQRABHGHP HE\RLFOXGHD) &OSMIOD DNV, WXOFHRUILGDGAQY | RAWH7 UIQUERARQY| RUSKERMVR S WG, .,




6HAURD QNS JUHP HON7 KIV$ JUHP HOWLGFOAQ) WH( [ KIEWKHIR \WHERP SO0 ' VFBRKUH/ HAWLU \WH3DUHQW WFERAKUH/ HIUDOGWH&RQ LGHQIDDN
$ JUHP HONFRQUMPM KH HONH DI UHH-P HOADIE \XSHYHEH DISURUZ UMK DI UH-P HONV DUDQIHP HQW FRP P XQFDIRQY DG XQGHWINA Q) V GG DIDSURUDQE FROMP SRUDGHRXY
RUDCDY UHHP HQW DD HP HQW FRP P XQFDINRQV DG XQEHIAQIV [P RQ) \WH3 DM Z LW UASHRARWH\XEMPAP DIWUKHIR DOGWHIR

6HANRQ 1 R7KIG3DW YHH IADIHY/

D 1RMQ LOWYS$IUBHP HIWVH SUWRULP STHG LV IQMG-G R ROVKIDFRIHUXSRO DD 3HYRD LFOAQ) ) &RP S 6\RANKRTHU RNHUWDD WH
3O DG WHUUASHRAYH\KFFHARY D5 SHIP WG DAMIQV Q. GICORUHMMEGI WKWEHHIMRUWP H3 R D) (DM XQEURUB UDROR \MY$ JUHP HOVH FFBWL DY
SRMIGGIQBHRANRD  BHAMRD  MDQGEHMRD  Z KIFK KDIDEHI RUKHEHHIMR WH3HIRQ/VHNVRW WHHO L \WHUIKWR \WHIRP HU&RP SO 6VEIINKREHY R
UHFHYHWHO HIHU& RQIGHDIRQ DV SIRYIGHG QS WFGI,, BRI |URP DG O \WU DG \KEMPAR\WHRFPXUHFHR  WH( IIHRMMH7IPH UL DVSIRMGGIQBHAIRD  ZKIFK
\KOEHI ROWHEHHIWR \WH1 HZ 9RDG' HUIGHY SIRIGHS KRZ IYHU\KDNRGHR VKAK SHYRQ/AKDDEH HOMNBGWR EUQ) 0) FOIP | RUEP IHYRURKHUWP HAH/DNIY. RU
HIXWY H FFBWRURTEP V | RULGNGRRYH UHIH \R \SHALLFDED SHURP WH CRIRQY FROMP SDAGE\ BHANRD D35 LY WH UWKWR WHERP ST RQ W RZ Q BHKDD OQG DY/
UBUAHQBIMHR IWAKRANKREEHY \R SXUIXH DG UHFRYHUEP DIH/DD@EGIDAMY. RUIQHTXW LFOGQ) FOIP VIRUEP DIHVEDHGROWHEWR HRGRP LIF EHHIWR \KH) LA
0 HJHJ LFOAQ) WHARWR SUPLP \KIHIGE \WHE&RP SIQ 6\WWANKRGHY DOGRM-UMHIH  LFOQAQ) HXMEGIBIH | RUKHEHHIMR WH&RP SO OUG \WH&RP S

GVRANKREHY LOWH HYHOAR 30BHOAVRUDQ 0 HIHUBXEVI OUHR HI HAAKH) L0 HIHUDYVUTXUBGE. WYS$ JUHP HWRUDYDUAKOWR D:  LEXCOG0 DMIDDVMHIK B D
SOUHBOMY 7 KHWKILG SOV EHH LALDY  UWIKWUH HMAHGLQEDXAH L R \WHSUHFHAQ) VHOMFHP D EHH HAM-GR B\ WHE&RP SIQ RQEHMD R IWMBANKRTHY D/ARHU
DIHQMKMRXIK CRIRQVH SUMO CESIRVHGE WHERP S YRDG DOG (R WRNREHUR WHERP ST Z KHAMHUSXUSRMCY \R CFAKQ W FCSCAWY DY/ D\RANKREEHURUSX USRI

VRDAHWID WKWGHIYDRYHY RURKHZ VH ROEKOD R \WHERP SI) \KDGKDYHOD WKWRUCEOV R H HAVHRUFDAHWHH HIMVAR DQ \KFK WKW

E  7KHUSUHIBINRDYDQGZ DUIDMYIOWLYS JUHP HOADB\WHSIRGAEWR QHIRIDIRQY P R \WH 3D DG DUH | RUWH VRBI BHH IWR WH 3D $ Q
LCOFPXUDALEY LQ\XAK U-SUAHQITNRQY DQG Z DUDQIN DU \KEMPAR Z DYHUE, \WH 30V LQCFFREDGFHZ M BHRNRD 7 MKRAWRIFH RUCCEON \R D). RMHUSHIRY ,Q\RPH
LOABCRHY \KH U-SUAHQBINRQY DG Z DUDQINAY 1O \MLY'$ JUHP HOAP D U-BUAVHADD DERFDARQ [P R WH 30/ R UMWY DARALDMG Z 1\ SOMEX@UP DAWWLY BIDBBW R \WH
NFRZGGIHR D) R \WH3DMEY &ROHNXH® 3HIRQ/RMHUWDD \WH 3DM/P D CRABHD XSRQWH U SUIHQBIRQY DG Z DTNV LOKLY$ JUHP HADY FKOUIRM DARQ/R
CRXD0 CAWRUALURXP WUAHVDVR WHEDMR \MV$ JUHP HVYWRUDVR DQ RKMHUGDM




6HAURD FRMHOQ /7 7KYV$IUHP HOAMDQG D) FOIPV RUFDOAY R CRAIRQ DUMQ) RAR RUUHADIY \R MY $ JUH-P HOAWH GIRIDIRY H HIXAMRD RU
SHIRP DFHR WV$ JUHP HOARUWH 7 QAR Z KHKHULO FROMEFWLO \RWXQEHUMBIMM RURKHZ [VH \KDIDEH JRVHOHG B 06 LOMSUAMNG FROMKHG DG HYRIAHGLQ
CDFFRUEDGAHZ W \WH QMDD [Z VR WHE\BMR ' HIZ OH LFOAQ) IWMIMM/R @ MINRY/ Z MKRAWIIYGY HIHAAR D) AKRFH RUFRQ@EAR / 2 VXBV RUSURYIMRQ/
ZKHAMUR WHA\BMR ' HIY DHRUI) RMHUMUMGRIRY \WDIZ RXGB UAKONMQWHCSSIFDARQR \WH/ [Z VR D) MUMVGRMRQRKHWDQ\WHEVBMR * HDZ OUH

6HAURD BXEP WWRD R -XUMARNRD ( DK R \KH 300 LWHYRTE®D DIUHY \WWDADQ  GICODRNRY RUSIRHHAQ) DUMQ) RWR RUUHDIMY \R\KLY$ JUHP HOA
BRJKWA 0Q 300 RULWS [ LIDM/DIOQMID RKHUBOMY RUWS | LEDAAKDREHEWRXI KWIG GHMP LGHGLQWHERXWR &KOFHY R \WHE\BMR ' HIZ OH SIRIGHG WD
MUMGRNROLY RAKHD DDMEGILQWHERXWR &KOFHY R WHB\BMR ' HIY DUH WHDDQ \WAK GBI DOCRMRQRUSUIRAHHEQ) PD EHERIKWOIQ | HEHIOFRXAWEFDAGLOWH
6VUMR ' HDZ DUHRUDD RNHJ' HDZ DUHWEAM FRAM( CFK R \WH 3DV KHIE, LWHYRATED \KEP WK WH MUMARNROR \WH O RUALLG FRXUWV I RUMHD DQG Z W UASHRNR LW
SURSHW JHHID DG XFREWRDD Z W UIOG\R 0Q WK DRNR) RUSIRHHAQ) DUMQ) RAR RUUHDAY VR WY/$ JUHP HOADQG \WH 7 UDQUAMRYY ( DFK R \WH 300KV
DIUH/QRAR FRP P HFHDD. $ FRQ UHDIM \WHIR H FHBWOQ\WH FRXAW GAAUEHG KHMOQLQ' HIY D RMHWDQCRIRY/IQD) FRAWR FRP SHAMAMUMGRIRO\R HIRIFHDQ
MGIP HQVG-RUH RULZ OG BG-GB D) \KFK FRAOWQ' HIY DUH DV GAAUEHS KHIHQ ( CAK R WH 300 | XUKHU DI UHHY \WDAGRIAH DY SURVLGHG KHHMOQ \KDIDFRQAMMM
X LFLHQAWHYLFHR SURFHW/DQGWH 3 DAY | XUWHUZ CYHDQ. DLIXP HOWRDANKAK VALYLEHLYLQU | LFLHOAM CFK R WH3 DMV KHIE, LLHYRADE® DOGXQFRQAMRI Z OYH/ 006
DIUH/GRAR DAHWE ZD R P RIRQRUD/DGHHIH FRQMFAIP RURKHZ M 1QOQ) CANRQRUSIRFHHAQ) DUMQI RMWR RUUHDMY \R\KV$ JUHP HOARUWH 7 UDQURNR)/
D D) FOIP WDAWYQRABHIRDD \NEWRAR\RHMUMARNROR \WHFRAWLQ' HIY DHD/GAAUEHGKHHMQIRUI) UDRY E \WDAMRUWSURSHIV LVH HP SWRULP P XCHIURP
MUMGRIRQR D) WK FRAUNRUIURP D0 GICOSUIRAHW FRP P HIFHG LQ \KFK FRXW Z KHAHUMMURXIK VHLYLFH R GRIFH DABFKP HOASURUVR MGIP HQVDMEFKP HOAIQ DG R
H HFPMRQR MGIP HOAMH HARQR MGIP HMWRURKHZ M RU F WDWL \WH$ PIRQLO DD \KFK FRXAY ELRXIKWQ DO LFRQMHHQVRIP 1L WH YHDHR KK $ FIRQLY
[P SURSHURU LLL \MLVS$ JUHP HOAVRUKH\KENMANP DIRUKHBR P D (RABHHI RUAHGLQRUB. \XFK FRAW

6HAURD $WICP HONVEXEFHARY 1 HWHKLYS JUH-P HOAGRUDD R \KH UKW LQMIMV RUREDI DBRQV XQEHMLYS$ JUHP HOWP D EHDALIQHG RUGHBIDAG 1Q
ZKRBIRJLQ SOWE, RSHDMRQR Q¥ RURKHZMH B DQ 30MV Z WKRXAKH SURJZ UMKD FROFHOAR \KH RKHU3OMEY DQG 00 VKAK DALIGP HWZ WRAWKRK SURUZ UMKD
FROHQWKOOEH Q@G YRG SIRNGHS KRZ HYHUWDAD Q) 30UHVB0N RKHWDQ3DHVP D DAIQ LOMWARBIGVHNRD D) RUDTR WKW LQMBMN GG REQI DIRY/
XQEHNMYS JUHP HOAR DAUWRNRUIGAURWGXEMGDY R 30HAZ LKRVINH SURUZ UMKD FROHAR \WH&RP SIQ 6)XEMPNR \WH SUFHAQ) HOMIFH \MY$ JUHP HOAZ LOEH
BQEQ XSRQ IQUHWR \WHEHHIWR DG EHHIRAHEGIE  \KH 300 DG \WHUUASHRIYH \FRHWRY DQG DAIQVOG E O 30BOABDMY P D DALIQ LW UKW XQEHIWMLY
$ JUHP HAR LW GLEHY D/ FRIBAMIOV-RXUMY | RUWREQI DR/ XQEUM) R IWVHRAUHG  LQDGAQ) DUBQIHP HOV LFOAQ) Z KRANDP MUNRD \WH 30N BEVS JUHP HW
XVHG\R | LCDFHWHWIQLRNRQY FROMP SOMGKHIE




6HAURD _6SHALE 3HURWP DOFH 7 KH 300 DI UHH \WDAILEDUIE®! P DIH Z RX@ RAPXULQ \WH HYHQAMKDAKH 300V GR GRAGHURP \WH SIRMMRY/ R WY
$ JUHP HQNQDFFREDGFHZ WK WP VRURKHZ VHEUERK VKK SIRYIMRYY $ FFRBQIO  HIFK 300V \KDOEHHMMBG\R DRIQMGRNRY \GHALLE SHIRUP DEFH DG RKHUHTXABE®
UHIH R SUVHQAEHIFKHV R \MLY$ JUH-P HOADQG \R HQ RUH\SHALLEDED \WH WP V DG SURYIMRQYKHBR LQWH &RAWR &KOFHY R \WHE\BMR * HDZ OH SIRMGHS \KDA
MUMGRNRQLY GRAKHD DYDLOEBI LOWHERAWR &KOFHY R \WHEVBMR * HIY D WHRLQDQ | HGHDOFRXWWERFDAGIQWHE\BMR ' HIY DHRUI) RKHU HDY DUHTM FRAW
WVEHQ [QDEAWROW D) RKHUUWP H3 \RZ KIFK \WKAK 300V LV HQBGDADY. RUIQHDAW ( CFK R \WH3DME/KHIE, IXUMHUZ DVHY D D) GHHQHIQOD CRMRQIRAGHALLF
SHIRP DFHWDADUP H3 DAY Z RXGEHDGNOMOG E D) BN HOWXQE-UM / [Z \RSRIIQ  ERQGRURKHVHRXUMY D/DSUHHHOMR REBBIQQ) HNXASEGIUHIH

6HAIRQ SXUHR $ QHHHFVWEERDMY RP ~ RB86 ~ IQWIVS JUHP HQNH HIWR 8 QWG 6\BAM/ GRILY Z KIFK LV WHPXUHER  XVHS | RUDDSXBRH/ 1Q
\KLVS$ JUHP HQWV

6HAURD SHHIA@Y : KHHYHJSRWMEG! HFK SIRMMRQRUSRMROR 00 SIRMROR \KY$ JUHP HIWKDDEH LOMSBUAMS LO KK P DQGHUDY R EHHIHAMH
DQG YOIG XQGHUCSSIFEG!/ [ B 0Q SIRYMRQRUSRMRQR D) SIRYIMRQ R WLYS$ JUH-P HOALY KHIB \R EH LOQYDIG LAY DORUXCHIRIAHEGI QDY UASHRWKGEUD)
CSSOFCEGY/ [ RUKGILQOD MUMARNRD \KFK LQYDIGW (BRI DN RUXQHI RIATELON KDOQRADH HAADQ. RMHUSIRYIMRQRUSRMROR 0 SIRYMRQLOVKFK MUMARIRY DG
WLV$ JUHP HOADQG DEORKHUFRGAWRQY DQG SURVIMRQY KHHMQ\KDDUHP OQLQ | X RIFAHDQG H I HAWS SROVKAK GHAMP LADNRQWDAID SIRYIMRQ RUSRIRQR D SURYIMRQLY
LQYDOG |CBIDORUXGHI RIFAHEG! \WH 300/ \KDOQH RIDM LQ JRRG | DM R P RAI WY$ JUHP HWR DVAR HI HRAAIRH RIULCDOLQAAR  \KH 300 DV FBRHD Dv SRMEBILQ D
P X0 CFA-B\IEG!P DOGHLQR GHAKDAH7 UDQURNRQ/EHFRQXP P DMG DVRUILCDED FRQAP SIOMG\R \WHJ U-DMIV WOAERMEGD!
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6HAURD SRXQNMSDW 7KIVS JUHP HOWP D EHH HRAMG LQE R RUP RUH FRXQMSOW DR Z KIFK \KDDEH FROUGH G RQH OQG WH P H LQWIKP HADGG \KOT
EHFRP HH I HALYHZ KHORGHRUP RUHFRXQMEDWHKDYHEHOMIQHGE. HIFK R \KH3 DAY DQG GHIYHUIHG\R WHRKHUS DA/

6HAURD (GRRE 6LICDMBY 7KIVS JUHP HWP D EHH HIXAMGE. HPRRQF JQDMH LFOAQ) SA ' RPGLIQ RMP LMUHBRRQE LI CDMUHWAKGREI
DOGO0 VKAK HBRURQF \LJ QDMUH\KDTFRQANMM DQRUILDC RUDEBXUERA

6HARD 1 R 3UAXP SWRO$S JOOW WDWY 30MV ( CFK R \KH 30/ DINGRZ BGIHY WDALTFK 300 \R WV/$ JUHP HOAKDY EHHD USUAHQMG B\ RANIGH BIDC
FR}QHIQFRQIHRAIRZ WK \KLS JUHP HOADQGWH7 IIQORANRYY $ FFRAQIO D) UGIR O RUID GID0G-AMRQWDIZ R UMXUHIQMSABINROR D) FOIP HEIP ELIXANAY
LOWKLVS JUHP HADI DQAMWHGING) SOV KDV QR CBSIFDARQDQGLVH SUO Z DYHS

6HRANRD SHVBO3WRYIMR)/S HDAG\R' HEW LA 6RXUHY

D 1RELMEDEAQ 0O \WQ R \WH AR FRQBIGHS KHHO WH&ERP S DQG IW6XBMADUHY RYEHDD R WWHD DJG W OH LADAK OQG HFK RILEHU
QUWRRUHP SR HH P HP BHU P DI HU SONGHU FROARTIY SHYRQ WRANKRTHU DGYMRU DVWRCH JHADQGRMHUS FSUAMHBYHWWHIR. KHIE. L Z DYHVD) ROP VRUWKW
DOOMID ' HEW LDEAQ) 6RXUFH UHIIY R RUDUMQ) RAR \MY$ JUHP HOMIWH) LAOGAQ) WH' HEARRP P L\ HQAV HIWU DQG WH WDQUTRIRQY FROM SOAG KHIE DG
WHIE.  Z KHKMHUDAMDY. RULQ HRXAW D05 Z KHMHULQ RWFRQMPARURKHZ VH 1Q HIFK FDH RKHUWD Z W UASHRAR \WWH GH LQARYH G-EVGRRXP HQBMRQ VR WH H WWKFK
SHYRQLYD SOW \WHHR | RIZ 1) \WHEBMQ) ' DM 1L DIUHYQRAR BUQ) RIVKSSRWIQ $ RNRQDIDIQANY ' HEW LCQDGALQ) 6RXUAHLO FRQGHAIRQ Z W \MLYS JUHP HMKH
) CDALQ) \WH' HEWS.RP P L\ HQV HIWUDGG \WH WIQRMNRQY FRQAP SDMG KHIE. DIGWHIE. Z KHKHUDAMIY. RULQHTXW DQG Z KHKMHULQ\RWRRQAMPWRURKHZ VA LQHIFK
FDH RKHUWDQZ LW UASHRAR \KH GH LQMYH GHEANGRRP HOBMRO R \WH H WA SHYRQLY D SOV \MHIAR | ROZ L) \WHEGMQ) ' DM O35 UL DIUH/ARFAHID $ PIRD
DAHWG DIDQIDY ' HEW LODGAQ) 6RXUAHE. RURQBHKOD R WH&RP SI) DQG IW6XBMADUHY RYEHOD R WHD DJ5 LW O LADA DQG HIFK RN LA GUHARU HP SBR HH
P HP BHJ P DQHJ SONGHJ FRRTGY SHYRQ DGYMRU DARGH  DIJHOADQG WSUAMHQEVHHIR 1O FROGHRNRD Z W WV/$ JUHP HOMKH) LCDCALQ) \WH' HEWERP P AR HQW
| HARUDQG \WHWBQRNRQ/ FROM SDMGKHIE, DQGWHIE, R EHGWP DMHERURKHZ WHWLIP LODMG LQHIFK FDH RKHADQZ W UASHRAR \WH GH LQWYH G-BWGRRP HOEMRD
R \KH H WQABKAK SHIRQLY D SO WHHR | RTBZ Q) WHEGMQ ' DM, QI XWH.IGFH 0O QRAIQ@P MINRQ R \WH I RUIRQY) Z DLYHY DGG DI BHP HOV WY CFNGRZ GGEIHG 006
DUHGWDANR' HEW LOOGAQ) 6RXUFH\KDOKDYHOQ ICEONV IRUDD FOIP VRUGEP IR WHERP SIQ RUWEXEMGADUHY RUDD R WHUUAS-RRYHD ICDM/RUDQ R WHU
UWASHRARYH R LFHY QURRY HP SR HY P HP EHY P DQHY SDMEHY FROMRIY SHIRYY RANKREHY DGMRY DIWLCH V DIHQV RURKHUS FBUAHQEBYHY 1Q FRIGHRNRD
Z \WWVS JUHP HOMKH) LODAQ \WH' HEVERP P LY W HARUDGG \WHWDQDRMRQY FROAP SDAMGKHIE DQGWHIE




E 1REMVEEQ 0Q Q) \RWHFROMY FRQEGHSE KHHO 00 WKWRUREQIDIRQZ W WASHRAR 0D ' HEW LODGAQY 6RXUFH LQ FRQGHRANRD Z LK \MLY
$ JUHP HOMKH) LODAQ \WH' HEWERP P L\ HQWY HIWUIDGG \WH QAR FROMP SDAGKHIE, DG\WHIE. D600 $ AIRD Z KHKMHUDAIY. RULQHTXW DG Z KHMHULQWRW
FRUUEPARURKHZ VA DIMQ) RAR RUUHIMAY \RWH) DAL WH' HEAERP P W HQW HARUDOG\WHWIQURNRQ/ FROMP SDAMGKHIE, DIGWHIE LFOAQ) LOD) $ RRQRU
FRQMFTIP DIDQXIG ' HEW LDGAQ) 6RXUAH \KDQEHIRYHOHGE, DOGFRQAKHGLQIFFREDGFHZ W WH/ [ R WHA\BMR 1 HZ <RI

F 1 RELMIEDEQ DO \WQ) VR WHFRQUY FRQEIGHE KHMOQ HIFK SOV KHMR RQEFKDD R WHD DG W D LIDMY OGG HIFK R IFHU QUHRARU HP SBR HH
P HP BHUJ P DI HU SONGHU FROARTIGY) SHYRQ WHANKRTEH-U DGMMRY DIRUCH DIHQADQG RKHUS FSUAHQBAYHWHIR  KHIE, \XEP LWIWHD VR \KH H FOMYH MUMARNRQR \WH
6XSUP HERWR \WHA\BMR 1 HZ <RN WD) LOWHYRRXIK R 0 DIOMRQIQWHEIW R 1 HZ <RN DG WHS QMG 6VIAY' IMMFAE RAWRUWH 6RANHD' IMMPAR 1 HZ
<RUN DQG Q) CBSHMM FRAW WHIR Z W WASHRMR D) $ AMRY Z KHM-UDADY. RULQ HIXW DG Z KHAHULQ RWFRQMPARURKHZ MH DUMQ) RVMR RUUHDMY \R \KH
) DAQ) WH' HEWERP P L\ HQY HINUIDGG \WHWEQDRIRY FROAP SDMGKHIE DOGWHIE LFOQQ) LOM) $ FIRQRUFRXQMATIP DIOQMID ' HEVWY LD 6RXUAH OOG
KHIE DU AKDAMZ LOCRABUQ) RAKSSRWID \MAK$ FIRQLODD RMHUIRXP

G 1RENMMEGEQ D WQ W WH AR FROBIGHS KHHQ HFK R \WH SDMEV KHAR RQEHKDD R IWHD DG LW O LIDMY D6 HFK RILEHU QUHARU
HP SR HH P HP BHU P DQIHU SDV@HJ FROARTIY) SHIRD WRANKRGHU DOMRY DWRCH DIHQADQG RMHUS HBUMHQEYHWHIR  KHIE. DIUH/WDVL WHZ DYHUR UWIKWAR
WIOCE, MUY \MIVRWIQBHRAIRD  CESIHARDQ $ FIRY Z KHAHUDADY. RUQHTMXW DQGZ KHKMHUQWRWFRQMPANRURKHE VH CUMCY RAAR RUUHIIY \R\KH) LCDAQ \KH
" HEV&RP P 1V HQAV HAWU DG \WH WBQURNRYY FRQMP SDMG KHIE DG WHIE  LFOAQ) 1Q D0 $ FMRQ RUFRXQMFDIP DIDQMDQ ' HAW IQDEAQ) 6RXUH DG L R
P HXP HQNRUZ OYHUR 6HAIRD  WIVEHRMRD  RUWHFRP SROHQAMP VXVHGKHIHO RUDD RMHUSIRYIMRQR \KLY$ JUH-P HOAR \KH H \WWQAKDAD P RA LEDMRQWHER
Z XG0 HAMHVEWDIFHR D) R \WHIRFIRQ) WDV DGHYHRWH' HEVY LODCAQ) 6RXUA/AKDIGEHH | HRRYHZ WRXH SURUZ UMW FROMHIAR \KH/ HIGHY

H  7KH HEW LOOGAQ) 6RXUAY DU QMGG \MLG SOW EHHIADUHVR \MVBHAURD  7KIVEHRIRD  \KDDZ WK UAGHRAR \KH P DVWLY U1 HIR-G
KHHOQ \XSHYHEHDQ SIRMROR \KMV$ JUHP HIWR\RHFRQADY

| 7KHSIRVIMRY/R \MVEHRAIRD  Z LEOXYLYHDD WP LDNROR WLV$ JUHP HOW
STKHUP DQEHUR MY SDIHLYLQMMR DD GIVEDN@
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7+,6927,1* $*5((0 (17 CDAMGD/R ) HEOQWY WH3$ JUHP HOV VB DQGLP RY &( &2 ( QMUURP HQEDERS D' HIZ DHFRSRIDIRY 33000V
7KHP RO* RS +RAQV ,F D' HIY DHFRSRDIR) \WH ERP SI)°  DIGWHKRTHUR \WHEHRXUMEY DV/GHIGHGEHBZ  \HVRUIK RQBEKHX®IS KHIR \WHS + RGH)
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: +(5($6 30N RIKRDO HIHEXE ,F D' HIZ DUHFRSRIDIRQ QG DAVRAZ KRD RZ GGWEMADY R 300QAVC0 HIHUBXE .(F*  / RIKRDO HIHEXE

/& D' HIZ DHAP MGITEOY FRP SI) DOGDAUHWE KRD RZ GG\KEMADY R 30MAVR0 HIHUBXE/ / & DIGWHERP SIQ DUHHMICQY) LQR 0Q$ JUH-P HONIGG3@OR

0 HJHJ@AM DVR \WHOMKHIR  D/\WH\IP HP D BH P HIGHG RUVKSSBP HOMS LQ DFFREFH Z W IW\MP VI URP WP HVR WP H \WH20 HIHUS JUHP HOV SIRMAQ IRU

PRY RMHUWLQIV L WHPHIHJR 0 HIHUGXE ,(F ZI\W DG QR \WH &RP S WH 3) LD HIH)  Z LW \WH &RP SIQ FRQMAQY DV WH \WYYLQ) HOMWY DQG

LL LP P HIDMD | RIBZ LI WH) LUXD HIHJWHP HIHUR WH&RP SO Z W DQGLQRO0 HIHUBXE/ / & Z 1K O HIHUBXE/ / & FRMQ) DARHXYIYIQ) HOMY \KH3 6HFROG
0 HIH) DOG\RIHNHUZ LKWH) LW HIHUWHE0 HIHY  LQHTFK FDH ROWHWLP VOQG\KEMPARWHFRGAWRQVR \WHO HIHUS JUHP HOW

: +(5($6 WH+ROULVWHYHHIADO2 ZQHJ) D/ AHIGGEHRZ R WHQ®P B-UR \KDW R FRP P RQ WRAN SDUYDOH SHUMKDH R 3DUHV WH 3 30BN
&RP P ROGWRHN  VHAVRW RSSRIW\KH+ RTH IV @P HRQEFKHX®BI$ KHHR FRIBRHD  \WH3 6 HEXUMH/

D +(5($6 FRPAUM® Z W WHH HPURQ OGG GHIYHY R \KHO HIHUS JUH-P HQVDQG DY D FRQEMRQ 06 D LGP HAR 30UHOADGWHERP S0 HOMUKY LOR
WHO HIHUS JUHP HQMKH-+ RTHVHIMIQ) LQRWIVS JUHP HOAZ [\ UASHRAR\KHE HRXUMEY DG

© +(5($6 3DHADIGWHERP SO G-MUH\WDAIKH + RBHUDIWH DG WH + RBHULY Z LA \R DIWH [P RY RE-UWLQIV \KEMPAR \WH TP MRV KHIHOQ QRAR
7UMH) D/GHIGGEHBZ ) R \KFK + REHIV6HUMIEY DG\R YRMVKAK + RTEH V6 HRXUMEV LQDFFREXFHZ WM WHMP VR WLVS JUH-P HOWV

12: 7+(5()25( LQFRMGHDNRQR WHP XWOCFRYH QN UWHSUAHBNRYY Z DUDQNAY DG D) WHHP HQVARQBICHSKHHQ DOGIOMXAQ) \REH®IDD ERXQGKHIER
\KH DWW DI UHHDV I RBZ V
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 HIQWRYY 7KIVS$ JUHP HOMWRHR WHE ORI $ JUH-P HON' DVGHIGHGLQWHO HIHUS JUH-P HOAS.CRABT HE\MP VXVHG EXVWRAGH LGHE KHHOQ\KDGKDYHWH
P HOQQIVAANRW LOWWHO HIHS JUHP HOW

3YHCHIADD 27 RPYWHHIADOR Z QKIS KDVWWH P HIQQ) DAMIGHG R KK \MP 1Q5XB G XQGUWH ( [ FOQIH$ AWDQG D SHYRQY EHH IADORZ QKIS R
UMY VKDEDEH FOBXOMG LQ CFFR DA Z W WH SURYIMRQVR VKK 5 XGB! LOHIFK FDWH Z KHMHURUQRWKFK 5 XBi LY CRMITD CESOFCEG LQVKAK ALRP WIFH ) RUWH
DYRAIFHR GRENYHH LADD 2 Z QDIGYHH LADR Z GHIKLS \KDODOR LFXGHUHFR GRZ GHIKIS R \HRXUMEY/




3YHHIAD Z CHY \KDTP HIQSHYRQ/Z KRY4HH LADID 2 Z QWWHUH HIHGFHG UMY

37WMH) P HIQV D GUAWRUIGARADB! GDH DMIGP HOVH FKDQIH HIPP BIFH 00 SBEIH JUIQAR D VHRXUMY LQMIMAVK SRMHFDIRY GASRIMR) RURKHU
P LOUWBHJ B RSHDNRQR Q¥ RURKHZ M HWHUYROQEY RULQROQEY RUFQW LQR D) FROMPARSIRQ RURKHUDWIQIHP HWRUXQGEHABEQ) Z LK UASHPAR
00 GUANRULQALHAWOD! GDH DMIGP HOMH AKOQIH HIPXP BUDGFH (BOD SBGEIH JUIAR VHRXULY LOMMWK\ SRHFDIRD GMVSRVMRQ RURKHMDQM HU B\ RSHIDMRQR
@ RURKHZMH R RUIQDQ) 6HRXUMEY %HHLIADD 2Z 5B + RTEHJ SIRVIGHS \WDAT UM HUMKDEDQRALGFOIGH Z KHUH \WH + RTHULY DQ HQMY D) GUHRARULGALHRA
WM HUR XY RURKMFULQMIAIVIQWWH-+ RTHUE. \KFK + REEHIVHDAWKREHY SURVIGHS | XU \WDATQDAMIP HOAB \WH+ REBHULQFRP SIDGFHZ MBHRIRD  \KOT
RAEHGHP HGD7 UM HUKHIXQGU
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7DV HJDQG ( QRXP ELDCRHR 6 HRXUMKY/

D )UP WH@DMKHIR XQMWH7HP ((DIRY' DM D/GHIGGEHBZ  \WH + REHU\KDDQRVZ W UAGHRAR 0 6HPXUMEY %HH LADD 2 ZGHG B WH + R
L 7UDQAHUDD XK 6HRXUMEY RU LU GHBRMID \XFK 6HPXUMEVLQIR D YR WAMNRUHQRULQR D YR DI UH-P HONRUDUDQIHP HOAZ 1\K URVSHRR \IKFK 6HPXUMEY RKHAKDD
WLV$ JUHP HOVRUJUIDAD). SR\ RUSRZ HUR DWRCH Z WK UASHRAKHIR LQ HIFK FDHH F-BVWDYH SURO SHIP WG KHHQ LODQ GO DARRU] HE P HIZP HOWKHHR RU
SXUXOQAR DQDIUHP HOVOMIGLOR Z W DQGI RAMWHEHHIVWR  3DBQAIQGWHERP SIQ

E 1REMVIEQ6HUWRD D \WH+RTHPD L 7UDQMHIBHRXUMAAR RHRUP RUADH LADM/LL DYDFRQAMRQWR\KAK 7 UDQW HU \WHUHFALSLHQAD) HVIQ Z UMY
(QIRP DOG\XEVBGFHU-DREIED \DMRRY W\KHERP SO DOG3DHMR EHERXQGE WIS JUHP HQAQG GHIVHYD RS, R \KFK H HRXAMG Z UMK DI UH-P HWR 3DBHONIQG
WHERP ST SURWR\KHFRQXP P DIRQR \XFK 7UBQMH L 7 UDQ HUB HRXUMEV Z LW \WHSURUZ UMK FRQHAR 3DOADQGWHERP SIQ RU L HOAUIQR D) \Z TS IRZ DG
EIQRUDD RKHUDIUHP HOMBQORNRY RUVAIEY R WIQURNRYY Z W BASHRAR D 6HPXUMEY \R (R D/ \IXFK DUDQIHP HQN GR QRAIP SHEH LQAUHMH Z W RUGHDY \KH
SHIRP DFHE, WH+ RTHUR \KAK + REEHLVREQI DARQY XQEHALYS JUHP HOW

$ CAWROIDOBXUFKDWY $ QKW HOW 7 KH-+ REHUDIUHAKDAID  DEAMREICHNW VUMY RUID W KWRUQMMWAKHIHO R 3DUHARDAKH+ RTHUSXUKDAHY
RURKHZ IVH CFTXLUAY RUZ LW UASHRAIR Z KLEK \KH + REHURKHZ VH DFTXLUA YR SRZ HUDWUWH H FPURQ R \KLY$ JUHP HOADQG SURUVR WH 7HIP LCDIRY' DM \KDIDEH
\XEMPAR \RH\MIP \VDOG FROAMRQVR \MLYS$ JUHP HOWRKHAEP HH WQADY/LL W FROANMMAGWHGE HRXUMEVDVR \WHADMKHIR |, QWHHHOAR DD WRAN\SDAMBRN GYIGHTG
P HJHJ WRJDQ] DARQ UFCSMND DIRQ UFDWU LFDIRY FRP BCDIRQ H FKOHR \KOUWA/RUWHANHR \HHDAUW VERXUMAVR 300OAD T HRAMY \KHEHRXUMEY \WHWMP VR \MLY
$ JUHP HYNKDTTSS® RKH KGN HDWY VHRXUMEY




8 CBHP WG 7 LDQMHY . QYROQE). 7WDQMHY $Q 7 DM HIRUDIWP SAG7WIQMHUR [0 6HRXUMEVLQ YIRDMRO R \KLV/S WNFB ., \KDID R WH | XCBWAL] \WQA
SHP WGE / ¥ EHQX@OGG YRGLE IQUWR DGR (RIRFHDGH ! HAW, QI XWKHIGFHR \WHIRMIRQ) \WH+ RTHUKHIE, DAKRU] HY DG LOMKPN 3 DUHAR LOAKR AV HJ
DI HQAR HAUD VRS WIQM HURGHR SUYHOAIQ 7 UDQMHUR 0D R WHGEHRUMEVIQ YIRDMROR WV$ JUHP HOW, | D) LQYROQIEY 7WMHUR DQ R \WH-+ REHIVEHXUMAY/
\KODRPXU \WH\WBQAHIH Z KIFK \MP DV XVHG KHIHOQ \KDEDLQFOGH D) D5 CEOWEQW HIHHY DG VEVHTXHQAREQ HIHY R \WH LQUIOWDOM HIH  \KDIVENH DGG KRT KK
6HRXUMEAXEMPAR DR \WHUAMRNR, QCELONAY DGG U KWXQEHALYS JUHP HAZ KUK VKOTFRQIMXHLOI X@ RUHDGH | HAXQIDYDIG\MP L(DIRQR WIS JUH-P HQV
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$ JUHP HONRIRM 3URNR\WH7HP LDIRY' DM \KH-+ REHULUHYRATE® DOGXQFREEWRIDM DIUH/AKDAKH+ REHAKODDAI) P HNY R WHWEANKREHY R
3OUHQIV Z KHKHU DQQXCORUNSHADODG Z KHKMHURUQRADD DARXHE RUSRASRHG P HINY  KRZ HYHUFDEBG D5SHOUDAKEK P HANY RURKHLZ IVH FDXAVH \WH 6 HEXUMAY AR EH
FRXQMG DV SUAHOARHIDVRUOWHSXUSRHR HABEDKIQ) DTXRXP 05 YRM RUFDOHR EH YRAG DABKEK P HAMY  LOHIFK FDVH \RWHI XCBMWA \WMOAKDM RTH V6 HXUMEV DA
HOMBG \R YRM\MHIFRQ DOSHXUMEY D LQIDYRUR \KH CBSURYDOR \WH 6VRAN , \WXOFH DG 00 RMHUSURSRVODFRQUGHIG DQG YRMG XSRQE \WH 3DHAS\RANKRTHY DADQ
SOHYGEANKRTHY0 HAMY GHHADY [RUFRQMXP P DIRQR WHWEQLANRD/FRQAP SIAGE. WHO HIHS JUHP HQMGFOGQ) WHO HIHY E DIDQXQ 30UHYS FIXMURY
3URSRID F DIOQMI) WRJDQ] DIRY UFCSAND DIR) GWROMRY INXAWNRQ RUZIQAQ XS R 30HMRUD) R IW6EXBMADUH DG G DIDQMDQ CANRY SIRSRIDRU
DIUHP HONKDAZ RX@ WDIRIE® EHH SHRAG\R L UAXOUQDEWHIK R D) FRYHIQAMUBUMQBIRQ RUZ DUWION R \WH 3CUHQABMEY XQE-UWHO HIHUS JUHP HOMOQHIFK
FDH QD) P DAUDOUASHRVRU L SUYHOANRUP DAIDED GHD RUDGYHYHD O HAKH FRQAP P DERQR \WHO HIHY 1 RE MWW DO WIQ) KHHOWR WH AR LMY
$ JUHP HOMMYGHRIRD  \KDCRABTXLUHWH-+ REHAR EHSUHIMOQSHIRORUB, S\ RUYRAM RUFDAHVREHYRAG DQ R \WHEHPUMBAR P HXG PRAI\ RUZ DYHDQ
SIRYIMRQR \WHO HJHJS$ JUHP HOAIQ D P DQGHUWDALGRBDAY \KH CP RXQARURKDQIH/WWHIRP R \WWHO HIHJ&RMGHIDINRY SO CEG! H \MIB/WH 2 XNGH' DM RURKHE \H
DOYHYHD O HAWKH+ RTHJ \RBD LQIWFDSEAW D/AKAK (QDQ P DAUDOUAS-AWL RE LKMNEOEAQ) D) \WQ) \R\KHFRQADY LOWLYS JUH-P HOMAH-+ REHMKDIUP DI HHR
YRM RUH HOAM FROHONV RUSUR LY Z W UAGHRAR \KH 6HRXUMEY Z W UAGHRAIR 0 P DAKURKHUWDD D/ VAWRW QMY 6HRIRD 1O D) P OQHUWH + RBHUGHP V
CSSURSUDM

UHYRTEGI3R | 6XEVMPAR WHI LOOHOMIPHR 6HAIRD  SURUWRWH7HP LDIRY' DM RO LOWHHYHMR DIDOUHE. \WH-+ REHMR CRAQ CFFREH
Z AW WH-+ RCHVREQI DARQYD/AR YR SXUXCQMRGHANRD — (ROMMIWHWLLGYSMGHY D SURMRDQ P HANY DAZ KIEK WHWHRNGRTHYR 30 LOFRMGHUDG
YRMRQDQ R \WHP DWY GAAIEGIQB6HANRD  WH+ RTHUKHIE LLWYRFCE® JUDQN\R DQG CSSRIQN \WHARP SI) DG D LQAYIGODAALIDM LOZ UMY B WH
&RPSX) DOGHIKR WP LQAYIGOM DV\WH+ RTHIVSIR \ DOGDMUH LQ1CFVZ LK I X@BRZ HUR \KEWAIRQ DG LFOAQ) IRUSKERIVR 6HANRD — RWH' * &/
| RUDGGLQWH@P H SOFHOQGVMIGR \WH-+ RTHU R YRAMWHG HPXUMEY RUJUBOAD FRQHQWRUCSSURYDOLQUASHRWR \WHGHRXUMAY LQDP DIGHUFRQUMAMAZ W MLYS JUHP HQW
7 KH+ REHUXQEHWEGR/ DG CANGRZ GG HY/WDAKH &RP SIQ. LY HIMUQY LOR\KHO HIHUS JUHP HQALQ UHIDGRH XSRQWH -+ REHIVH HPMRQ OQG GHIVHY R WV$ JUHP HQW
7KH+ REUKHIE D LUP VAKDARHLLYRTEGISU \ VIVRIW IQWYEHRIRD LV ILYHDLQFRIGHANRQZ W WWHH HPMRQR \WHO HIHUS JUHHP HOVDOG\WDNAKAK LUBYRACE®!
SR\ WVILYHQWRVHRXUHWHSHIRP DFHR WHGMEVR WH-+ RTBHUXQGHALYS JUHP HOW7 KH-+ RTHUZ LEMBNHVKAK | XUKHUDRMRQ RUH HRXAM\XAK RMHULQWIKP HQVDYP D EH
WDRIE® GFHADY  1Q\WH &RP SO0 v UDRIEG QVFUNRD W HIHAAKH LOMAR WY SR\ 7KH + REBHULQMBY WY S\ W EH LLHYRATEG! GUQ) \WH\MP R \MLY
$ JUHP HOASURUWR WH 7HP LODINRY' DM DG FRXSBG Z WK DD LQAML RE LMY WH IRMIRQ) \WH SUR\  DQG CESRQM HOAJUIQAG KHIE \KDDEH DARP DIFDD
UYRNHG Z WWRAAWD). CRMRQE! WH-+ RTHU XSRQWH7HIP LCDIRY' DMOQG\WHERP SIQ PO [ XUKHUWP LCDM\KYSUR \ DADQ. WP HDAW\RBIGVFUAIRO B, Z UMK QRIFH\R
WH+ RTHJ




$57,&/ ( ,9
$'' 7,218/ $*5((0 (176

) XUMHUS WXUDORHY 7 KH -+ REBHUDI WV ARDAURP QG DAMUWH GDM KHIFR DG XQADKH 7HP L(DIRY' DM \KH -+ REHNKDDQRVDQG KDEFDOH WH + RTHIV
FRQURTG O LD CRAR \ENHDQ CRIRQWDAZ RX@S WDREIE® EHH SHRAG\R P DALDID DG/HYHD O HAANRUP DAIDED GHD \WHCEON \R SHURP \WH+ RTHIV FRYHION
DOGDIUHP HOWXQEHMLYS JUHP HOW

) IGXADY ' XWAY 7 KH+ REULY HOMICQ) LOR \KV$ JUHP HYWRBD LQWKH -+ RTHIV FCBCAW DV \WH BFRG RUYHH LADO? Z GHUR \WH 6HRXUMEY DG (RMQ)
KHHOQLVIQMG-G\R RAKDDIP MRUD A CRARQAEN-DE. WH+ RBHURUIQ. R \WH+ REHIVGMIGH/\VHYIQ) LOKLY RUKHUFDSCAW DYDALHARURUR I LFHUR 30DBONRUD
6XEMGAOY R 30HOA7KHNG R ) CRIRY/ RUIDOUAARFVE, \WH+ RGHURUDQ R + REHIVGALIGH/AHYGQ) D/DAURRURURIIFHUR 30HQARIDEXEMANY R 3050/
LQVXAK FCBCAWW DVDALHARURUR | LFHU KDEGRAEHGHP HGWR FROMYMMDEURK R WLVS$ JUH-P HOV
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5 FHWIHWHWROVDOG:  DUDOWH 7 KH+ REHUKHIE  WHSUAHWV DG Z DUDOMR 3DHNIGWHERP S DVIRBZ V

D 2ZCQHIKS 9RNY 3RZHJ$ VR WHEMR WLV$S JUHP HW L \WH+ RTHUKDY Z W UASHRAR WHGE HRXUMEY %4HCH LADCR Z QGHIKLS R DQGJRRG OQG YOUG W@\
A BHRUMEY L \KHBHPUMEY FROAMAMDTR WH\KDUW/R 30UHVMERP P ROBWANYHH LFLOD 2 Z GGE WH+ RBHUDVR WHAEMKHIR UL REHAKDOWLYS JUH-P HONRU
DUMQ) XQEHURUSXWXOQAR \WH 3DUHA2 WIDQ) DIRTO RPPHIV $  WHIH DGR DIUHP HOWRUDUDQIFP HOVR D) NQG FRMYHMRURKHZ VH \R Z KIFK \WWH+ RTHULYD
SOV REQI DY \WH-+ RCHAR 7 U HURUFDOHR EH7 QM HWG\R D) SHYRQDD R \KHEHRXUMEY % (R SHYRQKDY/DD FROAERMOICRURKHUUI KWRURED) DIRQVR SXURDH
RURKHZ MVHIOFTDAUHDQ R \WHEHRXUMAY DG & \WH+ RTEHUKDY/ VRGB! YR SRZ HU \VRBISRZ HUR GVGRIMRY VROISRZ HWR 7 UDQM HU VRGB! SRZ HUVR LWKH LOXKRNRQY Z WK
UASHRAIR \IH P DILY VAT RN KHUHO DG VRBI SRZ HUWR DIUHH\R DEDR \WH P DWW VFNRW LOMLY'$ JUHHP HQWLO HIFK FDVH Z LW UASHRAIR DIDR \WH 6HRXUMWY H FHBWRU
CESOFCEG I OGS | HHIOHRXUMY/ [V




E _2UD0] DNRD $ XKRINV |, | WH-+ RTHULYDQHMWY \lH-+ RTEHULYDQHIMY GO RIDQ] HG YDIGD H MMY DIGLQIRRGMINEQ) XQGHMH/ [Z VR IWMUMNGRIRD
R IRWP DARQ 7 KH-+ RT-UKDVI X@SRZ HJ DAKRIMNY DQGL DQLQEYIGKDD | XQ@BI DOFCEIAW DOGLY GO DAKRU] HER P ONH HOAULQR DOGFDL . RAKHMP VR \MLY$ JUHP HO
DGR SHIRP \WH-+ RTHVREQI DNRQVKHBXQEHU 7 KLV$ JUHP HYWDYEHHQ GXO® DOG YDIBYD H HRXWG DG GHIVHIGE, WH+ RTHUDQG DWKP L) GAHDAKRU] DIRQ H HAAIRY
DG GHIVHY B\ \WHERP SIQ DQG 3 CUHWFRQANAY D YOI DG EQAQ) DIUHP HOAR WH -+ RTB-U HQ RUAHCE®! DI QWNKH + RTHULQ CFRRUEDGRH Z LK IW\MP V H FHBVIR \WH
H WOAMNDAH RUFHCELQW P D EH QP \AG B\ C5STFCEG! EDQNUOW  IQROHR PRDRP  WRJDQ] DIRQ RUMP LOU/ 7V DHAMY WH HIRAP HWR FUGWRLT WKW
JHHD® RUB JHHIOSUASBY R HIXW  OQG QR RKHUDRNRY LV GHFHAOY R DAKRU H \H H HPMRQ OOG GHIYHY B\ WH + RBHURUWH SHURP OFHR \WH + RGHV
REQI DARQ/KHIKQEH

F _1RIIRDIRY 7KHH HPMRY GHIYHY DG SHIRP DFHE \WH+ RB-UR \MV$ JUHP HOAZ LAXQRWL YIRDMDQ SURYIMRQR O / ¥ CBSIFCEGIWR \WH -+ R
(FOAQ) I) RG MGIP HMWRUG-FUHHCESIFEEGIR WH-+ R RU L. FRQQPAZ W RUUAKONO D EWERK RUGH DXOWQEU D) DIUHP HWRULQWAKP HIWR Z KLFK \WWH-+ REB-ULY
DSOWRUIQ) WP RUZ KHHWH-+ REHULYDQHQMY FRGWROR \KH+ REHIVAHWIFDMR LGFRISRIDIR) B\ Q7 V FHWIFDMR [RUP DNRQ @P IWWGACEMN FRP SIQ DIUHP HQW
VKAL) UHHP HQWRUFRP SOUTEG RUIDQ) DAROGRRP HON DY CESIFIEG! H AHBWZ KHIH\KAK FRQ CEWVELHIFK RUGH DXOVZ RXG GRADRIED EHH SHRMG\R LAYIGOD RUIQ
\WHDJJWIDM KDYHOQDGYHYHH | HAARQ\WH-+ RTHIVCELON VR\DIM\ WH-+ RCBHLIVRED) DRV KHIKQGHU

G _&ROHINDIGS SSIRYDY 7KHH HPARQ DG GHIYHY B\ WH + RBHUR WLY$ JUHHP HQAVDQG WH SHIRP DFH R \WH + RGH  REQI DNRQY KHIXQEHU GRHY GRA
UAPLUH \WH + REGHUR RBEQ D) FROHWESSURYDD DAKRU) DARQ RUSHP MR RUMZ P DNHIQ 11000 Z W RUGRIVIFDNRQ\R D) SHYRQRU* RYHIP HED( QIW H A-BAKEK
1LOQIVDQGDARRU DARQVDVP D EHUBIXUWHGXQEHUCSSIAEGY [¥  LFOGQ) \WH( [ FKDQIHS FW

H $BHFHR / MIDIR) 7RWHNIZ GEIHR WH+ RE-UD/R WHOMKHIR WHHIYQR SRFHEQ) SHIGQ) DIOQMWRMUDMHELOZ UMY DIDQNMKH+ RTHJ
WDIZ R UDRIED EHH SHAMG\R SUYHOAKHSHURP DFHE \WH+ RTHUR \KH-+ RTEHIVREQI DRV XQEH LY JUHP HOV

| $BEVHIHR 2 \WHJORWY) $ JUHP HOV $VR WHOMKHIR H A-BADY VANRW KHHOQ QRHR WH 6 HRXUMWY LYV \VEMPAR DY L YR WKWSIR\ RURKHJ
D UHHP HQAVDWBQI HP HOARUUANIRNRQ Z W URVGHRNR YR 1Q HIFK FDH \WDALY LGRRQUMAMNZ LW RUZ RX@ HAXAOIQ D YIRDNRQ RUBHIK R \KLY$ JUHP HQARU L. SBGEIH
DI UHP HOASXWXDAKR Z KIFK \KWH + RGHJ GRAY (RAUARIQ \RB DG H FOMYH YRWY WKW Z K URSHRARK \KH 6 HRXUMIAY \XENIRAKR \XFK SBEIH DI UHP HOADAGDIXQMD\WH
RAPXUHFAHR DQHYHAR GH DXOWXQEHMH UHDMG G-EWOQXKP HOWV
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1 RERIFMDARD 6XEMPNQDUFDAVRGHURD  XQMKHHIMHUR \KH( [1HRAYHT LD HDQG\WHEMWHO HIHUS JUHP HOAM\MP LCDAGLQDFFREDGFHZ W LW
WPV WH + RGHJ DIUH/ WDAMAH + RTHJ Z LAQRVDQG Z LAFDXAH \WH + RTHIY FRMRDG DHLADM/ (RMR DQG Z LOXVH WDREIEG! BHAHIRW \R FDAOH \KH + RTHY
5 FRUAHQEMYHY DAY RQWH+ RTHIVEHDD GRAR QUHA® RUIQAUA® INHOD CRIRQWDAZ RXGSEHDEWIFK R 6HAMRY D R \KHO HIHUS JUHP HOVZ LKRAIIYCY
HIFAAR Q. P HIGP HOWRUP RAILFDMRQWHHR DNMAKHEMKHIR  WRWHH WOAKDAI) R 3DUHARUWE XEMADUHY ROWHUUASHRIYHS HEUHQEMYHY DH SURKIEMMG | RP
ING) KK CRMRQ SXUMOQAR 6HRAMRD R \KHO HUJHUS JUHP HOVL REMMANEOEQ) WHIRUIRQ) \RWHH \WOABDHQNVFRP STHVZ LK IWREQIDIRQY XQAHUBHRIRD R \KH
0 HJHU$ JUHP HOADQG SDMASDMY 1Q GVAXWRQY RUGHIRIDIRYY Z WK D SHYRQ UHIDEQ) D 30MHMS FIXMNRD 3URSRID WH + RBHUDGGRUDD. R \WH + RTHV FROMRBG
DI LDV DG RUWH + RGHIV DQG KLY 5 FSUAHQBYHY P D HYDIH LQ GVRXWRYY RUGHIRMDNRYY Z W \XFK SHYRQ WK \WH H \WOAKDABDBHOAFDD CPAKQEUBHRAIRD R \WH
0 HIHB JUHP HW

1 RO 5 HRXUH 7KW/$ JUHP HOWP D R EHHIRAGDIOQMWDMGD) FOIP RUFDXMHR CRIRQEDHG XSRQ DUMQI RAMR  RUUHIDAG\RWLY$ JUHP HWRUWKH
WIQRMRQ/FROM SDAMGE. WLYS JUHP HOWP D RID EHEURXI KD LQXMWHLOE VIO RUHQMMAKDADHH SUAA® P H5Dv SOMEYKHIR DOG\WHORQD Z W UASHRWR\KH
\GHALLF REQIDINRQY VHNRIK KHUMOQ Z LW UMSHRAIR HOFK SOV ([ F-BVIR WH H WAD QTP HG SOV VR \KLY'$ JUHP HOWDQG \WHQ RID VR WH H WOAR WH \GHALLLF REQIDIRQY
XQEHWND B MK @P HG SOW 1Q WY $ JUHP HOADG GRARKHEZ VH - QR SOV SUAVHARU | X\MH GUHARU P DQIHJ RIFHU HP SR HH LFRERIDAU P HP BHU SIu@HJ
HIXMKRTH D LICDM DIHOADMUH  DGYMRU FROKGEQARUS HSUAHQEBIYHRUDH LADAMR D) R \WHIRMRQ) HIFK D3+ RGHUS HIDAMG30W \KDOKDYHD) CCEON Z KHKHU
LQ FRMEPMRWHDAW RURKHZ MH IRUDQ. RHRUP RIHR WH UHSUAHQINRYY Z DUDQIY FRYHIION DI UHHP HOWV RURKHUREQI DRV RUCCELOMY R RUP DCH XQEUWLY
$ JUHP HOARUQUASHRANR [0 RUDOU-BUAHBNROY P DCHRUDEBI HGWR KDYH EHHDP DEHIQFRQGHANROKHIZ W Z KHMHUI RULQE-P QULFDMRQRURKHE M RUR RURUD). FIP
EDHGRY DUMQ) RV RUUHIDMG\R WLV JUH-P HOAR WHWEQDRNRQ/ FRQAP SDAGE. \MV/$ JUHP HOVSURYLGHS KRZ HYHU \WDIVRUWHDYRADFHR GREMRMQ) FRQEIGHS
[QOWVEHANRD  \KDOEHGHP H3\R QP IWRURKHZ VHP RAI\ WHADHQWR 0Q R \WH3DHMBDMA/RAWHERP S XQEHMHO HIHUS JUHP HOABDBHQNIQG\WHERP S
CANGRZ GG HWDAGH\KHUWH + REBAUGRUDQ. + RTHUS HIMAG 30V KDY/ P 0GH DOG GHAMHU3DHAGRUWH &RP SO0 KDV UHIHG XSRQ D) UHSUAHQBINRD UHIMG R \WH P DMLY
FRQAP SDMGE. \MLYS$ JUHP HWH F-BWD/AHVR W LOS LINFBI9

1R2 ZQGHIKIS , OMHIV1 RMQ) FROBIGHSIQWLYS JUHP HWKDREHGHP HE\R YHMWQ3 DUHOARMHERP S0 00 GUAAWRULGAURNRZ GHIKLS RUGA.GHIFHR
RZ GHIKIS R RUZ 1\ UASHRAR \KHG HRXUMEY $ @UIKW RZ GHYIKLS DG HARQRP LE BHH IWR - DG UHIY \R\RH 6 HRXUMEAKDOUHP DQ YHWAMGLQ DG EHRY) \R\WH+ RTHJ DG
CHWHUB DUHQNRAWH&RP SDQ \KDBKDYHDQ DAKRIMARH HAVHDQ SRZ HURUDAKRUINY \R GUHRAARH-+ REHJLQWH YR RUGVGRIMROR D0 6HRXUMA/ H FHEVEXUXDQAR
GHANRD  OOGDVRKHE VHH SUARO SURMGGKHIHQ

 WFBRKUH 7 KH-+ REHUFRQMHQVR DG DAKRL HY/\WH SXECFDIR) DG AVRKUHE, WHERP ST DUG30UHAR \WH+ RTHIVLG-DMY DOGKRTEQ) R 6HRUMAY
DOG\WH\MP VR \WMV$ JUHP HWIGFOAQ) | RUDRAXFHR GREWMKHAVWFRXHR VS JUHP HV 1QDQ SAVUHBDH WH) RP 6 LGFOAQ) \WH-RQMBUR \ 6\BIRP HWV
DVOSSTEEG! DIGI). RMHUGWBRKUHGRRP HOTXUGE CBSIFCEGY [¥ WEHILGGZ W \WHGE( & RURKHU* RYHIP HBO QMY LQFRIGHANRDZ W \KHO HIHS JUHP HOW
WHO HJIHYDQG\WHWIQORIRY/FRQMP SDMGE WHO HIHS JUHP HOV




ZHP ICDARD 7KLYS$ JUH-P HYMKDEDALP LDM DAKH FOMHUR D \WHGOMWHO HIHUS JUH-P HOALY \MUP LCDIMG LQ CRFRUEDFH Z M IV\MP V'  E WH ( 11HRYH
7IPH F \KH M \WH 30HNEWANKREHUS SSIRYDOLY RABIGHS G WH RFPXAUMIFH R D 30UHAS GYHYH 5 HFRP P HIEDIRQ &KOQUH RU H \KH @M RQ Z KLFK \WH 0 HIHU
$ JUHP HQAVOP HIG-GLODP DIHAKDARUDH/WHCP RQARUFKDHAWHIRP R WHO HIHJS RMGHIDARQSD CEG! H WIB/AWH2 XNGH DMRURKHE NVHDGYHYHD O HAW
WK + REFUR 30UHQVARBD 1Q LW FDBCAW DVAKFK. QD) P DMIDOUASHRWLQ HIFK FDH Z WRAKH Z UMKD FROHAR \WH + RGHU Z KIFK FRQHQA\P D BHGHHGE \WH
+ REHUQKM\RBIGVFUNRD  \KFK GDM \WHS7HP ICDIRD' DM 1 HWHUWHSIRYIMR/R \MVBHARD — QROKH\MIP LCDIROR WLV$ JUHP HOWKDDUHIHYHOQ SDMY KHIHR
IRP D) QCE@OVR \WWAK SDW IR LEXODG0 DMIDDYAUHTRK SURME\KFK WP LODINRD ) RUSKBRWVKHIR 3 LEXODQG0 DMIDDWMERK \KDDP HID Z IW UAS-RAR DO
UHBUAHQBANRY Z DUDQW FRYHIQARUDIUHP HWR DS LOWWLYS JUH-P HOAVDQ DRARD RURP WIRQE \VKFK SOV \KDAKFK SV LQMIGHG VR \BNH RUGRATNH\KDAY/ LOP DMUOC
EUFK R \WAK UBUHQBIRY Z DUDQN. FRYHIDQARUDI UH-P HOAKDAKH EUDFKLGQ) SOV BNV RUIDOYVRVENH - Z KHMHURUGRAIKH LOMIBRO R \IKFK SOV Z D/\R P DALIDD
EUHFK WLVS$ JUHP HOWZ LW NCRZ (BIG) HWDAKAK CRARQ RURP MIRQZ RX@ RUZ RXGS UDRIE® EHH SHRAGWR FDXVH\KAK P DMUDOEUHIFK R \KAK UHSUAHQIBANRY Z CUDQN
FRYHDQARUDIBHP HOW

$ P HOGP HOW : DYHY $WIQ WP HSURMRWH( |1 HRYH7LP H 0Q SURYIMRQR \KLV$ JUHP HOWP D EHOP HIG-GRUZ OYHGL DOGRD U \KAK CP HIEP HONRU
ZDYHIVIQZ UM DGMIQHS LOQWHFDHR DQDP HGP HOVE\ HFK R 3DQMKH&RP S DG \WH+ REHURU IQWHFDAHR DZ OYHU B\ WHSDWY DIOQMZ KRP \KHZ DLYHU
VAR EHHIHAIYH 1 REMAMBEQ) \WHIRMRQ RIDOUHRIGHD B D) SOW KHARIQH HAMQ D) WKWKHIXQGHNKOORSHDMDY/DZ DYHMWHIR QRAKDOD) MQIG!
RUSDMIOH HAVHWHIR SUFOGHDQ RKMHURUIXUWHUH HAVHR D) REHUUKWKHIXGE 1 RE MWWEEQ) 00 \WQ) IQWIVEHRIRD VR WHFRQMLY R \KH H \MQAKD
DWUWHEOMKHIR WH&RP SIQ RUSDUQADI /R Z DYHD). SRYMRQFRQEIGHE QD) RKHU9RIY $ JUHP HOMKRK SOV \KDIWEH GH-P HG\R KDYH JUDQMG DG + RGHU
\KOOUHFHYHWHEHH MR \WAK Z DYHULQUASHRAR \KLV$ JUHHP HWZ LWRAD. UL HOAR | XUWFUDRNRQE) [Q SOV KHMR

5 HIDOAH 7 KH + REHJXQEWIQ5/ DG CANGRZ GG HY \WDABDUHOADGS \WH &RP SO0 CUH HOMUQY LQR \WH 0 HJHUS$ JUHP HAMQ UHIDGRH XSRQ WH + RTBHIV
H HRAMRQDQGCHIVHY R \KVS$ JUHP HWV

([ SHOH $ @ARWVDQG H SHHY LAPXUIHS LO ARQGHANRD Z W \KLY'$ JUHHP HADQG \WHWDQULANRDY FRQMP SDOMG KHIE, \KDIDEHSOG B\ \WH SOV [CRXUY RU
UG IGPXNKAK H SHOAY Z KHKHURUGRARHO HJHYDUHFRQUKP P DAMG

1 R/ $ @RIFHY DG RKHUARP P XQFDINRQY KHIKQGHMKDOEHIQZ UMY DG \KDOEHGHP H3GXO JLYH) D RQWHA@MR GHIYHY U GHYHHGSHIRDD RU
B H 0O SRNGHS WDNZ LW IWSHRNR CRVHEB HP DO (R 3 ERXGAHEDAN. RUMP LOUP BADJHR QRGHIYHY LV UHFHYHG Z W RSHRWKHHR. E - RQ WH [ LIMBEXMHY @D
IRBZ1Q) \WWHA@MR GVSDAK U GHDYHHE X\ 1lQ) DAH WA VYMIFHEB DUWHRIQI Ho (H WA ARUHJURU F RQWH HUMIHUR FRQ LUP HG UHFHSWRUWH | LK EXMCHY @D
IRBZ Q) \WWHAMR P DAY U GHVHHGE W MMHG RUFHWIHS P 0O WWMQ BFHSWHIXHWMG SRUBIHSBEOG $ @QRIAHY KHHXQEHMKDOEH GHDYHHG W \WH DE3HAHY VAA
IR EHBZ - RUSXUYAOQWR WK REHULOWNKRANRQYDYP D BHGMIQMGLOQZ UMY B WH SOV KHIAR\R UHRHYH\XAK QRIFH
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_OMBUIHAMRY : KHYDUHHHFHLYP DEHIQWLYS JUHP HUAR D6 HANRQ RUDDS WFBINKAK UH HIHIPH\KDIDEHR D6 HANRD RUS WIFBIR \MLV/$ JUHP HOAKQBAW
RKNHZ \H LQAFDAG $ @Z RBY XVHS LQ WLY'$ JUHP HAZ LODEH FROAKHG R EH R \MAK JHIBHURUQP BHUDY \WH ALURP WEFHY UNXALH $ Q1 FOSMD) HG WP V XMHG LQ DQ)
FHWLFDM RURK-UGRRP HOAP DEH RUGHDYH G SXUNKONR \KY$ JUHP HOAEXWIRNRKHZ LVH GH LGHG \WHIHOQ VKDEKDYH \WH P HIQQJ DV GHIGHS LQWMLYS JUHP HOW7 KHZ RG
A FOXAQ) DGZRB/R VP LOULP SRW KHYXHE QWIS JUHP HAZ L@OP HIQ3 LGFOGQ) Z WWRXAIP MIINRD” XQBWRKHZ VH\SHAILHG 7KHZ RB/AKHIR * *KHHG DG
SKHIXQE) DIGZRB/R VP [MULP SR KHOXVHGLOWLYS JUHP HYWKDTUH HAR \KHS JUH-P HOADY D Z KRB DG RAR D) SOMAXTUSIRYMRQLOWLYS JUHP HOW7 KHWP
3RY LV QRAY FOMYH 7KHZ RUG3Z LD \KDIDEH FROMKHG R KDYH WH\CP HP HIQQ) DQG H I HAAD/\KH Z RG3\WKDES 5 HHHAV\R @D VP HIQ FOBQEUA) V XQBW RKHE \H
\SHALLHG $Q DIWHHP HOARULOWKP HABH LGHE RUUH HIFGWR KHMQRUDD DIUHHP HNRULQWAKP HAKDAY/ UH HUHG VR KHIHOQP HIQ/AKAK DI UHHP HOARULQWIKP HOADVI URP WP H
RWP HIP HIG-G P RAI LHG RUKSSBP HAG LGFOXGQ) B Z DYHURJFRQHQADOG UH HIHIFH/ VR DEDAIFKP HOMWHIHR DG LOWKP HWLGFR SRIDAGWWHIHO LQHTFK FDH \R\KH
H WOABHP WKGE. WLV$ JUHP HOAG Q \WTAM RUU-I XODNRQ UH HUHG R KHIHOQ P HIQ/AKFK WM RUUIXTMRQ DY P HIG-G P RAILHG \KSSBP HOM RUUSOR-GI P WP H\R
WP H O3G IQWHFDHR 0 WIMM LFXG/ID XV DQG W XDNRQY SURP XODAG XQG-UNKAK WM DQG UH HHIFHVAR DD VFRIROR [0 WIMAM RUUHI XOMRQLGFOGH Q)
KFFHARUAR \IKFK VHRAIRQ 5 HHIHZFHY R D SHYRQ LQFOGH KK SHIRQW SUG-FHARY RUKFRRWRY Z KHKMHUB P HJHU FRORIGDIR) [P DOCP DIRY URUDQ] DIRQ RU
RKNHZ VH ( DK R WH SO KHUAR KDY SOWASDAG LO\WH GIIWY 0O GHRMIR)R WIS JUHP HOW, | DQ P ELIXW RUTXHWRO R LQRMADUMAY \KLY$ JUH-P HOAP XWAEH
FROMKHGDVL WY GIDMWGE. DDXHSOMEVKHIR DG QR SUAKP SIRQRUBXUEHDR SRR \KDTOUMHI DYRUQY RUGMDYRUQ) 0 SO KHMRE! YILWHR DAKRUKISR DO R
WHSIRMRV/R WV$ JUHP HOMS VXWGKHHMOQ D :BMGIWE” PHIVIQ @ RMUWDIQD6DME D6XID RUDA RQZKIFK EDQWIQ1 HZ <RUIN DUHDAKRU] HG B
| I RUH HXAWHREHAR WP OQFRIG E \WHWMP 3SHIRJ P HIQVDRLQAYIGOODFRERDIRY DSONGHIKLS DAP WAGAITELMN FRP SO DODARADIRD DWKWWRUDD RKHU
HQIWY JURKS DAKRK \MP LVXVHGLOGHANRD R \KH( [ FKDQIHS FVRURLIDQ] DR L(FOGQ) D* RYHP HIB QW DOG0Q  SHP WG \KFFHARYRUDALIQVR \KFK SHIRD
F 3HDAW VFRXUME/ P HID/ Z WK UASHPAIR D FRERIDIR) RURKFUHQMY D0 \KOW R FOBABOWRRN RURKHUHDAW LOAMMV R \XAK FRISRUIDIR) RURKHUHQMY DQG 0Q)
RONRY/ Z DUDQWV FROMMED! QR RURKHUUWKW DIUH-P HOV' RULQWAKP HOWV \WDADUH QUA® RULGAWR® FROMHWEG! LOR RUH HIAME®! RUH FKOQIHE® IRU D) \KFK
\KIW/RURKHULIQMIMV G D3OI LADAM P HIQ/DARDY SHIRQ D) RMHUSHIRQZ KIFK GUHA® RUQABA® FROARY RUVARORBGE.  RULYXQE-URRP P RQFRRCY W
\KAK SHIRQ SLIRVIGHS KRZ HYHU\KDNRBO | RUSKIERAR LY JUHP HOMGRE LKNEEQ) D) \MQ) \RWHFRQAMDY \FWRW KHHQ GHMHUSOWHOACRUI) R IWEXEMADUHY

\KOQEHGH-P HG\R EHDQO LIDMR WH-+ RGHU

& RXQM BDUN,_(_ITHAWYHHW 7 KIV$ JUHP HOWP D BHH HRXWGLQWE R RUP RIHFRXQMSDW DR Z KLIRK \KDTEH ARQUGHIHG RGH DG \WH P HLOQWWKP HQNDQG
\KDQEHRP HHIHARYHZ KHYRHRUP RIHFRXQM.EDWKDHEHHQMIGHGE HOFK R WWH SDUY KH AR DG GHDYHHG W \WH RKHUSDUMHY KHIAR. 7 KLV$S JUHHP HQAWP D BHH HRXWMG

B HBRWRQFMJIQ@MH LFOAQ) SA ' RRX6LIQ RUIMP LOUHBRURQF I (DXMHWRKRBI\ DGO VXAK HBRRQF LI QOXUH \KDOFRQAYM DO R DO RUDOSXUSRH/

1 R3DUGHIKIS $JHR RU- ROMHOMUH 7KWVS JUHP HONVIQMIGHGWR FUDM DG FUDM/ DFRQMPXDOUHDNRQKLS DG LY (RAQMG-G\R FUDM DGR/
QRAAUDM D) DJHP  SONGHIKLS NMLQAHOMMH DO NHUHDNRQKLS EHE HHDWH SO KH IR RUD SUAAP SWRQ\WDARH SO KHIR DHIQDQ Z D CRNY LOFRGFHWRUDY
DJIURXS Z 1\K UASHFVWR \WHREQI DINRQ/ RUKHWEQLRAMRQY FROAP SDRMGE. \KLV$ JUHP HW

1 R7KILG3DUN YOHIADULY 1 RMQI LOWLYS JUHP HOVH SUWRULP STHG LV IQMIGHEWR RUMKDFRQ HUXSRO D). SHYRQ RKHUWDQ \WH SO KHIMR DG
WHUUASHRRYH\XFRHARY DOG SHP WG DAL Q/OQ . G DORUHNDXABEGIUWKWEHH IMRUUP H3 R D0 (DMHXQGEURUB\ UDROR \KLV$ JUHP HW




(QALHS JUHP HONT KLVS$ JUHP HOWLGFOXGQQ) WHVAKHEXBV KHIR FROANMA WH HMH DI UHH-P HOADQG \KSHYHGH DOBURUZ UMK DI UHH-P HON DUDQIHP HOV
FRP P XQFDIRQY 05 XQEHWWNEQ)V DQG DSURUDQG FRQAP SRUIIGHRXY RUDOD) UHHP HOV DUDQIHP OV FRP P XQFDINRQY DG XQGHWMBGEQIV [P RY WH SDMEY KHIR Z LK
UASHRAR WH\XEVRAP DRUKHIR DOG\WWHIR
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$WICP HONUOQEQ) (1IHW1 HWHWKY$ JUHP HAGRUDD R \WH UKW LQAMIAYV RUREQIDIRQY XQEUY'$ JUHP HWP D BH DAIGHS RUGHBIDAG 1Q
ZKRBIRUQSOWE RSHDIRQR @Z RURKHZ WA B\ DD SOV KHIR Z LKRAVAKH SURUZ UMD FROHAR WHRKFUSDUAYKHIR D500 VKAK DALIGP HZ LNRXAKFK SURU
Z UMD FROHINKDOEHQ@DG YRG 6XEMAMRWHSUHAHAQ) HOMIPHOIGH A-BWDMVAVRIMLOS WFGI,, \WLYS JUHP HW LOEHEIGAQ) XSRQ LOUHRWHEHHIWR  DIGEH
HIRUAHEGIE.  WH SO KHHR DG \WHUUASHRRH\KFFHARY DG DALIQY

_6SHALLE 3HIRWP DOFH 7 KH SO KHUMR DI UHH KDALY BDUIEG P DIH Z RX@ RARXULQ WH HYHQARDAKH SO KHR (R RABHURP WH SIRMMRQ/R \MLY
$ JUHP HONQCFFRUEIFHZ LW IWAMIP VRURKHZ IVHEUHIFK \XFK SIRVIMRYY $ FFREQIO  SURMR\KRH\MP LDIROR \MLY$ JUHP HWSXOXOQARGHRNRD  HIFK SOV KHMR
\KODEH HOMW®G \R DO LOMGRIRY \SHALLE SHIRUP DFH DQG RMHUHTNXAMIEG! BIH \R SUYVHOABHIFKHV R \MLY'$ JUH-P HADQG \R HQI RUFH \GHALLLFDE \WH\WMP V/ 06 SURYMRQY
KHIR LQWHERXWR &KOFHY R WHE\BMR ' HIDY D LQHFK FDHIQDFFREDGFHZ MW MYEHARD  SIRNGHS WD MUMVGRIRQ LY CRAKHD DYDLOEG LOWH & RXUWR
SKOFHY R \WHE\BAMR ' HIY O \MHOLQDQ | HEHIOFRXAWEFDAG IQWHE\BMR * HIZ DMRUD) RKHU' HIY D \WBM FRAYWAKLY EHQ) LQDEAWROW O RMHUUP H3 R
Z KIFK VKA SOV KHIHR LY HOM@G DAY Y. RUIQHDAW ( DFK R \WHSDUMAY KHMR KHIE, [XUMHUZ OYHY D 0Q GHHQHIQDD CRARQIRASHALLF SHURWP DFHWDADWP H3. DA
| I Z RXGEHDGINOMOEG E D) UIXUP HYXQGUD) / 7 WRSRWID  ERQGRURKHUMAPXAUMY DYDSUHMTXMMR REEQQ) HIXABEGIUHIH

BHYHLEIMV : KHHYHUSRWE®! HIFK SURMMRQRUSRINRQR DY SIRYIMRQR \MV/$ JUH-P HOMKDDEH LQMSUANG LQVXFK P DQEHJDYR BHH | HARH DQG YDIG
XQEHUCSSIFIEG) ¥ B D) SRYMRQRUSRMROR D) SIRMRQR WLV JUHP HAYKHIB\R EHLQYDIG LCBIDCRUXCH RUHEEGILQD) UASHRWQE-UDY) CESIFERY ¥
RUXGILOD) MUMARRY \XAK LOYDIAW LABI DIMV RUXGHY RUAHTELOW \KDDGRAD | HANDD. RMHUSUIRYIMRQRUSRIROR 00 SIRYIMRQIQVXAK MUMGRIRY DOGWLY$ JUHP HOY
DG DORKHUFRQEURQY/ QG SIRYMRQY KHHQWKDEU OQLOQI X@ RIFHDGH | HRAW

1 RQ 6XUMYDCH 5 FSUHHOWWROVDOG:  DUDOAY 1 RHR WHUHSUARHBANRQY DQG Z DUDQNAY QWIS JUHP HQNKDDMXYLYHWH( [1HARYH7LP H
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&( &2 ( QLRGP HMCS QQRXQAH/EWDMILF & RP ELCDARQZ W 7 KHP RQ* LRXS &UHDAQ) D* GEDQ QGXMMDO' HDGHULQ' HIYHUQI 0 LWRQ & UMFDY, QVLRGP HOMO
DQG 7 KHLP DOBROMRQY

&RPEHG&RP SDQ ZIL@RRAMMHDVE( &2 ( QAURP HRRB QA& ( 2 7TREG* BDRQ
$CB/+ LIKO &RP SBPHRBY , QGXAWMDCB URFHW/+ HDIMQ DG 7KHUP DOD DI HP HYW& DSCHOMMWY/

7TWDQLANRY) XQAEHGZ W 6WAINDQG&DWK ([ SHAMGWR' HIYHUD3MWRP Z W 6XWEBLCHS' REDH" LIV URZ W DQG( QXDAHG) LQDQADCB URILBA

&( &2 7R, 6HSDUDAMD 5HBDVG) RXUN4 XDUMIDQG) XOHDU  SHXOV &RPSDQ \R+ RAWQHARUEDEDY  $0 (7
$' ' ,621 7, DOB$867,1 7; +)HLO +&( &2 (QURPHIIRRS 1DAT &(&2 3&(&2° DEDAQ HMURP HIED |RPAHG AYHI LHGLOGAMMDD
FRP S0 Z KRHVROMRQY SURMAGHRSG! WHHYLRGP HOADQG LQBAMMDCHTMXSP HQMIQG 7 KHP RQ* RS+ RTQIV ,(F 1<6( 7+5 37KHPRY  DAYHMIHSIQBMMDD

\WKQRRI\ FRP SO DG DIGEDOBDEHILQLOQGMMBOSURAHN KHDIY VROMRQY WA DERXQRHG \WHFRP SDQHYKDYHHQMHG LQR DGH LQWYH DI UHP HOAR FRP ECHLOQDWRAN
DG FDK WBQVTRNRQ YOOHG DAZSSUR LP DMD HAORQ

7 KHFRP E.CDIRQZ LOP HIQQI X H \MIG&( &2 IV OOGHIKLS LOLGEMMDCHIMUREP HABCDQGWHP COROMRYV/E, DEAQY) 7 KHP RIVHIEEDKHE SRANRQLO SURFHNKHDY
KHDAMIFLQ) DG \WP SHIDMUHP DRI HP HQAFUDIY DZ RS FOW/ LQBAMUDDROMRY/SDMRP 7 KHP RIVMKQRBILHVZ LOHKOFHE( &2 VH SRKUHR GUEBIHXOU
WHD/ LFOAQ) HHJ\ WIQMRY SRZ HUJHHIDMRY LOGMMDOHAKRIQ) 1Q UDMKRMHGHYHERSP HOAMGHUERG] DARQ DOG\WKWMIQ) HYURP HQEOBIXDNRYY Z KIGB!
GHEHRQ IWURBILQP DWRQFUMFDCRXRP HUDBSIFDARYZ KHHUHIDELON \OHWV OQGH | IAHER DHRXHRMD 7 KHARP ELQDNRQEUQIVRIHKHAR RKLIK® FRP SOP HY
EXMGHAMY FUDI) RSSRIMQUA/ R CFFHBLDM.J URZ K WURKIK H SDQGHG PP HIUHIIRQWKLSV DGG ) GEDOUHIFK

37 KIVWDQURNRQZ WK 7 KHIP ROVADAMILFDED WUHIKHDY/RXUSRVARDYDSUHP LHUHILGHHBGVROMRQYSUIRIGH VG 7REG GDRQ &KIH ( [ HHAWH2 [1LIFHUR &( &2
37 KHIP RQDG3/KLIK® FRP SBP HMMY LQBAMUDCKH-DY DQG\WH P DOFCSCELOMNA/AKSSRIWGE. DMERLYHVERX@UIURZ W GUIYHY DRQ) Z MW VARQY P DULQ/ QVASIHS

H HPMRQ DQGDPX@MUHDI GHGZ W RXURZ Q 7RIHKHU Z HZ LOEXS RORXNKDLHG KIRUHAR GHIYHUD ELRIGU P RIMLQMIUDAG\HAR P MWRQ FUMFDOROMRQY| RURXU
PP HY DOGGUYHEQ WP JURZ \W DG YOOHI RURKUMBNAKRTHY : HOWHH AMGVRZ HBRP HWH7 KHIP ROWEP \R&( &2 DIGXQWRXUE RJUDARIOQ] DARYY

3 7R WDQERXGHHP HWP DUNVOQLP SRUSQAKME | RZ DB LORXUHYROMRO\WZ DG IRIQM IDMGSOMRP  FRP E.QQ) WRGOEQ) LQGMUDOSRUNRIRV\R DGYDEFHRXUMNKDUG
JRICR GHIVHUQ) P DWWRQPUMFDOROMRY DRURWDEIRDGUDQHR HIGP DN \OGYAXFHT KTP HY 3UMGHNIGEKIH ( [ HRAMH2 [1LFFUR 7 KHIP RO 37 KIVWIQRARY

H SOOB/AKHSRWMRIRR \ROMRQY7 KHIP RIVEXMGHMAFIQQRZ R 1 HURXUPMRP HYDRQY) Z W H SOQEHGIHRIUDSKLF DOGP DMK &( &2 IV IQBMMDCDUTXODN

HP LWLRQY FRQARCDQG Z DM DR HYWROMRQ/ Dv/Z HIDVIW DRI GHG FXEMUIOYDOHY DY/ DQLGEMY GOEHUSIRIAQ) HILGHHG\ROMRQAR\RYHFRP SB] POMRP HU
FKOGBQIHY P DNHMWIQH A-BIREDOFRP ELCDIRQI RU7 KHIP RQDGG RXURMERAQ) HP SR HVDVZ HIRMMHWR JURZ \R P HHAKHQHHB/R RXUH SOQAQ) PMRP HUEDH , WOQN
WHGHEFDMG 7 KHP RQWP DURXQGWHJI BEHZ KR KDYHKHSHE XV CRKUHYHWMLY SRMYHRXFRP HI RURXUFRP SIQ. HP SRR HHY PXP HY DQG\KDUHKREHY DG Z KDAMP HIQY

1 RURXUI XAMUH




&RP SHIIY) 7 WDQLRARQ %HH W
7KHFRP BCDIROR &( &2 DOUG7 KHP RQLVH SHRAMGWR UAXOVQMI QI LFDQADAILF RSHIDARDODQG LQOGADCEHH LW

A &RP ELGHVKLIKO FRP SBP HMEL EXVMGHADQG FUHDWMYDQ HIMLBUMAZ I WH\FDE DG VARSHVR GHIYHU DI DLOWARXUUASHRRYH FXWRP HOALGRUHDHG

UHMXUUHP HOWDQG @UIHURLGHY 7 KHFRP B.QHEFRP SO Z LOTELQY \RIHAHUE R 1 X@D FRP SBP HIY  SRWNRIRVIQLQGAMDOKHP DODQG HYLURGP HMEDROMRY/
Z I\ GOGHIKLS SRUMRQ/LQDMERNYHDQGIURZ Q) P DNV

A 3LRVIGH/FXWRP HVZ [W DFRP SUKKHMYHS@ARP R [QGXWMDOROMRQYGHALI GHE VR SIRMANIKHUSHRS®! HTXLSP HMWDQOG SURFHWHY DQGWHHYLRGP HOW
2 FHWHWEQDRIRQLY FRP SOIM &( &2 Z L@KDYHORIGBMY GDAQ) SRNRIRZ W J GEDOBOGHIKLS SRUMRQYLQFUMFDOXHIP DCDGG CFRXIF P DRI HP HOW
HP WIRQYFRQNRO LOBAMDCOIUTXDMW (DMUDO) D/MBQSR WIQGWHDA HOAVDQG LQGAMMDCY. DAMMHDR HADSSTFDARY/

A 8 QEFNWMIQULFDQAYDOHWURXIK FRWA GHULHY 7 KHFRP EGHGFRP SO0 VH SHRAG\WRIJHHDMOSSUR (PDMD P LAIRQR DQQOCFRW GHUILHYZ WMQ
P RQKY

A, GRU-DWHG QYHMI LFDARQ DQG UAMAHH ) RTBZ LQ) \WHFRHR \WHWIQLRAIRQ &( &2 Z LGKDYHDP RMEDIR-GUYHOHP I Z MW LGRIDHGH SRKUHR\KRIW
A 31005 0 WLP DUNANBUIRGANIGGE VHYFHUYHOHY

A &UDM/D\KWELQHS YDOHRUHOWRQ SMWRLP  Z W DQHOKDQRHG HLCDQADOBLR LB 7 KHFRP EQHGFRP SQ IV GUHRAW SRUKUHWR GXUTEBI) GEDDHRXOIMHB/1Q
HHJ\ WDQUWRQ SRZ HIJHHDIRQ LOBAMUDOUAKRIQ)  1Q UDMKRMUHGYHRSP HQAMGHRUERQ)] DIRQDOG\W KWMQ) HURQP HOROWI XDMRQY/LVH SHAKGR GHIYHJ
MRQ LR QU RZ \K

A 3LRIGH/RSSRUNQUAYIRUHP SR HY/ 7 KHFRP BIGHGARP S Z LOXQWIVET RKLIK® WNCBGDUGH SHUHTFHG\WIP VOQGKDYHDJ U-DMICELON \R DMEFAGHYHES 006
UABQHP SBR HAY/DOGFUDMERY WP RSSRUMQMAY| RUFDUHUIURZ

7WDQDARY' HLGYDQG 7 LP LQY

8 GEHMHWLP VR \RHDIUHP HOW7 KHIP RO\KDUWKREEHY Z L@KDYHWH CELOWN \R HBRAR UHFHYH | RUHDFK \KDUHR! 7 KHIP RQFRP P RQWRRNWH  RZ Q RHR WHI RGBZ L)
IRPVR FRMGHDIRY L P I HEFRMGHDIRQFROMMIY) R LQFDK DG \KOW/R &( &2 FRP P ROWRAN LU DEFDWK FROUGHDIRQR SHAKOH RU LLL
DOWRAN FRUGHDIROR \KOW/R &( &2 FRP P ROWRAN SHNKDUH LOHIFK FDHVKEMF/AMR SURIDIRQ DOG DIRFDIRQ SURFHEXUY GHLI GHGWR HOXUH\WDAKH DI JUH DA

P RXQMR FDK DG WRAN SOGLQ\WWHWIQLANRQ GRVQRW FHHGVGHALLHG AP LW 7 KHIP RQWKDUHKRGEHY Z KR GR QRAP DNHDQHBRIRQZ LOUHFHYHWHP 1] HGFROUGHIDIRY 7KH
P 1 HGFRQUGHDIRQ U-SUAHQN DVRBCEHNKIUHYDOHR C8SUK LP DM EDHGRQWHFRMQ) RN SUFHR SHAKDHR &( &2 RQ) HEXOY ZKIFK
WBUAHOND SUP LXP \R\WHFBRMQJ RN SUFHR SHAKDHR 7 KHP RQRQ) HEXOY 8 SROFRP SBURQR WHWIQIRMRY &( &2 DIG7KHP RQ
\KOUHKRGHY DHH SHAMG\R RZ QLSS LP DM 0% WSANHY R WHFRP BQ-GARP S




-DRQ" H-ZIUN &KOWP DR WHYROGR ' IWHARYR &( &2  DRGAHYBQUHADNMG KRTGHY KDYHRI UHHG\R YRM \XENRAR FHAMOQH F-BWRQY VKDWY BHH LADD RZ GHGR
\KHP UHBUHVHINY OSSR LP DMD R \WHDJUHDMYRMY SRZHR &( &2 1QIDRUR \WHWBQORANRY

7 KHWEQLORIRY Z KIFK KDVEHHRX@DQP RA® CBSRHGE \WHERDGR QUHRRYR ERKFRP SOV LV DQMASDAG\R FRHIQP IG \XEVRAR\DM CRARQR FXRP DY
FRMQ) FRIBWRY/

) RBZ 1Q) FRP SBINRQR \WHWEQLRNRQ &( &2 Z LOFRQMMHWEHGGE &KIH ([ HDAMYH2 1 IFHJ7REG* GDRQDGWHE( &2 YROGR ' IWHARY Z KIFK Z LOIFXGHWE R
P HP EHYR WHRXUWHOW KHP RQYARDGR ' LWHARLY

) RXUM 4 XDUMJIDQG) X@<HU 5 HXKOV

, QDVFEDDM SUAW UHBDHIMM-G\WRAED. &( &2 WHBRIMG W1 LCDA DOUHXAOV I RAMH | RXUK TXDIMUDG I X@ HOUR &( &2 VSV UHBDHLY DYDOE®!
DAWBY _ LOYHIRY R-HFRHOMIR FRP

&RYHHH&DODG: HEFDWYQ RLP DIRQ

&( &2 Z QKR FRQHHFHAODGZ HHFDIMMRED, ) HEXDY DN $0 (7 WWAQVPXW\KHWDQLRNRQ DG W1 RAW TXOWMUDQG I X@, HU UAXOV 3DMASDQVP D

CFAHWARHZ HEFDWMGFOGCQ) DO DARADAG SUMHQBIRD ROWH, QAHWELS HIWRQAHRNROR \WHE&( &2 Z HEWM 7R UFHYHWHADOOLQ R OGG XQTXHSIQ SBDHUH IMALDN
KWBY UIIMMUFRG P HADVHYHFRP BIIMM%H  0G LIl EHD) D H

$ GYDRY

SIMIVVHYIQ) D/GOGI LDADIIGMRMRE( &2 7' 6HRUMEVLYOORVHYIQ) DVILADIDEMRU DG (BRQ ' X &UARHY / 3 IVVHYIQ) D/GICCOGYMRU - RHBY) UDIQN
: LOLQRQUAIP P HJ. DRKHUWVVHYIQ) DV&( &2 VRDAILE FRP P XQFDARQY/DGYMRU , QVKSSRIVR WIVBQURNRY &( &2 KDVREMBGHGDFRP P WG LQDCAQ) SCADIHIURP
YRS 6HAUMY ,GF

0 RIDREMUHY &R/ / & WHNQ) DVILQDGADIGYNRMR 7 KHP RQ DG6LGH $ XW/ / 3 LWVVHNQ) DG DIDGYNRY

$ ERWV&( &2

&( &2 ( QMURP HABOLYDODEAQ) HYLURGP HMUD |RHMVHG GYHWI IHGLQBMUOCARP SO VHYLQ) WHEIRIG@QBAISHR LGBAMMDORU LB, DAUDQGHHI WIQUMRY
P DUHVIGEDD SIRVIAQ) LQRYDRYHVROMRQ/ DQG CESTFDARQH SHWH &( &2 KHSVARP SIQH/IURZ WHUBXMCGHNZ WD H FBOQ OGP RUHH I LFHQANROMRQAKDAKHS
SURMAVEHRSO! WHHYLLRGP HONDQGLOGAMOCHTXLSP HQW&( &2 VROMRQVLP SURYHDIUDQGZ DAUTXOIW RSWP [} HHP MRQYP DI HP HOADQGLGRUDHHHI HIIAHR IRJ
KLIK® HILGHHHECESTIFDNRYVIQSRZ HIHHDIRY P IGKWEP DQGGRZ QMHP K\ GIRFIER)SURFHMQ) DOGWIQSRWHBRME YHIFBISURGARNRD SROMAFRQI CEUFDARY

\FP IFRIGARUDGGHBRMRIFY EDNY SURGEIRQOGGUA FOQ) \GHADDY P B DOGWAHOSURGAIRY BHYHDIHADD DQGZ DAUZ DAMZ DMMDR HWIGDZ IGHIDQIIHR RKHJ
LBMMOCHIGP DNV &( &2 VOMMERQL DT X@GEHMHWAHM PERO &( &2 , FRERIDAGLO &( &2 WVIGEDOKHIGDOUMYLYLQ$ GAVRQ 7H DV ) RUP RH

LQRP DARY SBDHYMWZ ZZ FHFR-OMRFRP




$ ERW KHP RQ

7 KHP RQLVDGAYHYI IHG LQBMNMDOMKQRBI\ ARP SBQ 0BG DIGERCRDEHILQLQGMMBCERAHWKHINY WP SHIDMUHP DQMDAH HYURGP HQBOP RQVRUQY  DOGWP SRUIDY
SRZ HIGMUEXWRQVROMRYY = HGHDYHUHI LGHHHGVROWRQY WD KDOFH RSHIDNRDOLY. DHHW \O HY WHICH@W DQGHIIAHR R GHYHAMHGZ BWRBOFRWR RZ GHIKLS
7 KHP RQLKHIGDXDWLHGLQ$S XWD 7H DY) RUP RIHLQ RUP DARQ SEDHYIMW Z Z \WHIP ROFRP

1R2 THJRU6 RTIAMDARQ

7KYFRP P XQFDARQLYI RUQ RIP DARIOBXUERAVRID DQGLY RAQMIGHEWR DIG\KIDRAROAMAMOQR [ HAMREX. RAVHORMHVRIFMINROR CORIHAREX RAVHOD)
\FRXUME/ RUD\VRIFMBANRQR 00 YRAMRUDSSURYDD GRAKDDMHHEHDD VOBIR HRXUMEVIQDD MUMARNROLOZ KLFK \MAK R | HJVRIFABNRQRMIBIZ RXGBEHXQDY | XOBURMR
U IDANRQ RUTXD LEDNRQXQEHMHV-RXUMI/@Z VR DD \XFK MUMGRIRD 1 RRIHIQ) R HRXUMEAKDREHP D3H H AF-BWA P HIQVR DSURGHRMYP HAMY) \KH

TP HOVR 6HANRD R \KHBHRXUMAY/S PAR DVCP HIGG

$ GAWRDO QRP DARQDQG:  KHHW) LG, W

7KVFRP P XQFDARQLYEHQ) P DEHIQUAGHRAR \WHSURSRHGP HIHMEQRIRD \WH? 3URSRHG7UIQIRMRG  LQRMQY) 7KHP RY* RS +RAQIV ,(F 37KHPRY OIG
&(&2 (QMURP HOBRRS 3&(&2° [PRY RKHMLQIV 7KHIMMXOGHR \KDWWR &( &2 FRP P ROWREN LOFRQGHRIRDZ LW \WH3URSRVHG 7 UDQLRNRQZ LOEH\KEP LIWG\R
WHUEFNGRTHYR &( &2 | RANHUFRQIGHDIRD DQG\WH3URSRWHG 7 UIQOANRQZ L@EHVKEP WGVRWHWRFNKREHYR 7 KHIP RO ROWHUFRQIGHDIRY , QFRIHRIRD
WHIZ W &( &2 LQMIBARILBIZ WK\KHE( & DUMDIRQWEAP HONRQ) RP 6 \KH3 5 HILADARG\BIAP HOV \WD/Z LOLGFOGHDNRQAUR \ WP HBURGHRAMY ( CFKR
&( &2 DQG7KHP RQP D DORI LGIRK-UUHBYDQERRXP HONZ MW WHG( & WHIDLEQ) WH3URSRHG 7 IIRIRIRY 7 KLYFRP P XQEDNRQLY GRADVXEWMAM I RARHNRQABUR \
AP HOABURVGHRMY RUUH ADBROWEAP HOARUDD RKM-UGREXP HOARDV&( &2 RU7KHIP R DVESSIFE®! P D [LB1Z W WH6( & LOFRIHANRDZ W WH3URSRHG
7UIQORIRD $ [ WLAKHS HIMADIRQ6\BMP HWKDYEHHDGFOUGH I HAYHE, WH6( & DGHIQMYHNRIQMBUR \ \WBAP HOABURGHRMYZ LOEHP DGR WHWHNGRTEHYR &( &2
DG7KHPRO %) 25( 0$. ,1* $1<927,1* 25,19(670 (17" (&6,21 ,19(67256$1"' 6(&85,7<+2/' (562) &(&2 $1' 7+(5021 $5( 85* ('
72 5($' 7+( 5(*,675$7,21 67$7(0 (17 -2,17352; < 67$7(0 (17 35263(&786$1" $1<27+(55(/(9$17"' 2&80 (176 7+$70$< % ),/ ('
D7+ TH(6(& $6: (//$631<$0 (1' 0(176256833/(0 (17672 7+(6( ' 2&80 (176 &$5()8//<$1' ,1 7+(,5 (17,5(7<,) $1' : +(1
7T+(< % &20 ( $9%,/ $% ( W &$86( 7+(< &217$,1 25: ,// &217$,1 ,03257$17,1)250$7,21 $%287 &(&2 7+(5021 7+( 352326("
75$16$&7,21 $1' 5(/$7(" 0$77(56 ,QMHNRYDIEVHXUW KREHYZ QEHIEGIR RAVEQ! UHFRIEVR \WH U MDARQWEM HOADQGNRQMBR \

DA HOABIRGHRMY DV/Z HODYRKHUI LOQIVARQBIQQ) LP SRSDA RUP DIRQIERME( &2 7 KHIP RQDIGWH3URSRHG 7 IQIRIRY RFH\KFK GRXP HOVDUHILGGZ W \KH
6( & WWURKIK WHZ HEVMMP DQRIGHSE\ \WH6( & DWWBY ZZ Z VHFJRY &RIHVR \WHGERP® HOWILOGZ MWWHE( & B &( &2 Z LOEHDOMEG WHR AOJHRQ&( &2 W
ZHEWMDAVWEY QIR FHRHOYLRFRP  &RIHVR WHGERP® HWILBGZ W WHG( & B 7 KHIP RQZ LQEHDYOMEG! WHR AOJHRQ7 KHP RIVZ HEMMDN

KWBY LUNHP RQFRP 7 KHLQ RUP DARQLIFOGHGRY RUDFFHMEBIWURAIK &( &2 WVRU7 KHP RQVZ HEVMMLY (RACFRISRIDMGE. UH HIHIFHIQR MY FRP P XQEDIRQ




3 DUAASDONVLQ WHE RIFVMAR)

&(&2 7KHP RODGAHIQR WHUWAS-RHGURRYDIGH HXMHR IIFHYP D EHGHP H3\R EHSDWASCOVIQWH\RTFMINROR SUR LHVIQUASHAWR WH3URSRG
7UIRARD

, QRUP DIRQIERVWHGQURARYOGGH HPMWHR | IFHYR &( &2 (FOGQ) DAIAISIROR WHUGUHRARIQALHFWOMIMV B\ HRXUMNY KRTEQIVRURKHE VH IVVHNVRWILO L

&( &2 WISH\ BN HQVRUW $ Q0D HMY R 6\WANKRTHY Z KIFK Z DVILGGZ WK \WHE( & RQ$ SUO DGZ KK LVDYDMEGIDAMWEY 7277 \HEIRY L[

GF$ KYHWHEIDU@DD AR [GH DKW LW D)RP . IBGE &(&2 RQ-XO DOGZ KK LVDYDMEGI DV

KWBY 7277 VFIRYI["GRF $ UKIYWVHE DU AR KW ULD)RP . IIOGR &( &2 RQ6HBM BHJ DGZ KK
LVDYOOEGIDAMWGY ZZZ \HEIRY L[ "GRF $ UKIYHVHII DUADE AR KW DG LY WWHH \WMRBQIVR &( &2 WVVHRXUMH/

B WHGURRYRH HWHRILFHYR &( &2 KDYHROQHGMQRHWHDP ROQMENRWIQ&( &2 VSR \ WEMP HONRUW  $ Q00D HAMY R GVRINKREEHY \KAK FKDQIHY
KDYHEHHQRUZ LOEHUH GRMGRQ, QUDCE\BIM HVWR YHHLADR Z GHIKIS R 6HRXUMIVRD) RP 6\BMP HWR &KDQIHVIQUHH LA Z IKISRQ) RP - RUS QXD
GVIMP HONR &KDQIHVIQYHHIADR Z HIKISRY) RP  LBGZ MWWHG( & Z KIFK DHDDMEGIDMMEY ZZZ W JIRY FILEQRZQAVS'

CRANRD JHIVKH &,.

,QRUP DIRQIERVWHGQURRYOGGH HPAMWHR | LIFHYR 7KHP RQ LFOGQ) DGAAUSIROR WHUAURARULQAURNQAAV B\ \FRXUMW KREQIVRURKHZ VH IVVHVRWILQ

L 7KHPRQVSIR\ MBAP HOVRUW  $ QX0 HAMY R 6\RANKREHY Z KIFK Z DVILBGZ WM WHB( & RQ-XCH DQGZ KLFK LV DYDLOEGIDN
KWBV 777 \HFJIRY $ UKIYH/HEIDUADD WU KE L D)RP . IGGE 7KHPRORQ-XD DVLP HGHG-X®
DQGZ KIFK LVDYDMEGIDAMWEY 777 WEJRY L[ "GRE_$ UKLYH/HZIDUADD WU K® DQG UL WRWHH \WOKREQVR

7KHP RIVVRAUMAVE, WHAUHRRYRUH HOAWHRILFHYR 7 KHP RQVKDYHADQIHGMGRHWHDP RQMANVRW Q7 KHP ROVSUR | MBI HWRUW  $ QOO0 HAMY R
GVRFNKREHY \KFK FKDQI HYKDYHEHHDRUZ LOEHUH GRMGRQ, QUICB\BAP HOAR %4-CH LADD? Z GIKIS R 6HIXUMEVRY) RPP G\BIAP HWR & KOQIHVIQUHH LADDR Z GHIKLS
RO RP  RUS QQOOB\VBM HOWR &KDQIH/IQYHHIADR ZHIKISRY) RP  LBGZ MWWH6( & Z KIFK DHDYDMEGIDMIEY ZZZ W JIRY FILEQRZQAS!

CRANRD JHIVMH &,.

2 \WHULQ RUP DARQUHI CLAQ) \WH SDMASTQVIQWHSUR \ \RIAMIMRQY DOGDGHAUSWROR WHUGUHRIGGLGRUFNQAMIAV B\ VHRXUMY KREQIVRURKHE M Z LOEHFRQBIGHS
LOWHNRQMBUR \ \WBRP HOASURVSHRMY DG RKHUUHBYDQAP DAUDY\R EHI LBGZ W \KH6E( & UIDEQ) \WH3URSRWHG 7 UDQORANRQZ KHQVXKAK P DALIDY BHFRP HDYDLOE®!

, QYR MKRXQB U-DG\WHVRLQABUR] \ WP HOABURVSHRMY FOUH X@ Z KHRIWEHFRP HYDYDMEGIEH RMP INGJ D) YR RUQYHAR HWE-AMRY <RXP D RARQI BHFRIHY
R WHHGERPP HOVIURP &( &2 DUG7 KHIP ROXMQ) WH\RXUAHYLQRFDMG CERYH

) RZDUG/ RRQJ 6\VBAP HON

7KVFRP P XQFDARQARQEQA | RZ 06 GRNG AP HQV Z MMOQWHP HIQQ) R 6HANRY  $ R \WHEHPXUMIVS PADQGEHANRY (R \KH( [ FKDQIHS PG CWBWP HOV RMHJ
WOQWEMP HOVR KIMRLFDO CPMQFOG-GIOWY) RP . \KDATGEWHYHQIV RUGYHBSP HOMWDAE( &2 DQG7 KHP RQH SHAWEHIHYH RUDQIASDMZ LORUP D RFFXULQ
WHI XXUHDUHI RZ DG GRN.G) WEAMP HON 7 KHZ RB/A QMG 2 H SHAW DOGMP LOUH SUAMRY/DHIQMIG-GWRIGQM |RZ DG GRAQ) WP HOV ) RZ DG GRAQ)

DA HONV QWY FRP P XQFDIRY EXVIHQRATP MAGWR WIAP HOV U DEQ) \WH3URSRWHG 7 UIQANRY SURIRWP DAAFUSIRY/R \WHFRP BGHGFRP SO0 DG IWRSHIDIRYY
LR UDNRQ DGR ST W GHUILHY RSSRUMQMNAY DG DQIALSDMS | XMUHSHIRIP DFH + RZ HYHU WHIBHIFHR \WHHZ RB/RUMP LOUH SUMRQ/GRVGRP HIQWDAD
DA HOAWVQRWVRZ DG GRNGQ
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7KHHMDHDQ®P B-UR UMY OGG XGRHVE QA WKDAFRXS FDXVH CRMOOUAXOVAR QL L HUP DAUIDD |1URP \WHI RZ D6 GRNGQ) WEMP HOVLFOG-GLOWLYFRP P XQFDIRY 7 KHH
LFOGHWHH SHRMGWP Q) DIGANHIKRRGR FRP SOURQR WH3URSRHG7 IIIRIRY LFOGQ) WHWP LQ) UFHSWIGGWLP VIQGFROGWRQ/R DQ BNXUHEIRYHIP HOBCDOG
WIXDRY D5SURYDIYR WH3URSRHG 7 UDQURNRQ\KDWARXS UHEXFH CONALSDAG EHZH IWRUFDXVH\KH SDUA/AR CEDQGEROWH 3 URSRVHG 7 UDQURNRY \WHCELON VR\KFFHM XD
LQR UDMWHEMGHMY WHRFFXUWHFHR 00 HYHAVFKOR HRURKHUFLURXP WEGFVAKDAARXGB ILYHUMHVR HMIP LCDAROR \KHO HUJHUS JUHHP HOWMAKH SRAMELOI WD
VRANKREHYR &( &2 RU7KHP RQP D QRAZBSURYHWWH3 URSRVHG 7 UDQUTRNRQ \WH UM \KDAKH SOMEVP D GRAEHCEGIR\VDM \WHFRQAURQ/\R \WH3 URSRVHG 7 UDQAMRQLOD
WP HD P DOQHURUDATED UMY UHIDMG\R GAMXSWROR P ODIHP HOAP HIURP RIRQ) EXMQHWRSHDNRYY GHR \WH3URSRVHG 7 UDQURNRY \WHUMIWDADY DRXGH-P HON
U \RWH 3 URSRHG 7 UDQURNRQ FRX@S KDYH DEYHYHH | HFAVRQWHP DNABUFHR &( &2 WARP P RQWHAN RU7 KHIP RQIVARP P ROVIBEN \WH UM \WDAKH3URSRHG
7 UDQUORNRQ DG LW DQRX P HWARX@S KDYH DQ DGYHYHH | HRARQWHIEMVR &( &2 OUG7 KHP ROVR UAELQPXAWHP HY DG MBIQDGKIWNA SHYRIGHIDGGP DQNQ
UHDMRQKLSVZ LW \KHIUNKSSTHY DG PP HY DG RQWHURSHDIY AXOVDGEMGHAA/IHHDD \WHUMWWHSHIAQ) 3URSRHE7 IIQIRIRQFRXG GMERFWP DI HP HYWR
ERN HOM¥Y/DOGWH. Z LALGRXUNXEWTMICFRWV WHUMN \WDABUREGP VP D DUMHLQ\KFFHM X@ LOADUDAY WHEXMCHAMVR \WHFRP SIQHY ZKIFK P D UAKONQWH
FRP BQHGFRP SO QRARSHIDAQY DvH I HAMYHD DQGH I LAHQ® DvH SHARG \WHUM\KDAKHFRP EGHGFRP SDQ P D BHXEEGIVR DFKLHYHM GHILVRUMP D \ENHERQIHAWDD
H SHANG\R CAUHYHWRHM GHI LAY DQG RKM-ULP SRUBQAVTREYKDAARXES FDXVH CRMOIOUAKXOVAR G HUP DAMUDD |URP \WRHSURVIRAG $ @UXFK | CRRLYDUHGL | LEXOWR SUHEFW
DQGDHEN RB&( &2 WRU7 KHP RIVARQMROLGFOGQ) WRHGHNBGIQ&( &2 VDQRAOERWRY) RP . TXIUWM® BWBRWRQ) RP 4 DIGPXAUHAFSRWRY) RP

. \KDNDUHDYDDEGIRQIWZ HEVAMDAEY  LOYHWRLY AHFRHOMWR FRP DQGRQOWHG( &TVZ HEVWWDAWEY Z Z Z \HFJRY DOGWRHGABIGGLQT KHP ROV OO ERWRY
YRP . DXOUWMO WBRWRQ)RP 4 DOGPAUMOAFSRWRD) RP . \KDADUHDYDMEGIRY7 KHP RQVZ HEMWDAWEY LKHP ROFRP DGROWWHG( &1VZ HEVMMDN
KWBV ZZZ \HEJRY

$ @RZ DG GRAQ) WM HWDHEDHGRODIXP SIRQARDAE( &2 RU7 KHIP RQEHIHYHWR EHU-DRIEGIEXVWDNP D RYSRYHVR EHOFFXUDM 6XFK | RZ 06 GRN.G)
MDA HON DUHEDHGRQDWKP SWRQVDQGDIOVA/P DEHE &( &2 D67 KHP ROIQ@IKWR \WHUSHA-BIWRQVR PXONRIAWRYY H SHRMG I XMUHGYHESP HOV COGRKH
| CRRLYWDA&( &2 DQG7 KHIP RQEHIHYH DU CESURSUDM XQGEHHALURXP WBGFHY 7 KEHWEIMP HOWDUH\KEMPAR DQ® BHUR NCRZ QDQGXQNIRZ QUMY DG XGRHMHQNY
) RZ DG GRN.GQ) WP HOVDUHRAIXOLIQMA/R | XXUHSHIRUP DRHDQG DRAMOCHYHQVP D EHP DAUDED Gl HMHWURP \WRHH SUWHGRULP STHGLIQWHI RZ DG GRNGQ)
DA HON 7 KHIRZ DG GR\Q) WBAP HOVIQWMLYFRP P XQFDIRQVSHINDVR WHGEMR WVARP P XQFDIR)

1 HWHUE( &2 QRU7 KHP ROXQEHIINY DQGHIFK R WHP H SUAO GQVF@IPV D) GWWRXSEMIQ |RZ DG GRNQ) WM HWZ KHKHUD/DUAKOR G LRI DIRY | XMUH
HYHONVRURKHE MH H A-BADVUTXUGE, @7 5 HIGHYDHADANRGHE QRAMR STFHXQEH UHIDIFHRQWHHI RZ DG GR\Q) WP HOV Z KIFK \SHINRQD DAMHA@MKHIR
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